Heads Insurers 


Robert Haley Reid, 55, president and managing director Canada selling China realize some profits, but stock transactions 
London Life Insurance Co., has been elected president the Chinese are the increasing amounts fu- HONEST balance they remain substan- the funds during the quarter: 
Canadian Health Insurance Association. Formed 1959 ture years, along with tial buyers stocks, rather than Common Stocks 
us But don’t get the idea that T Ri L dL d nvestors Mutual 
ness with. They are not. dian mutual and New York 
i ; | cudder 
They are The experts expect Canadian consumers begin others owned chiefly 
Weed pulp long talkers and demand inclu- healthy spending splurge soon, wider variety investors, showed more 


Are More Use 
Staying Out 


Despite President Kennedy’s blandishments, Canada’s 
reasons for staying out the Organization American 
States look good they ever were—and perhaps better. 

For decades have been turning down invitations 
join this North and South American club and now not 
the time change our mind. 

There contribution hemispheric peace and wel- 
fare that can possibly make member OAS that 


can’t make non-member. And some cases non- 


membership can positive advantage. 


quite understandable that President Kennedy wants 
more votes for his side the OAS. wants come 


will vote with him the way other satellites like Byelo- 
russia Bulgaria vote with the Soviet Union the UN. 
The very fact that many hemispheric issues Canada 


would likely see pretty much eye-to-eye with the United 


States and vote with her the heart the problem. 

member OAS, Canada would everywhere re- 
garded accepting cat’s-paw role for the United States. 
When our voice was atune with that the S., the Latin 
Americans would say our speeches were dictated Wash- 
ington. When disagreed with the S., would further 
exacerbate our already touchy relationships. 

membership OAS won’t help help the Latin 


Druggists don’t like the front-line: 


Vol. 


KNOWLTON NASH 


(FP’s Washington correspond- 
ent, who has been assignment 
the Far East.) 


business with China? 
There plenty potential 


Agricultural machinery, especially tractors, irri- | 


gation pumps, other drainage ond irrigation 
equipment 


China 


Trade 


Boom? 


From Our Own Correspondent 


HONG KONG sell 
about $145 million China this 
year. 

Most will wheat, but 
there increasing amount 
Canadian nickel, 
plastics, synthetic rubber and 
plate steel going the Chinese. 
What’s more, Canada’s huge 
wheat 
planned for the next three years 


vast Chinese market, and 


and steady customer for 
future. 


Member Audit Bureau Circulations 


HONG KONG Want 


Don’t fly you have these diseases: 


The Financial Post 


sales lesson from these firms: 


Factory pastors will get dirty hands: 


Canada’s National Weekly Business, Investment and Public Affairs. 


Still More Sales 
For Canadians 
China 


Breeding stock 

Flour 

Industrial chemicals 

| Copper, particularly unwrought, refined, rods 
Forestry equipment 

Synthetic fibres 

| Construction equipment 

Poper products, especially kroft, liners, ete, 
Mining, drilling equipment 


sion contracts all kinds 


mal 
tices. 
But the Chinese have good 
reputation for paying bills 
promptly Canadian firms. 
Most the 
business conducted the Chi- 
nese carried through the 
state trade corporations, 
ranging from the China Na- 
tional Cereals, Oils and Food- 
stuffs Import and Export Corp. 
the China National Light 
Industrial Products Import and 
Export Corp. 
Most Canadian business, 


Canadian business prac- 


least first, have their 
through the China 


ings 

sources Co, which operates out 
Hong Kong and several other 
points, and acts agent for 
the dozen Chinese trade corpo- 
rations. 

recent months, has been 
noticed businessmen travel- 
ing from Hong Kong Peking 

doing business with the 
trade corporations that some 
the old-time Shanghai 


trade corporations. 


Steels, especially tubes, block plote, tin plate | 


These are the products that 


import-export 


busi- 
nessmen are coming back 


Publication Office: Toronto, May 27, 


goods. top this, the 
trade itself are changing. 


patterns Canadian retail 


help you understand the shifts and trends ahead, 


this week presents 


(see 25). The highlights: 


special report retailing 


Why consumers will spend more: Edmonds 
gives the statistics and economic facts the ex- 


pected spurt sales. 


bargaineer, takes long 
retail trade. 


The “discount house” 


writes about the expected 


The trends retailing: Honest Ed, nationally known 


look the future our 


and you: Ray 
impact this operation 


name brands, prices and other retailers. 

One main battleground for the new sales dollars 
will Suburbia, that sprawling, ever-growing do- 
main malls, plazas, “discount houses” and depart- 
ment store branches. keep your eye the 1961 


Market.” 


conference the Canadian Retail Federation next 
which will held Suburbia—at Scarbor- 
ough, Toronto’s outskirts. 

Theme the meeting: 


“Suburbia: The Vast New 


Retailers will look planning, designing and con- 
structing store layouts, financing, new merchan- 
dising techniques. One panel discussion will get spe- 


cial attention. Spokesmen 


for three different types 


department stores will outline their ideas: 
Sussmar will speak for Towers Marts; Mor- 
gan Reid will represent Simpsons-Sears Ltd.; Harry 


vette Ltd. 


Schacter will present “middle-road” view Say- 


No. 


Twenty-five Cents issue, Eight Dollars Year 


Most Funds 


Keep Buying 
Our Stocks 


owned funds, enjoying con- 


AMY BOOTH 
and VINCENT EGAN stant and heavy flow new 
capital. 


Mutual funds Canada have the 
taken advantage rising mar-| Here 


a summary 


period (the three months mutual funds showed 
March the majority that they took nearly $17.3 
balance, the 1961 alone (FP, 


sales were largely the 


| 

163 individual common couple instances, switch 

stock transactions 

funds, were purchases and 

sales. 

But the purchases were pre- 

the Canadian- 


other than Canadian equities. 
The four funds whose portfolio 
roundup, paid out estimated 
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The Outlook 


buildup ahead for Canada... 


DALTON ROBERTSON 
businessmen and government officials 


Americans. would almost certainly tend increase the view traders They are, some cases, re- the mid-May sessions the National Industrial Con- 
friction with the would help confirm the now political Get Million ference Board are unanimous predicting steady, solid 

more political sense than busi- any likelihood major boom 1954-56 proportions, but 


defence and, lesser extent, economic matters, 
satellite. But some worthwhile aspects our nationhood still 
survive, and one them make our own decision about 


Some say that after the initial 
wheat order, Canada will get 
Chinese, but those who hold this 


Right now, goodness only knows what American policy 
going toward people they don’t like Latin America. able latch solid 
OAS member, would almost inevitable that Can- market. 
ada would find herself having along with the The significance 


ness sense. 
this trend continues, will 
the tiresome necessity 
frequent dealings with Chi- 


Canadian company has un- 


Order U.S. 


achieved the break- 


through 


most appear looking for expansion slightly sturdier 
than that 1958-59. 

“After mild, short recession, recovery begins 
high level activity,” Martin Gainsbrugh, the board’s econo- 
mist, says, “and there surprising strength employment 


Most feel Canada has Cold War political har- 
angues before getting down 


business. 


Despite the initial politicking 


automatic order writing 
chines. 


Ferranti-Packard Electric Ltd., 
Toronto, announced this week 


process-| 
ing that al- 
lows 


now compared that take-off points previous recoveries. 

“If business the March December period this year 
more rapid-paced than was the opening months 
the 1958 recovery—which viewed many abortive 


its southern adventures matter what really thought many Chinese officials, the $1.5 million order for 200 then the index industrial production which 
them. China will likely they have been Canadian designed develop- really 105 will reach 115 
should recognize that fact. But our membership the OAS after West Germany. 1961 nsion rising rapidly the tempo business 
quite likely this juncture produce more bad betting here that next quickens clearly and week week. was reported 
good results year, China might well move last week, for example, that industrial production jump- 
And some extreme off the Ferranti Packard Packard This week, figures were released showing that both the 
Kill Off One timists figure Canadian trade| the moment least, line soon, bound for Packar 
April. Steel ingot production, which averaged increase 


“It most difficult demonstrate that there exists coming close our with China one red 


need for two railway Canada, The alternative Japan. That would put it| cent Ottawa gave diplomatic 
the $200 million recognition Peking. 


tor 120,000 general merchan- 
catalogue items. 


FOGARTY 
calls “prac- 
“This order only the begin- tical inventive ability” 


the first quarter over the fourth quarter 1960, now 
expected rise least 20% the second quarter this 
year. Inventories held all manufacturers rose April 


the continued payment subsidies two railways 
wind up, government action, the railway undertaking 
either the CNR the CPR.” 

This plea for railway amalgamation, which comes from 
transportation specialist Richard Rohmer, Q.C., least has 
the decided virtue freshness and bluntness. 

The rail problem one which Canada has had min- 
imum hard, twentieth-century thinking. For long time, 
the two rail system has been widely defended tolerated 
the assumption that the rail industry, other in- 
dustries, competition vital working force maintaining 
maximum incentives efficiency. 

That view was justified bygone days when the rail- 
ways had what amounted monopoly long distance 
transportation. But given competition from new ways 
moving goods and people, the theory competition for rail- 


ways needs candid review. Indeed, has taken tens mil-| 


lions subsidy dollars prop the railways, allow 


them carry their charade competition. This 


efficiency. 


Rail haulage still has and long will continue have some 


basic economic validity for some types commodities, But 
Rohmer says, the trucking industry, the Seaway and the 
airlines are now able, without subsidy, lot the 
work railways used Carada. 


perpetuate the subsidy system order create 


neighborhood. 
The business that 
doing with the Chinese over the 


DACK 


Hottest development Can- 
ada’s textile front polyure- 
thane laminates. 

This thin layer poly- 
lami- 
special 


plastic foam 
treatment. 

one the most im- 
portant developments tex- 
tiles many years,” official 
Newland’s Co., major 
Canadian fabries manufacturer, 
told this week. 


This, however, does not stop 
Peking from seeking that rec- 
ognition informally from Cana- 


They will appear every 
kind outerwéar this 
women’s and men’s sport coats, 
windbreakers, coats, 
children’s snow-suits, etc. 

The big advantages the 
polyurethane laminate? 

will provide warmth with- 
weight and will broaden 
the range fabrics that can 
used the outerwear trade. 
Now even feather-light ma- 
terials can used outer- 


| 
applications. 


ning big things,” says 
Fogarty, Ferranti-Packard vice- 
president, and general manager 
the electronics division. 


Topcoat Ounces’ 
With New Plastics Technique 


urethane production capacity 
Ontario and Quebec. least 
three more big firms are plan- 
ning jump into the produc- 
tion picture 7). 

Many the laminates ap- 
pearing this fall’s outerwear 
will Orlon and wool jersey 
mixtures, some also straight 
wool jersey. 

tricot nylon fabric will 
also offered for the first 
time laminate. The lami- 
nates- made limited appear- 
ance for the first 


| 


gineer the Spiegel machines. 


other and Canadian 


mail order houses, other in- 
voicing and large scale inven- 
control systems “in many 
types mercantile, distributive 
and industrial operations.” 

says Ferranti-Packard has 
the know-how apply the new 
system airline reservations 
and ticketing, form letter writ- 
ing, accounts receivable, bank- 
ing and freight billings. 

K.-controlled (by Ferran- 
Ltd.) Ferranti-Packard has 


tom electronics business, 
which specializes. 


the company’s total business, 
then power 
transformers, meters and relays: 

Company doesn’t release sales 
figures, but the Canadian firm 


(Continued page col. 


Now Fogarty says the company 
ready market applications 


been moving fast the 
in| 


Only few years ago, its elec- 
tronics division was part 


One fabric maker told 


‘It will mean that your 


assess the full impact this 


spring, mainly cottons. 
The new material said 


for the second successive month. 

For practical business planners Canada, where concrete 
evidence recovery still the skimpy side, this is, good 
news. Best guarantee sturdy Canadian expansion this year 
more pep the economy. 

This how top men several key industries size 
the trends and prospects: 


Patton, president Republic Steel, says that im- 
provement steel recent weeks has been due cessation 
inventory liquidation steel users and the beginning 
actual rise steel consumption. Ingot production the 
fourth quarter may rate 2.2 million tons weekly 
equivalent 50% increase over fourth quarter 1960. The 
outlook for the first quarter 1962 even better and the 
weekly ingot rate should exceed 2.4 million tons.” 

Patton lists three main reasons for expecting big gains 
steel: (1) auto production will rise, predicts, from its cur- 
rent quarterly rate 1.2 million cars 1.6 million 1.7 mil- 
lion the last quarter; (2) capital spending new plant 
will turn up, boosting the demand for construction steel; (3) 
incoming orders suggest that steel company business with the 
oil and gas industry beginning pick again. 


Sherwood Egbert, president Studebaker-Packard, pro- 
jects 1961 passenger car output factories about 5.5 
million units. Most the decline from 1960’s 6.7 million units, 
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in stiti ” ri , | | 
shallow semblance competition’ and the largely theoret- new technique,” said. will only weigh ounces, where withstand washing 
ical public advantages therefrom, draining, onerous| These laminates used weigh pounds. cleaning without losing 


two financially enfeebled mothers-in-law separate man- 


| heavy demand for the autumn | insulating material, and at the | 


highly wrinkle-resistant. 


4 


NEXT WEEK 


business. The de- exceptionally| for price? “The laminates 
straining all available light. should provide some material 
capacity in. Eastern Recently there has reduction,” textile man 


sions and the anachronistic style which the last century Psychiatric advice for executive wives. 


accustomed them. 
Rohmer (see worth reading and considering. 
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Glance 
businessmen are furious over cuts ex- 
port quotas Canada. talk switch- 
Unfit take air trip? you have ill- 
nesses, you’d better not plan any airliner 
journeys, What watch for. 
Why Hershey, the big chocolate 
wants get into the Canadian candy market 
Druggists complain that they are the front-line 
the controversy over generic vs. brand-name 
drugs, that the public blames the druggist for 
prices, rather than manufacturers distribu- 
tors who are unknown them. Background 
report. 
First leg Commonwealth telephone type 
around-the-world cable, due for operation 
October, will make Canada, ...... 
The big trade conference Ottawa last December 
produced 9,676 enquiries—102 these produc- 
million exports March 15. Many 
sales were sample orders, which could produce 


very much better results. ..... 
Canal for sale, budget price, apply Department 

Comforts home the wilderness, new 

Alberta’s licensing laws tested trading stamp 

Ottawa takes new look exporting 
There’s wide export market for Canadian-made 

Why Germans shun Canadian stocks. .......... 


University summer courses lean heavily culture. 
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Company Reports 


EMBERS 
ALL 


M’s 
REVIEW-OF-THE-MONTH 


Calcutta and Copenhagen the 
M’s Business Review re- 
garded authoritative summary 
developments and trends 
Canada’s economy. Businessmen all parts the 
world keep up-to-date Canada reading this 
concise, monthly diagnosis the current Canadian 
economic scene. 

you would like “join the club” and receive this 


valuable report each month, yours 


for the asking. Just drop line 
10 2 


today to: Business Development, 


Bank Montreal, P.O. Box 6002, 
Montreal P.Q. 

Bank MONTREAL 


WORKING WITH CANADIANS EVERY WALK LIFE SINCE 
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three years could make 
the closest and best 
partner that China has 
the Western world. 
About 75% Chinese trade 
with the na- 
tions. 
the remaining 25%, Can- 
ada has cornered well over half. 
Canada can get tremendous 
competitive edge the next 
three years the grain boats 
are shuttling back and forth 
from Vancouver China. 
thought being given 
putting products the decks 
these grain boats. 


this “piggy back” manner, 


the cost shipping other goods 
drastically reduced, thus giv- 
Canada built-in price ad- 

vantage for many items, 

Peking, however, now get- 
ting concerned about the fat im- 
their trade with 
Canada. 
1961, Canada exports the 
$145 million worth 
goods China, the Chinese will, 
most, sending Canada 
$10 million-$12 million. 
figures, incidentally, 
may not show the official 
governmental statistics either 
imports. Our trade 
with China, officially, may 
lower. 

The reason that many 
Chinese goods come 
China, via third countries. 
For instance, of, the $10 mil- 
million 
goods sold Canada this 
probably only one-half 
will officially appear imports 
from China, the rest entering 
Canada from Poland, the 
Holland. 

But with imbalance 
are demanding that more their 
goods purchased Canada. 

Traders Hong Kong ex- 
pect there will some increase. 

But not even the Chinese 
balance the trade. 

Right now, Canada 
from China walnuts, 
cloths, overalls, shirts, 
little rice, and fur 
skins. 

Last year, our official imports 
China totaled million, 


including million peanuts 
walnuts, million fur 
skins and $500,000 worth cot- 
ton textiles. 

also buy small amounts 
bristles, carpets, canvas shoes, 
paint brushes, turpentine, tea 
and sodium glutamate. 

Chinese have large po- 
making inexpensive 
textile goods, and they may take 
over some the Canadian mar- 
ket this field currently held 
the Japanese. 

The trouble with some the 
Chinese exports Canada 
the past, however, has been that 
they sometimes have not mea- 
sured sample glue 
the plywood material has re- 
portedly been below standard. 

Timing shipments also has 
been off, 

These problems, viewed 
Hong Kong traders and Chinese 
Government officials are prim- 
arily result being new 
the business international 
trade, and not being fully aware 
Canadian market 

During 1960, including 
wheat sales, Canada sold close 
$30 million worth goods 
the Chinese. Two thirds 
this, however, went indirect 
sales through third countries. 

1959 our direct and in- 
direct sales totaled roughly $14 
million and 1958, about $19 
million. These rates were slight- 
under our sales China 
the 1920s and 1930s although 
well above the rate for the 1938- 
period. 

Our fattest year 
was 1946 when 
China $43 million-worth 
goods, but that included con- 
siderable amount foreign aid. 

Now that the Chinese are 
buying more goods from Canada, 
they have sharply cut back 
their purchases other 
Western countries like the 
West Germany, France, Switz- 
erland and Sweden. 

Last year, the Chinese bought 
more than million Cana- 
dian aluminum. bought 
about $720,000 our nickel: 
nearly $900,000 
steel; $140,000 our zinc; 
million plastics and synthetic 


| 


rubber, plus 
ments, drugs, chemicals and 
selenium and salts. 

The range of. 


Chinese have bought from Can- 


peanuts, 
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dian officials even business- 
men. 


dian dollars. 


the Chinese, first and arrange 
themselves. 


sary state flatly that you are 
there strictly buy sell, 
and have nothing say about 
politics. 

Once you get down busi- 
ness, the Chinese will haggle 
over almost every detail 
deal. 

their imports, they want 
final inspection China and 
they want the documents ports. 
their hands before they pay up. you 

Payment nearly always 
convertible Sterling, but some- 
Hong Kong dollars. never, 


they often buy basis. 


via third countries. 


buy. 
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says, has already taken place. Because the first quarter 
pull-back production, believes 1961 inventories cars 
will reduced easily, paving the way sharp rise sales 
when the 1962 models reach the market this fall. 

“From annual domestic sales rate:in the first quarter 
around 5.6 million units, including imports, can reason- 
ably expect the industry’s sales rise 6-million annual 
pace September, going reach 6.4 6.8 million annual 
rate the fourth quarter.” 


Other industry trends which brings out: (1) Auto in- 
dustry profits will lower 1961 due smaller volume, 
lower selling prices, higher costs. Industry earnings the 
second quarter should about 10% below those year 
(2) Industry spending new plant and equipment 
will 14% 1961 over 1960. (3) Currently there only 
26-day 35-day supply second hand cars with the deal- 
ers—a healthily low level that won’t cut into new car sales. 


John Barr, chairman Montgomery Ward, predicts 
rise during 1961 for retail sales with higher sales soft goods 
more than offsetting slight declines durables. This, says, 
will the result slow start the first quarter, decline 
the second and then shift upward during the last half. 


William Tongue, economist for Jewel Tea, more opti- 
mistic. foresees retail sales picking from seasonally 
adjusted rate $17.8 billion January last $20 billion 
rate per month next May—a 12% gain from the bottom 
the recession. And predicts pickup the sales dur- 
able goods: 

“It would appear likely that total sales durable goods 
alone will rise from annual rate $5.6 billion for March 
this year record $6.5 billion rate next spring, 
almost 

One reason: expects housing starts will rise sub- 
stantially from current annual rates 1.2 million March 
1.5 million before the year out—enough generate 
sharp rise sales non-automotive durable goods stores. 


Turner, president Turner Construction, notes that 
“Residential, commercial and industrial contract awards are 
just about holding their own with one year ago, although in- 
dustrial contract awards were sharply higher for few weeks 
January.” 


sees gains for the construction industry coming from 
improving trend public building construction, highway 
construction and, after mid-year, improvement residential 
building and industrial plant construction. 


About construction prices says: “If there any material 
increase construction volume, construction costs could easily 
advance 10%-15% inside year two.” Costs today, 
says, are about the same they were the last half 1957 
due severe competition quiescent construction market. 


steady, modest advance for farm equipment sales through 
1961. 


All signs, says, also point toward improvement con- 
struction equipment sales. Orders for shovels and other heavy 
items are currently the upgrade. 1961 there will less 
electrical generation equipment sold, slightly more distribu- 
tion equipment and substantially more transmission equip- 
ment, predicts. Industrial equipment, says, should ad- 
vance the last half this year. 


upward movement some sectors the machinery business, 
other sectors are now showing signs upturn and nowhere 


Leonard McCollum, president Continental Oil, expects 
the oil and gas industry the will operating about 
80% capacity this year—but profits will up. 


First quarter earnings the industry were 15% from 
year earlier and McCollum expects there will advance 
the second quarter. also predicts rise earnings 
during the last half 1961, the industry can continue 
control costs. This means there would year-to-year 
gain oil industry earnings 1961—bringing the total 
above 1957 levels, the industry’s previous peak. 


Eugene Zorn, vice-president the Republic National 
Bank Dallas, says that “inflation not something 
considered business planning this There will 
crisis the economy’s financial environment 1961, 
balance payments difficulties are temporarily unimportant 
and there will little government central bank interfer- 
ence with the operations the financial markets, says. 

Investors should under strong compulsion rebuild 
their liquidity positions anticipation substantially higher 
interest rates, believes. Nevertheless, the increases credit 
demands from all sectors expanding economy will press 
gently credit supplies and “lead tone firmness 
interest rates, but hardly anything that could construed 
inflationary.” 

With the Canadian and economies tending move 
close step with each other, current trends and predictions 
the may well sketch for Canadian business planners 
the shape things come Recovery North 
America, the National Industrial Conference Board sessions 
are guide, may turn out sturdier plant than hitherto 
expected. 


however, past have been nicked because 


Normally, the Chinese like the samples. 


shipping orate shipment. 


especially the smaller amounts, delivery, quality, etc., they 


When deal such penalty clauses their 
the Chinese usually own exports. 
that not shipped via any 
vessel any ship wanting start business with 


contact the Trade Commerce 
China, pays watch Department Ottawa, the 
fully the quality what trade commissioner 


Some Canadian buyers the any final deal with the Chinese. 


recent years has been 
widening. 
While concentrating their 


Chinese might not expand pur- 
|chases other goods made 
Canada quite fast pace 
they might otherwise. 

The Chinese’ have other 
years bought lot our fertil- 


wheat purchases for the next 


izer ammonium sulphate, wrap- 
ping paper and copper rods and 
sheets. 

There plenty room for 
expansion the mar- 
ket for Canadian companies. 

The market especially open 
for industrial chemicals, indus- 
trial raw materials and goods 
used expanding the| 
Chinese agriculture, 


May 27, 1961 


the shipments did not measure 


For your business trip 


Sometimes the goods 


While the Chinese normally 


their imports for 


notoriously hesitant include 


Any Canadian company 


China would well advised 


Hong Kong before making lock 
rong locks. 


Despite the haggling, 
and frequently tedious negotia- 
tions, doing business with 
Chinese can pay off for 
dian exporters and 


13% inches. 
Each 49.50 


The Chinese trade corpora- 
tion officials, and especially the 
old-time businessmen who now 
are starting come back, 
about tough businessmen 
you will run into anywhere. 


They are extremely 
informed world market con- 
ditions, trends, prices and 
Canada. 

There question that 
sell China, you’ve got 
competitive. 

The Chinese like get lit- 
erature and quotations from 
Canadian firms regular 
basis. It’s good idea send 
plenty material the China 
Resources Co., the trade 
corporations, because dis- 
tributed end-users through- 
out the country. 

the same time, the Cana- 
have much chance assess the 
kind market there actually 
China. 

market survey. You 


visit China. 


attend the fairs 


import-export business. 


Canadians went Canton. 


Canadian businessmen 
are working 


PHONE AND MAIL ORDERS FILLED 


Simpson's Sixth Floor Toronto 


This year only handful 


who 
large deals 
with the Chinese and want 
China personally times' with deal your pocket. 


THE FINANCIAL POST 


COACH HIDE ATTACHE CASE 


Smartly designed, well constructed, cus- 
tom-made looking case, 
covered deluxe coach hide leather. 
lined. 


Plywood frame 


For all your luggage needs, buy Simp- 
son's where more business men are finding 
complete 


436 


past and present import other than when the Canton 
some cases, it’s good Fair on, also can get visas. 


But these instances, the 


The time for this Chinese don’t usually grant one 
the time the trade fairs at| unless they have definitely 
Canton the spring and cided business with you, 
It’s relatively easy get visa 
and the 
Chinese are increasingly rely- 
ing the fairs boost their 


The way make ap- 
the trading corporation with 
which you have been dealing 
that you would like come 
finalize the deal. 

you get invited, the 
poration normally will arrange 
for the visa and you can fairly 
safely figure coming home 


The Hamilton name Award Watch adds value 
far beyond the character and quality the watch 
itself. shows that the company presenting the award 
does things that only the best good enough. 
familiar and respected brand name, traditionally fine 
workmanship, proven are reasons 
why Hamilton Award Watches are chosen more often 


than all other brands 


Send for this useful 


Serious Mistakes Employee 
Award Write your letter- 
head Department W-E52, Presentation 
Sales, Hamilton Watch Company, 
Wellington St. W., Toronto. 


EVEREST $335 


"Patented 


creator the world’s 


first electric watch 


‘ 
: 
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BOARD BOUGHT ONE PIG TEN 


Monthly Pork Purchases Agricultural Stabilization 


Board vs. Canadian Production 


Monthly average pork production, 1959 
100 


Try 


Equity Units 
Buildings 


MONTREAL (Staff) An- 
other attempt sell participa- 
tion units estate plan- 


Industry’ 
Theme Church Plan 


NORTON ANDERSON 
United Church Canada says 


Forsyth), Toronto (Rev. 


They would ultimately hope 


Smith), and Burnaby, obtain the status chaplains 


B.C. (Rev. More). 


the local factories and indus- 


© 
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Your corporate image 


could suffering... 


your trademark 
does not say what 
your company today. 


wants its ministers get 


Monthly average pork production, 1960 


Five-year monthly average production, 1951-55 


Pork purchases Agricultural 
Stabilization Board 


ned. 

company, Realty 
Equities Corp. the latest firm 
try selling equity participa- 
tions buildings. This 
often-used technique 
U.S. but 
schemes have run into difficul- 
ties Canada (FP, June 


the 


the “grass roots man- 
agement-labor problems, and 
get their hands 

periment industrial evangel- 
ism this fall five Canadian 
city” centres. 

When these industrial par- 


60). ishes are functioning, the church 


Realty Equities Co, Canada 
Ltd. plans initially offer par- 
ticipation units income 
ducing buildings, held 
leaseback basis. Ultimately, 
company says plans expand 
into development and construc- 
tion fields. 


wants set industrial col- 
leges, most likely Sydney, 
N.S., Toronto, Welland, Winni- 
peg ‘and Vancouver. 

team seven ministers 


bor areas, and one representa- 


tive the Anglican Church 


chosen from “troubled” la- 


Rev. James Fisk, assistant tries, “but always their invi- 


secretary,’ 


Social tations, and without remunera- 


Service, the Angli- either from management 


can Church Canada. 

Dr. William Berry, 
ate secretary the United 
Church’s Board Evangelism 


Canadian team isn’t going try 
duplicate industrial evangel- 
ism experiments 
way the U.K. and the U.S. 
have studied the U.S. 
methods, and the team will look 
the U.K. techniques. We’ll 
see they can adapted our 
Canadian says. 


labor.” 
“Separated chaplaincies are 
|not the picture,” says Berry. 


United Church officials hope 
and Social Service, tells scheme will become inter- gether. 


denominational. 


“It essential that among many church groups. 
Protestant groups there should 


rivalry,” they say. 

Industrial evangelism not 
new many countries, 
many creeds. the K., Meth- 
odists, Anglicans and Presby- 


countries. 


Let us show you what a new trademark could 
and should do for your company. 
chris yaneff design division 
119 isabella st., toronto, telephone 924 6678 
cal church shall abandoned,” 
experiments have says. 

“We are not going build 
Roman church the factory 

‘evangelism’,” says. 

But, says Berry, the “Any permanent organization 
Church program planned dif-|in Canada could have such 
ferently. name Institute for the Church 

“We don’t intend that the Industry.” 


U.S. 


Voting control the month start Berry, and many other church terians already are working to- 
Executive vice-president and bert “The church talks about lilies 
steel,” they say. 
said, which from Berry the church designed and Canada 
would participation units. “come out the Sunday 


Lesson 


Property will purchased 
initially Equities. 


parishes School world, and stop ignoring 
the people who Monday 


POWER PAPER ALGOMA STEEL ALLIS CHALMERS ARBORITE CO, 


Realty will, turn, sell partici- (Rev. are scrambling up—or being 
LESLIE WILSON the base price. was pation units the public under 
million loss from e nog price | prop y - CHRISTIE gency to get the Canadian ex- 
leased back Realty from the land off the ground, arid GYPSUM CANADIAN INTERNATIONAL PAPER CANADIAN TITANIUM PIGMENTS CANADIAN 
CLERMONT PAPER 


support program (FP, April 15) 
has set the government wonder- 
ing the “offer 
method the best way 
port farm prices. 

You can look for more spe- 
cifically limited “deficiency 
payment” programs the fu- 
ture, fewer “offers purchase. 

This method just what the 
phrase implies. The government 
offers buy all production 


raised enough hogs for domestic 
requirements, 


with 


The extra made all 


difference. Thousands farm- 


ers across Canada began raising 
hogs for the government buy. 
The table shows how quickly 
this happened. 
1957 was “average” 
production year Canada. 


767 million 
pork, plus million for 

Compare the 1958 hog 


limited partnership. 


Robert Wright), Winnipeg (Rev. 


Fair Promote 


Industry 
Tells Sad Story 


says they might work this 
way. 

Each the ministers will at- 
tempt establish liaison with 
industry and factories his 
own area. 

They will contact both man- 
agement and labor “to establish 
mutual relationship confi- 
dence and goodwill.” 

They will try “relate” the 
their local church. 


WESTINGHOUSE CARLING BREWERIES CELGAR CITY EDMONTON 


COMBUSTION ENGINEERING COMINCO CONSOLIDATED PAPER CANADIAN FOREST PRODUCTS CNR 
FRASER CO. GALT MALLEABLE IRON GOLDEN EAGLE REFINERIES IMPERIAL OIL INCO INLAND 
CEMENT IRON ORE CO. MANUFACTURING PRESSE JOHN INGLIS JOHN THOMPSON 
LEONARD MANITOBA HYDRO MANITOBA PAPER MARITIME ELECTRIC MIRON FRERES MONTREAL 
ENGINEERING N.S. LIGHT POWER NOVA SCOTIA POWER NOVA SCOTIA PULP ONTARIO HYDRO 
POLYMER CORP. PRICE BROS. ROSS ENGINEERING SASKATCHEWAN ST. ANNE PAPER JOHN 


DRY DOCK ST. LAWRENCE CORP. ST. REGIS 
CONS. PACKAGING SHAWINIGAN CHEMICALS 
TAYLOR ENGINEERING CONSTRUCTION 


JAMES HOWDEN ano COMPANY 


CANADA LTD. 


port price.” 
Under the March 1/58, before intense efforts attract indus- example. would always bear TORONTO GENERAL HOSPITAL TORONTO 
that they are not seeking 


ment” method, the government 
pays the farmer the difference 
between the price gets the 
open market and the support 

Three years ago, when 
Conservatives passed the 
cultural Stabilization Act, the 
two methods were considered 
about equally useful support- 
ing prices farm products. 


The “offer purchase” meth- 


was often favored because 
the deficiency payment re- 
garded the U.S. subsidy. 
This interferes with exports 
the U.S. 
“countervailing” duties sub- 
sidized farm imports. 

But the Stabilization Act was 
before the hog episode, 
and the board’s sad experience 
with offers purchase skim 
milk powder and shell eggs (FP, 
April 15). 


new price support was announc- 
ed, the hog population Cana- 
dian farms was 4,193,000 
778,000 higher than year 
earlier (it was well known the 
support would raised). 


For the next seven quarters, 
the hog population expanded 
rapidly. 

Expansion was most rapid 
the last three quarters 1958, 
when the quarterly margin over 
the previous year grew from 
307,000 1,556,000 1,720, 000. 
But expansion continued until 
the third quarter 

The government was slow 
realize that the support price 
had become fact incentive 
price. 

wasn’t until Oct. 1/59 
when the hog population 
Canadian farms 
than during the peak years 
the war effort that the sup- 


Saint John sponsored the first 


trial exhibitors, sponsors 
1961 edition Atlantic Prov- 
inces industrial exposition say 
they are disappointed. 

Junior Chamber Commerce 


four-province trade show the 
port city May/59. 

Since then’ they have been 
drumming support for sec- 
ond show this year. 

date, number firms tak- 
booth space June 1-3 
show down from 1959. 

Co-chairman Stephen- 
son told only firms are 
participating this year. They 
have booked display booths. 


“These big horizontal type 
shows are simply not special- 
ized enough. The public loves 
them but don’t get much 
new business,” said. 


Whether Atlantic provinces’ 


manufacturers are missing out 
not taking more interest 
regional trade shows remains 
moot question. 

Some ask Saint John the 
logical centre for either verti- 
cal horizontal trade shows. 

Some 
Moncton because its central 
location. Others favor Halifax 
because its much larger pop- 
ulation. 

Saint John Jaycees aren’t sure 


“We had booths the first 
exposition and were count- 
ing least 100 this year,” 
Stephenson said. terribly 
disappointed.” 

Problem apparently many 
Atlantic provinces firms are 


why many manufacturers 
have turned thumbs down 
the 1961 exposition. Facilities 
are attractive, they argue, and 
costs reasonable. 

Like the 1959 exposition, this 
year’s show will held the 


future, therefore, port price was cut, $23.65 vine 
price support programs will be| cwt., and was announced spending their advertising and Harbor Board Pugsley 
things. Much more preparation went 


Here’s Wha 


Quarterly Hog Population Canadian Farms 


March 1 


5,225 
5,321 

6,343 
4,913 
+778 
4,135 


1961 

Change 61/60 

Change 60/59 
1959 

Change 59/58 
1958 

Change 58/57 
1957 


built around deficiency pay- 
ments, even they interfere 
with exports. 

The story what happened 
the hog price supports re- 
garded here classic example 
how price support program 
can throw ordinary marketing 
procedures into turmoil. 


Hog price supports, have been 
used several times the last 
years when something, e.g., 
the Canadian foot-and-mouth- 
disease epidemic, threatened 
pork prices. 

price support program was 
existence 1957 when the 
Conservatives were elected, One 
their first important meas- 
ures was the Stabilization Act 
which replaced somewhat 
similar, but less generous, farm 
price support bill passed 
years earlier the Liberals. 


The Stabilization Act guaran- 
teed farmers minimum “pre- 
scribed” price for hogs. was 
“base” price, i.e., the average 
price during the years 


Happened 


June 1 Sept. 1 Dec. 1 


5,983 
6,872 
6,164 
4,857 


the “offer purchase” would 
replaced the present lim- 
ited deficiency payment plan the 
following Jan. 11. 

(Under the present arrange- 
ment, the farmer ends with 
roughly the same cash hand 
for his pork, but only limit- 
part production, the 
first 100 hogs.) 


1959, the peak year pork 
buying, the Agricultural Stabil- 
ization Board bought pork cuts 
average rate 12.4 mil- 
lion Ib., 11.7% 
that year. Similar purchases 
more normal year such last 
year would have run 14.4% 


production; 1951-55, 16.9% 
‘away relief 


production. 


During the pork buying pro- 
gram, October/58 January/60, 
the board bought 182.6 million 
lb. pork cuts and 8.3 million Ib. 
canned hams. one point, 
had jammed almost all avail- 
able cold storage warehouse 
space with pork. 

now owns 27.5 million 
canned pork and still has 


least one large food pro- 


has been putting money 


into cracking the market. 

Another thinks public fairs 
and trade shows aren’t worth 
the effort. More effective, 
argues, are designed 
strictly for specialized group 


supermarket 1959 may 
have passed through the board’s 
hands. 


Some million was sold 
export markets mostly 
Europe losses ranging from 
30c. 


The remainder, about 133 
million Ib. cuts, was converted 
into canned pork one two 
ways: Some was canned 
packing companies for the 
board; and some was sold the 
companies, canned 
then re-sold board. (This 
one aspect its operations 
which the board doesn’t keep 
separate figures.) 
This produced 114.2 million 
canned pork luncheon meat. 
this: 

million was sold ex- 
port markets, mostly Europe. 

million lb. was given 


agencies for distribution during 
the last two winters. 

—15.5 million lb. was given 
international relief agencies 
some went Chile for victims 
the recent earthquake. 

—45.6 million was sold 
Canadian packing companies for 
re-sale through retail channels. 

—27.5 million Ib. left with 


into planning the 1961 fair than 
the last one and over 3,000 buy- 
ers received personal invitations 
attend, Stephenson says. De- 
spite this, very little interest has 
been generated, reports. 

The Atlantic Provinces Econ- 
omic Council has staged three 
Atlantic Provinces trade shows 
since 1957. 

The first, for wearing apparel 
and footwear manufacturers, 
was held Halifax 1957. 

The second, for food and bev- 
erage manufacturers, was held 
Moncton 1958. 

Building products manufac- 
turers showed their wares 
Moncton May, 1960. 

From lessons learned, APEC 
argues each show must have 
permanent manager. must 
advertised months advance. 
must carefully timed 
suit both exhibitors and buyers. 

One lesson bitterly learned 
that unless manufacturers real- 
want show there point 
trying forcé their hand. 

Combined with each last 
two APEC shows, convention 
was held. This proved 
drawing card and participation 
was sparked. so, APEC 
thinks more buyers attend- 
ance would have helped. 

latest report, APEC has 
plans for trade show 1961. 
fill the “gap,” Saint John 
Jaycees decided ahead. 


Net Off 


First Quarter 


MONTREAL (Staff) Con- 
first-quarter net profit 


ceding calculation the hams. These are under board. 

Under the act, the program (the difference share, down 


ed” support price for hogs 
set April 1/58 $25 cwt., 


What happened the 
cuts? The board doesn’t 


tween the prices paid the| 
farmer and the amounts 


above the price then the type records its from sales) was $57.2 mil- 


$2,712,306 year ago (FP, 
May 20). 


Here are first quarter results 


lin detail: 


church much striving 
serve the people who work 
the industry factory.” 


WESTERN HOSPITAL TRANS CANADA PIPE LINES 
UNIVERSITY ALBERTA 
BRITISH COLUMBIA WESTERN CANADIAN SEED 


UNIVERSITY 


/ 


Seldom has anything the rent-a-car business been more talked about businessmen than Avis’ new and 
exclusive service. When you reserve with Avis, your name goes right the Deluxe Pontiac 
any other new car) you requested. arrival, you take with just your signature! This time-saving 
service costs you nothing. It’s just one many extras that come free with every Avis which, 


the nicest little extra Phone Avis wherever you are, and reserve for your next trip, right 


Avis rents all new cars, 
Deluxe Pontiacs 
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Company Treasurers- 


can help you keep your short term 
funds working. Call for information on: 


Treasury Bills 


Government Bonds 


Acceptance Paper 
Prime Corporate Paper 


LiMiTED 


King Street West 
Toronto 

EMpire 4-0161 
Winnipeg 


Kitchener 
Edmonton 


Ottewa 


HARVIE THOMPSON 


STEVEN WARING LTD. 


ANNOUNCEMENT 


Mr. C. I. Allen, President, Canadian Loco- 
motive Company Limited, of Kingston, 
Ontario, recently announced the appoint- 
ment_of Robert L. Boynton to the position 
of Controller. 

Mr. Boynton, a native of Port Arthur, 


Ontario, educated Toronto, saw war- 


time service in the RCNVR. Since return- 
ing civilian life, has served industry 
in senior accounting capacities. Prior to 
joining Canadian Locomotive Comoany, 

was Assistant Controller of the Joy Manv- 
facturing Company Limited, 
Galt. Mr. Boynton will be located at the | 
Head Office of Canadian Locomotive | 
Company at Kingston, Ontario, 


SOUTH DUFAULT 
South Dufault Mines explora- 
tion program its Rouyn town- 


ship property during 1960 has in- 


dicated some 50,000 tons averaging 
1.6% copper with zinc, silver and 
gold values, annual report says. 


London 
Quebec 


276 St. James Street West 
Montreal 
Victor 5-4261 


Hamilton 
Windsor 


Vancouver 
Sherbrooke 
New York 


CEL Buys 


Frink Firm 


Combined Enterprises 
Toronto, 


TORONTO’S Chinatown, just north the city’s financial 


district, the calendar says it’s 


the Year the Bull. 


the nearby stock exchange this has never been truer than 
market action shares Canadian food chains and the firms 


which supply them. 


Prices have been going since the market’s low point 
last October. Shares some companies have more than 


price. 
The upward trend has been 


spurred announcements 


anticipation expansion plans, acquisitions, mergers, stock 


splits and favorable earnings. 


Dominion Bureau Statistics’ investors price index food 
and allied companies has climbed from 246.0 last October 325.4 
recently. month ago 307.6. 

Loblaws Cos. stock has been one most active the food 


group recently. Shares set 1961 
were trading near these levels. 


highs last week and midweek 
All (including warrants) 


have been participating the gains, made against background 
expected earnings about share for latest fiscal year 
(which just ending) and rumors possible stock split. 

Loblaws’ controlling company, George Weston Ltd., has pany making its first equity 


completed three-for-one split both class and shares. 


Another Weston affiliate, Eddy 


recently 
Loeb Ltd. 


Paper Co., also split its stock 


expected announce soon details offer 


acquire Horne Pitfield Foods Ltd. share price has 
been rising recently after some ups and downs. midweek 


Loeb, $1634, was below 1961 


high $19, but double the low 


has announced substantial improvement sales 
company-owned retail stores—now under direction James 


business Frink way Stores Inc. 
Here are market details food group: 


Inc., Clayton, N.Y., and will op- 

Another subsidiary, 
Eastern Steel Products Co., has 
been manufacturing Frink 
equipment under license for 
years and reputed have 
about half the Canadian mar- 
ket for highway snow plows. 

The Frink firm was founded 
1920 and has grown be- 
come one the two largest 
manufacturers snow plow 

CEL, told that expansion 
into the market places his 
company the position be- 
ing the major snow plow maker 
North America. 

“The new subsidiary has been 
well-managed, profitable en- 
terprise, and its contribution 
the consolidated profits CEL 
will significant,” said. 


Net 
‘Up 45% 1960 


Net profit Mindustrial Corp. 
Toronto, rose 44.6% $97,027 
1960 ($67, 100 1959), equal 

Improvement due higher 
revenue, substantial decrease 
bank interest paid and fav- 
orable tax adjustment, President 


|W. Walker says. 


Long term prospects for sub- 


Maxwell Ltd., Ash 


Temple Ltd. and Copp Clark 
Co., appear favorable 
certain areas 1961 will 
difficult, Walker says, Min- 


dustrial’ combined earnings may 


lower than 1960. 


QUEEN’S UNIVERSITY 


School Business 


Executive Summer School 


broad program modern management 
for Canadian Business. 


June 


July 


Designed for Management Personnel 
whose responsibilities are 


Financial Management, Marketing, 
Production, Labour Relations, 
Executive Skills, Human Relations 


WRITE: George Post, University, Kingston, Ontario 


Interesting Buy— 


FRENCH PETROLEUM 
COMPANY CANADA 


management, 


can exploit this 


Oil Policy. 


The Participating Preferred Shares French 
Petroleum currently trade big discount 
from their estimated asset 


French Petroleum appears have good 
well 
financial strength and has demonstrated that 


selected acreage and 


type potential. 


The Company stands reap some real 
benefits result the recent National 


feel investors who like good speculative value should 


consider investment French Petroleum. 


Our Re- 


search Department has prepared study outlining the 
potential. For copy, just phone write our 
nearest office—no obligation, course. 


Pitfield Company, Limited 


MONTREAL 
Halifax Mencton Saint John Quebec Ort. 
Toronto Hamilton Kitchener Sault Ste. Morse 
Calgary Medicine Hat ; Edmonton Vancouver Victoria 
New York Kingston, Jamaica London, England Brussels Geneva 


*Per Share 
Earnings Yield 

Dom, Stores 1.72 
Horne & Pitfield ... 5.47 
Kelly Douglas 1.19 3.33 
68c 1.19 
Oshawa Wholesale ‘A’ 99c 1.46 
Salada-Shirriff-H. ... 1.20 
Shop Save 2.46 
Steinberg's 1.07 1.40 
DBS 92-stock index . 
*Most recent fiscal year. TEst. 


Thorncliffe Park Ltd. shares 


and midweek were trading around $9. Month ago price was 
Action appears tied with big push discount 
department store expansion Canada. Thorncliffe building 


discount store its Toronto 


Sayvette new company formed operate discount 


chain. 


Kratter Corp., New York real estate firm, controls Thorn- 
cliffe. Sayvette has indicated the Toronto store will first 
several throughout Canada, with Thorncliffe providing the build- 
Kratter’s Canadian expansion will take place through 
Thorncliffe, President Marvin Kratter told Toronto real estate 


ings. 


group. 


Market action regular department store companies has 
been mixed. Some have indicated plans meet discount store 


competition. Woodward Stores 


midweek was trading near the $2014 high set previous week. 


Stock has climbed from 


probably set subsidiary handle discount-type operation. 
Simpsons Ltd., the other hand, was trading below 1961 


high midweek when 
this .year price was 


* 


BRIEFLY: Shares President Electric Ltd. spurted ahead 
cents midweek despite fact that company has been de- 
clared bankrupt (FP, Dec. 3/60) and debenture holders aren’t 
owing them. Stock, still list- 
Toronto board, was trading around 18c 19c, and 
been Observers say only value shares now 
use company’s charter. petition have company number 
bankruptcy was before the courts later this his 


likely get face value what 


First report newly-formed 


Growth Fund 


Canadian mutual fund set 
specialize European stocks, 
shows investment $1.9 
million 

Fund invested 
amount nearly million 
available U.K. firms, re- 
mainder Common Market 
countries The Netherlands, 
Belgium, Germany, Italy, 
France. 

Investment value breakdown, 
The Netherlands $273,000, Bel- 


Sells 


Gas 


MacNab’s manager has sold 
his client’s $1,000 
tible debenture Gas 
Transmission Co. $139 plus 
accrued interest. 

Rights purchase the deben- 
ture were ‘acquired early 
January for total outlay 
$213.25. The debenture itself 


was bought Feb. for 


plus service charge $7.50. 
Comment this transaction 
will appear the 
regular monthly report. 
For report FP’s other 
Managed Investment Account— 
Compton—see page 


Huronian Profit 


Slightly Reduced 


first nine months April 30/61 
was $775,323 share), slight- 
off earnings $781,823 (52.1c) 
nine months April 
Profit does not include revenue 
from disposal investments, 
President Porritt says, 


Qualified sources, however, believe 
market action isn’t related discount store expansion. 


* * 


Bright, former district manager Los Angeles Division Safe- 


Market Action——————_ 


Recent Month Ago 
72% 68%, 68', 60% 
18 16% 11% 10 

3.65 2.45 3.45 3.35 
37% 31% 28% 
16% 17% 8, 9 
20% 19%, 8%, 8% 
20 18% 12% 8% 
28%, 28 22% 18% 
17 13% 12% 
335.3 305.9 271.5 242.4 
* 
hit 1961 high last week, 


apartment project for affiliated 


(1947) Ltd. one them. 


early this Company will 


shares were quoted $31. Early 


gium $121,000, Germany $330,- 
000, Italy $197,000 and France 
$264,000. 

Industry groups are widely 
diversified. 

Initial offer shares the 
fund was made earlier this year 
share (FP, Feb. 25). 
May 5/61 total $2.9 mil- 
lion (net) had been sold. Net as- 
set value per share was $7.36. 

Here list investments 


May 
| No. of 


| United Kingdom Shores | 

A. P. Cement 4,000 
Barclays Bank ......... 4,000 
Brecknell, Dolman, Rogers 3,000 
3,000 


Carrier Engineering ... 
E 


Jaguor ‘A 
Lamson Ind. 
liebig's Extract 
Plessey Ltd. 
Reckitt & Colman .. 
Schweppes 
Unilever 


Beecham 
S. Smith 


G. U 
Netherlands 
Philips Lamps 
Rotterdam Insce, 
W. A. Scholten 
Zwanenberg-Orgonon 


Chem. Von der Grinten .......ss08 5 
4 Belgium 


Union Chimique 


share. 


share due increased 


outstanding. 


$15.9 million ($14.1 million). 


Canadian Mutual Fund 


Invests European Firms 


($3.08) per ordinary share. 


during first 1961 quart- 
part $32 million program 


Urges Insurance 


proposal for. insurance 
against the non-business risks 
overseas investment was put 
before the International Cham- 


ber Commerce Copenhagen 
this week Canadian delegate 
Joseph Besso. 

noted that expropriations 
and sequestrations. foreign 
properties made “certain” 
governments 1960 totaled 
$1,250 million. 

Besso, chairman the Cana- 


Will Make 


Against Expropriation Losses 


dian Silk Rayon Committee, 
proposed formation Inter- 
national Insurance Investment 
Corp., insure private invest- 
ors against “sequestration, ex- 
propriation, inconvertibility 
currencies (capital and profits), 
molest, insurrection and war.” 

Capitalization $1,000 mil- 
lion would subscribed 
members the same proportion 
they have subscribed the 
World Bank. 


emical Foam, 


Offers Stock 


MONTREAL (Staff) Tak- 
ing advantage market that 
“begging” for new issues, 
brand new chemical foam com- 


issue. 

Taylor Chemical Foam Indus- 
tries Ltd., Toronto, incorporated 
last month, making 50,000 
npv common shares available 
the public. 

Shares are offered 

Company will lease premises 
Ajax, near Toronto, blend 
and package chemicals for vari- 
ous types polyurethane rigid 
foam. Products will mar- 
keted under the trade name 
“Chemfoam.” 

The prospectus, which indi- 
cates the shares should con- 
sidered speculative, says the 
foam consists multitude 
cells which give “extraordi- 
nary flotation 

cubic foot one the 
products weighing only two lbs., 
and will float water 
60-lb. weight. 

Buoyancy applications will 
include floating docks, pon- 
toons, swimming rafts, house- 
boats, barges and marines. 

ingredients for the foam 
can mixed the site,” 
company expects the foam 
should find application the 
Arctic. 

net proceeds, $65,000 will 
used for machinery and 
equipment, and balance for 
working capital. 

Directors the new company 


Telephone 
Profit 


British Columbia Telephone 
Co., Vancouver, net profit rose 
4.1% $1,666,182 first 1961 
quarter ($1,600,643 like 1960 
period), equal 58c (70c) per 


Decline earnings per or- 


preferred share dividends and 
ordinary 


Operating reyenue rose 12.6% 


Both operating revenues and 
operating expenses for three 
months ended: March 31/61, in- 
cluded revenues and expenses 
North-west 
assets which were acquired 
Jan, 1/61. 

For months March 
net profit rose 8.2% 
$7,311,186 ($6,759,535), equal 


Operating revenues were 
7.9% $60.6 million ($56.2 
million). 


There were 551,558 telephones 
service March 31/61, in- 
cluding 24,867 acquired with 


41,260 from year ago. 

New schedule revised rates 
for service installation and 
move charges became effective 
May. New rates will more 
adequately reimburse company 
for cost associated with new 
service orders and requests for 
moves and changes telephone 
instruments, President 
McLean says. 

Proceeds from sale 274,000 
Shares $38 per share were 
used reduce temporary bank 
borrowings. The shares, offered 
for sale shareholders 
record March 17/61, basis 
one new share for each six held, 
were fully subscribed. 

Capital expenditures were 


| Glaceries St. Roch ... 250 | under way this year 
Germany Direct distance dialing service 
125 area in June, It was put into 
joining communities Jan. 23/61. 
200 4 Cache Creek and Merritt of 
Mentecatial 5,000 | automatic from manual opera- 
Gen. . 
France “ 13 mes. ended Mar. 31: 1961 1940 
ceeded 400 | Oper, revenves ...... 15,900,602 14,123,707 
150 | Less: Oper. exp. .... 11,020,342 10,749,404 
Ugine 200 Debt interest ....... 1,472,385- 1,258,180 
150 Other interest ...... 184,591 119,805 
| SOVAC ot 180 Amertization, etc. . 63,972 59,213 
| Evi en 55 | Add: Other inc. . 76,639 128,639 
300 Wet per share ...... 58 70s 


are Barrett, Mount Royal, 
Que., chairman; Taylor, 
Toronto, president; Cam- 
Penfield. Vice-president and 
general manager Stev- 
enson and secretary-treasurer, 
Morlock. 


completion new financ- 
ing total assets will $226,514 


which cash will amount to| fresh Atlantic coast fish fillets has 
$175,014. Current liabilities will been made from Halifax to To- 


$6,500. 
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From 365 Days 


Short Term Funds 


Company treasurers interested either 
borrowing lending short term funds 
are invited consult 


take active part the market for 
treasury bills and notes acceptance and 
commercial companies. Rates for any 
term 365 days will quoted 
gladly request. 


Telephone mail enquiries will 
receive prompt 


Wood, Gundy Company 
Limited 
Toronto Montreal Winnipeg Vancouver Halifax 
Quebec Kitchener London Hamilton Ottawa 
Edmonton 
London, Eng. New York 


TON AIR nal Sea Products Ltd., 
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Halifax, 


Largest air freight shipment shipped ton fish TCA 


guard overnight for next day 
delivery Toronto. Fillets were 


ronto, Sea-Seald division, bulk 


& 

The only storey office building between Toronto and 
Vancouver, Elveden House was specifically designed provide 
efficient office premises business area, Outstanding 
architecturally, outstanding too efficiency office design 
and services For detailed information and 
tive rental rates contact: 


BRITISH PACIFIC BUILDING LIMITED 


Suite 504, 239 8th Avenue West, Calgary, Alberta 


— 


FENERTY, FENERTY, McGILLIVRAY, PROWSE, 


who occupy the thirteenth floor 


House 


CALGARY ALBERTA 


welcomes 


BRENNAN, FRASER 


GUINNESS CORPORATION) 


vers 
Anti 
The 
| 


23% 


THE ANTHES-IMPERIAL 
Loeb 


COMPANY LIMITED 


Loeb Ltd., Ottawa, for weeks 
April 1/61, were $16,203,937, 
22.8% like 1960 period. 
Results indicate that net profit 
1961, President Bertram 
Loeb says. Figures are 
available. 
Some reorganization in- 
ternal operations resulted 
economies which should reflect 
increased earnings being 
Company sees 1961 sales 
over $80 million ($64 million for 
year Jan. 7/61), with earn- 
ings proportionate increase 
sales. 
Proceeds $2.4 million from 
$2.5 million public offering 
EARL ORSER, B.Comm., C.A. sinking fund debentures, 
DB. G. Willmot, President, announces the series A, were added to working | 
The Company Limited. purchase warrants for shares 
A commerce and finance gradvate, Uni- per $1,000 debenture. i 


versity of Toronto, Mr. Orser was formerly . 
@ partner in the accounting firm of Four new Independent Groc- 


Clarkson, Gordon Co., with which Alliance Foodliners will 

was associated for eleven years, this year Pembroke, 

Anthes-Imperial Company Limited con- Sudbury and Ottawa. Seven rus eS an oon ul 
ducts manufacturing operations St. 


others will expanded and 


Catharines, Winnipeg, Edmonton and 
remodeled. Also, two new cash 


Calgary. Its subsidiary companies include 


CANADIAN Manufacturers’ Association’s annual sales profit survey shows continuing trend 

toward narrower profit margins despite more sales. The 1960 profits sales dollar 

Canada’s manufacturing industry dropped lowest figure since CMA began polling 

members 1948, Latest survey covered 1,006 companies with net sales $9,746 million. 
loss was reported 201 the firms. 


Anthes Steel Products Limited and Na-|and carry warehouses will 

tional Oxygen Limited which have manu- opened before end of 1961 7 

facturing plants at Toronto and Oakville, | ma e ] < 
Sarnia Scaffolds Limited which has Company plans merge with one 


branches many locations Canada. Pitfield Ltd. (FP, May 


Mr. Orser will be in charge of ac- | 20). 
eounting and financial administration of | 


The Anthes-Imperial Company Limited and = 
Remains 


its subsidiaries. 
Chairman 


From Our Own Correspondent 


ONDON The overseas 
trade figures, one 

K.’s key economic indi- 
cators, showed narrowing 


Eric Scott Crang the import-export gap last 

ANNOUNCEMENT has been returned office month, though the over-all 
chairman the Toronto exports has yet 


acclamation. 

Other officers re-elected ac- 
clamation were Gardiner 
Gardiner, Watson Ltd. vice- 
chairman; Marshal Stearns 
Richardson Co. secretary; 
and Evans McLeod, 
Young, Weir Ratcliffe trea- 
surer. 

New members elected the; 
Ames.& Co., and Walwyn 
Walwyn, Stodgell Co. 

Re-elected the board gov- 
ernors were John Deacon 
Deacon Co.; Fun- Industrial production has 
ston Wood, Gundy Co.; Jo-| also failed show any over- 
seph Hackett expansion. The index 
Streit Co., and for the first quarter 
There was net gain com- ‘Yor the first quarter 1960 
panies the TSE industrial list, 
CASTEN VON OTTER and net decrease though some trades, such 
recent meeting the mining and oil group, during 

Directors Global Company, past year, President Howard 
Baron Casten von Otter was elected Graham said his annual report 
Director and Execulive Vice President- | , 

General Manager of the Company, effec- | 


tive immediately. < |PLAINS-WESTERN CONTRACT 
Mr. von Otter has been a Vice Presi- Plains-Western Gas & Electric 
e oba einsurance ompoan ince | 
October 1959. Before be Com- Gas Utilities Ltd. has 
Otter was Manager the Swedish Hydro supply natural gas 
Reinsurance Company government-owned thermal 
Sweden. plant Brandon, 
lion cu, ft, gas day. 


vance. 

Last month’s gap, amount- 
ing £24 million, was the 
lowest since May/59, but this 
was almost entirely due 
decline imports. 

the rise inventories 
continues slacken, there 
may some further reduc- 
tion the import bill, but 
this real substitute for 
forward thrust export 
trade. 


COMPANY 


VINCENT EGAN 
NTRY Canada’s in- 
vestment dealers into the 
mortgage market will 


marked departure. Tenders 
are invited next week 
the first batch the $800 
million 
held government-owned 
Central Mortgage 
ing Corp. 

Bids will invited 
initial offering $15 million 
mortgages, 
about $500,000. 

The dealers 
may hold them for their own 
accounts, sell them 
sion funds, trusts, estates, 
holding companies and indi- 


vidual investors. 
7 * * 


ANNOUNCEMENT 


APPOINTMENTS 


Negotiations private 
placement the million 
International Bronze Powders 
Ltd. debentures (FP, April 
22) have been virtually com- 
pleted, understood. 

The 20-year secured 
sinking fund debentures are 
being sold Nesbitt, Thom- 

ARTHUR B. WYNNE ROY C. HALLER 


Mr. Long, President Building Products Limited, Montreal, has announced the 
eppointment of Arthur B. Wynne as Vice-President—Sales and of Roy C. Haller as 


Latest the series small 
unlisted equity issues new 


insured mortgages 


Vice-President—Western. Mr. Wynne has held various senior sales positions with the 


industrial firms 50,000 npv 


company since 1949 while Mr, Haller has served the company for the past twenty- 
five years, most recently in the capacity of Western General Manager. . common Shares of Taylor 


WATCH NICKEL! 


The “space means new markets for nickel, 
metal easily combined with others form very hard, 


heat-resistant alloys. 


Nickel stocks, therefore, hold 


considerable promise for investors looking for growth 
capital gains. have just completed Special 
Survey the Nickel Industry provide you with all 
the essential facts form wise investment 
decisions. The Survey compares major nickel pro- 


ducers 


costs, 
markets, and other topics. 


reserves, contracts, 


For your copy this valuable report send $2.00 now 
and receive also ‘comprehensive review Inter- 
national Nickel. You will also receive separate back- 


ground studies on: 


FALCONBRIDGE and SHERRITT GORDON 


the next four the Canadian Business Service Weekly 
Bulletin. 


ATTACH $2.00 AND MAIL TO: 


BUSINESS SERVICE 


York Street 
Suite 1205, 
Toronto Ont, 


z 
> 
= 
m 
Py 
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Ltd., Toronto. Flood 

Co., Montreal, 

stock 
* * * 

Good response greeted last 
week-end’s million offer- 
ing Newfoundland 
20-year bonds, priced 
yield 6.05%. 

The $25 million (U. S.) 
Montreal bond issue 
being placed two parts 
$15 million 20-year bonds 
million 25-year 
bonds, both par. 


Cost the city about, 


5.62%, 
* * 

Acceptance companies have 
raised the interest rates 
point. Going rates are now 
for 30-89 day notes, 
for 90-179 days, 
for 180-269 days, and 
for 270-365 days. 

* * * 

Brunswicke Balke Col- 
lender Co. Canada, Toron- 
to, has placed $10 million 
10-year collateral notes with 
companies, help carry 
increased volume customer 
installment obligations. 


machine tools, heavy trucks 
and electronics, continue 
expand. 

the brighter side, man- 
ufacturing investment ex- 
pected 30% greater this 
year than last. This continued 
heavy spending plant and 
equipment should put manu- 
facturing industry into bet- 
ter competitive trim. 

Stock markets, however, 
have repeatedly shown their 
ability rise face un- 
inspiring economic news. 
Buying may get some further 
stimulus when, few 
weeks’ time, trustees will 
half their funds ordinary 
shares. 

age the cult the 
equity, the demand for good- 
class ordinary shares con- 
tinues keep line with, 
not ahead of, the available 
supply. 

While this situation lasts, 
and despite numerous 
“rights” issues, one cannot see 
markets falling very far. 

* * 

BEER back the finan- 
cial news again with £90 
million ($250 million) link- 
between the Midlands 
firms Bass and Mitchells 
Butlers. 

The possibility merger 
negotiations involving Bass 
was suggested this column 
earlier this year (FP, April 

The new group, assuming 
the deal goes through, will 
the third largest brewery 
combine country, 
ranking after Ind Coope and 
Watney Mann. 

will own eight breweries 


and 4,200 “pubs”, and will 


participate the new Harp 
lager venture sponsored 
Guinness. 

The merger plan, which 
will effected ex- 
change the companies’ 


shares into those new 


holding company, constitutes 
Taylor’s hopes building 
nation-wide group through 
his United Breweries. 

With this and several other 


recent mergers and trading 
agreements, the number 
worth-while avenues ex- 
pansion for Taylor the 


The growing taste for lager 
Britain has also prompted 
some defensive action 
Denmark’s Carlsberg Brew- 
eries, one the main sup- 
pliers this drink. 

has pacts with 
two large brewery companies 
Charringtons the South 
and John Smith’s the 
North for its lager 

important aspect 
these arrangements 
Carlsberg will assured 
substantial number retail 
outlets for its product. 

Keen competition from 
other lagers, including Tay- 
lor’s Carlings brand, has been 
looming. Recent mergers had 
created the possibility 
freeze-out Carlsberg 
many licensed houses. 

* * 7 

Although 
are still confident mood, 
Britain’s ebullient stock mar- 
ket has lost some its for- 
ward drive. 

This derives partly from 
investor profit-taking, but al- 
from growing realization 
that many spheres busi- 
ness profit margins are be- 
coming 
maintain. 

Company news has been 
very mixed over the past two 
three weeks. Some com- 
panies, such Rolls-Royce, 
turned better-than-expec- 
ted results. Others failed 
match the market’s expecta- 
tions. 

One chastening influence 
has been the speech Chair- 
man Chambers the 
annual meeting Imperial 
Chemical Industries. 

Though far 
gloomy, Mr. Chambers gave 
stockholders warning that 
profit margins were likely 
kept down competi- 
tion both home and over- 
seas. 

Fortunately, the volume 
sales far this year has been 


Preferred Series 


Sold for Northern Tel. 


Northern 
New Liskeard, Ont., this week 
completed 
financing venture. 

Latest offering Royal Se- 
curities Corp. was million 
issue cumulative re- 
deemable shares, 
series mid-week, issue had 
been sold par value price 
$20. 

Proceeds ($1.9 million net) 
will used reduce $3.8 mil- 
lion bank debt incurred ac- 
quiring majority control 
Téléphone d’Harricana Gati- 
neau Ltée. (FP, April 22). 

Company offered purchase 
all outstanding Harricana 
shares, and acquired 36,675, 
98%. Offer had been contin- 
gent 55% acquisition. The 
move gives Northern control 
Abitibi Telephone Inc. 

Company also purchased all 
outstanding shares Lake St. 
Joseph Telephone Co. last Feb- 
ruary for $5,200, and sold 
million sinking fund de- 
bentures last January. Another 
debenture issue planned for 
later this year. 

total 10,000 common 
shares Abitibi Telephone 
were purchased for $50,000 
16/61. 


Outstanding capitaliza-| 


tion after most recent financing 
consists of: 


Debentures $454,500 
Series due 1971, $939,500 
series due 1975, $1.7 million 
series due 1978 and 
million series due 1981. 

Preference shares 75,000 ser- 
ies 50,000 series and 100,- 
000 series all cumula- 
tive redeemable, par $20. 

Common 1,278,260 npv 
shares, 

Pro forma consolidated bal- 
ance sheet Dec. 31/60 shows 
current assets $1.1 million, 
fixed assets $11.8 million and 
total assets $16 million. Cur- 
rent liabilities were $2.1 million 
(bank overdraft $1.1 million). 
Funded debt was $5.6 million. 

Company estimates 1961 capi- 
tal expenditures $905,028. 

The new series preference 
shares will redeemable 
least days’ notice $21 
through Jan. 
through Jan. 1/67, $20.60 
through 1/70 and $20.40 
afterwards. 


FORD NET DIPS 
Ford Motor Co., Dearborn, un- 
audited consolidated net profit for 
first 1961 quarter was down 47% 
$76.2 million ($143.1 million 
1960 period), equal $1.39 
($2.61) per share 54,933,327 
(54,866,243). shares outstanding. 
Consolidated sales were down 


million). 
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THE STEEL COMPANY CANADA 
LIMITED 
Offer Additional Shares 


The Steel Company Canada Limited 
offering shareholders record May 19, 
1961, the right purchase one new share 
$52.00 for each six shares held. 
Subscription Warrants will mailed 
shareholders about June and rights 
will expire July 1961. Shares sub- 
scribed for under the offering will 
eligible for the quarterly dividend normal- 
payable August 

recommend that where possible share- 
holders exercise their Warrants and sub- 
scribe for the additional shares which 
they are entitled. 

you wish become shareholder, sell 
rights, shares, please contact 


Corporation 


Toronto Montreal Established 1901 New York London, Eng. 
Winnipeg Calgary Edmonton Vancouver Victoria Ottawa Quebee Halifax Saint John 
Kitchener Brantford Hamilton St. Catharines Boston 


King Street West, Toronto 


Fort William London 


about equal the buoyant 
level shown the same pe- 
riod 1960. 

Mr. Chambers added that, 
taking everything into ac- 
count, there was reason 
modify the directors’ state- 
ment the time 
“rights” issue January that 
hoped maintain this 
year the increased capital 
the same total dividend 
for 1960 (2s each 
unit). 

interesting feature 
ICI’s recent trading that 
sales the Soviet bloc have 
increased 60% and are 
now greater than those the 


KERNAGHAN CO. LIMITED 


INVESTMENT SECURITIES 
2nd Floor, Richmond St. W., TORONTO, EM. 4-4256 
Specialists Special Situations. 


Canadian Celanese Limited Common Stock 
recent price 27.50—yield 4.36% 


the common shareholders Com- 
pany Canada 


* * * 


FORD MOTOR, the 
offshoot (now wholly-owned) 
the Ford Motor Co. De- 
troit, has announced new 
model, the Consul Classic, 
supplement the 
tween its small Anglia and recommend that shareholders take advan- 
the medium-size Consul sal- tage this opportunity and offer our services 
oon. this connection. 

launching this model 
the company has its eye 
the European Al- 
though the plant will 


The company announces Rights purchase 
additional stock the ratio one new share 
$52 for every six shares held record 
May 19, 1961. 


Burns Bros.& Denton 


not begin delivery dealers Limited 
until June, the Antwerp fac- 
tory already delivering 
Belgian traders. 
The new development re- TORONTO MONTREAL OTTAWA HAMILTON 
WINNIPEG VANCOUVER NEW YORK 


flects the popularity here and 
the ECM low-priced 


FOR 

PERFECT DRYNESS 
FOR 

PERFECT TASTE... 


23% $1,461.1 million ($1,904.9 


GIN LIKE 


THE WORLD'S FAVOURITE GIN 


BY APPOINTMENT 

TO HER MAJESTY THE QUEEN 
GIN DISTILLERS 

TANQUERAY, GORDON & CO, LTD, 


DISTILLED AND BOTTLED AT - 


260 GOSWELL RD., LONDON, E.C.1, 


44.4.4 AAA AA NA Ah hth heh 
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The Editorial Page 


Guilt For All 


Whether Adolf Eichmann’s defence 
good bad law, has meaning that 
should deeply trouble everyone’s conscience. 

was doubt murderer (the court 
will decide) but was not unique human- 
monster who determined his own account 
destroy six million people. was the 

the name that regime’s anti-Semitic 
carried policy that re- 
quired the death six million Jews, 
many could lay hands on. 

This Nazi “solution” “the Jewish prob- 
lem” fills ail civilized persons with horror 
and dismay. Yet today’s possessors the 
H-bomb are evidently prepared, again 
the name ideology, impose even more 
murderous solutions “the Communist 
problem” “the capitalist problem”, the 
case may be. 

single H-bomb could slaughter more 
the innocents than Eichmann put death, 
fell one the world’s largest cities. 


rain H-bombs could make Eichmann’s 
crimes look almost Yet nuclear ar- 
senals have been assembled so-called civ- 
ilized governments, endorsed democratic 
electorates. 

The presumption must that these gov- 
ernments are ready use the ultimate 
weapon—if the extirpation the ideological 
enemy becomes necessary “as last 
“for the sake national survival” and 
“final solution”. Eichmann and the Nazis 
justified extirpation the Jews exactly 
these grounds, with exactly these phrases. 

Thus Eichmann’s trial reminder 
the ghastly abominations that can spring 
from ideological passions and hatreds, The 
massacre the European Jews past his- 
tory. But there are worse, more scientific, 
massacres ahead, authorized plain citi- 
zens who would never dream comparing 
themselves Eichmann, contemporary 
man can’t get rid the passions and hatreds 
and empty theologies the cold war, 


Really Good Idea 


recommend that under the leadership 
the Dominion Mortgage Investments 
Association, the mortgage, trust and loan 
companies, life insurance companies, chart- 
ered banks, stock exchanges and the Invest- 
ment Dealers Association band together 
establish and finance private research team 
conduct on-the-spot inquiry into Can- 
ada’s secondary manufacturing industry.” 

This very practical proposal comes from 
Scott, chairman Wood Gundy, the 
investment dealers. The venture, told 
members the Dominion Mortgage and In- 
vestments Association, might cost about 
$75,000. 

There are two great merits the Scott 
proposal. 

First. If, intended, the study looked 
secondary manufacturing problems 
industry basis and from 
regional point view, could fill serious 
gap existing information. 

country which has such wide geo- 
graphic differences and much diversity 
manufacturing, obvious that one 
pill prescribed Ottawa will cure all ills. 
The Scott study would provide realistic 
basis for suggesting specific remedies ease 
specific maladies. 

Second. Scott notes, are con- 
tinue work and live atmosphere 
economic freedom, Canadian business should 
never pass opportunity take action 
its own behalf. 

proper that industry should ask 
Ottawa use its immense powers taxa- 
tion promote healthy rate growth 
and create climate which husiness 
can prosper, But, given favorable climate 
government, the salvation business 
must worked out businessmen them- 
selves—and the Scott proposal offers them 
important opportunity keep doing 
just that. 


Spare Them the 20th Century 


the adventuresome this world want 
see land never before seen white men, 
want watch native wrestle py- 
thon into sack and have look head 
hunters who never saw white head before, 
they would well advised book passage 
for New Guinea immediately. 


What probably the last unexplored 
frontier the world—the forbidding New 
Highlands—is about opened up. 

Australian Trust Territory officials, an- 
thropologists, health officers, teachers and 
assorted clerics will soon, according 
New York Times report, begin the business 
lifting some 50,000 savages from the stone 
age the twentieth century. 

“The (Australian) government,” one 
Trust officer told village natives, “has 
come bring peace and security, heal ail- 
ments, and train children the white man’s 
magic.” 

This pity. Why not spare least 
50,000 people the extremely dubious pleas- 
ures our “civilization”? 

Surely little polite cannibalism—and 
for gastronomic rather than ritualistic rea- 
sons—is preferable knowing the white 
man’s magic way killing people with nu- 
clear explosions and fallout. 


Dilemma the Senate 


Life tough for the Canadian Senate, 
damned does and damned doesn’t. 

the senators rubber stamp all Com- 
mons bills and take life easy, the public says: 
“Look those lazy, parasitical, good-for- 
nothing pensioners! What they for the 
million year they cost us?” 

But the elder statesmen disagree with 
the Lower House about anything conse- 
quence, they did this month tariff 
law amendment, the cry is: “Outrageous! 
How dare these fuddy-duddies frustrate the 
the representatives the sovereign 
people!” 

the whole, the Senate does better 
invite the second kind criticism than the 


first. Sir John Macdonald said (and 
had much with the creation and 
design the Senate anyone): “There 
not exercise, when thought proper, the 
right opposing amending postpon- 
ing the legislation the Lower House.” 

Surely that makes sense. The senators 
are supposed be, and most them fact 
are, men experience and wisdom. they 
are not use their judgment independently 
from time time, what earth are they 
doing Ottawa anyway? 

The argument that appointed persons 
mustn’t obstruct the decisions elected per- 
sons rings pretty hollow, view the fact 
that many the most important decisions 
Ottawa are made people who are not 
merely unelected but totally unknown the 
public. But popular sovereignty isn’t dan- 
ger; it’s assured regular We’re 
not living 1789 1688. 

This, however, isn’t the whole answer 
the problem the Senate. could im- 
proved legislative body and will have 
improved, some day the sweet bye 
and bye, it’s survive. 


Alarming 


new mathematical formula the 
the Einstein relativity equation. It’s cer- 
tainly more frightening. 

stands for the risk nuclear war, 
for the number countries possessing 
atomic bombs; and the meaning the form- 
ula, course, that the risk varies the 
square the number. only three countries 
have nuclear arms, the risk may expressed 
the figure But rises 10, rises 
100. 

more concrete terms, the atomic holo- 
caust certainty whenever many 
countries, maybe fewer, get hold 
the latest, most horrific weaponry—as might 
quite possibly happen five ten years. 


Who Cares About Advertising? 


One the most persistent and pernicious 
myths about the advertising world—that 
can sell anything anybody—gets neatly 
punctured new book, Reality Adver- 
tising. 

the process, Galbraith Affluent 
Society fame and Vance Packard who wrote 
The Waste Makers get much-needed rap 
the knuckles. 

Galbraith, with his curious blind spot 
about advertising, says: central func- 
tion create desires, bring into being 
wants that previously did not exist... Since 
the demand would not exist were not 
contrived, its utility urgency zero.” 

Rosser Reeves, author the new re- 
buttal and chairman large adver- 
tising agency, gives this the derisive treat- 
ment: Unless the product does meet ex- 
isting desire need, the advertising will 
fail utterly. 

The public clearly does not, like Pavlov 
dog, salivate every time Madison Avenue 
its Canadian counterpart rings bell, 

One the reassuring things this life 
the fact that word gets around when 
product plainly good, advertising 
advertising. 

But what advertising does this: tells 
the consumer what available. econ- 
omy where, for example, 50%-60% the 
products supermarket were not even 
sale years ago, this essential service. 

The very fact that new products can, 
thanks advertising, appear and succeed 
national markets dominated entrench- 
suppliers the best guarantee com- 
petitive economy that can The end 
result, any housewife can tell any pundit, 
better quality and value. 

Reeves’ book valuable reminder 
advertising man with Svengali preten- 
sions that promote the myth, instead 
the facts, himself and his industry 
great 


Post 


Man for the Job 


“Management has the responsibil- 
ity see that man has job for 
which fitted and which can 
well.” This opinion James Al- 
bert Stewart evidently shared 
the directors Continental Can Co, 
Canada who have just elected him 
president and chief executive 

Although only 41, Stewart started 
with the company (4,300 employees 


plants and sales offices 


coast coast) machine operator 
1938 and was director and execu- 
tive vice-president when the 
tors, meeting Montreal this month, 
chose him succeed the late Frank 
Whittall. 

Various responsibilities his career 
have made Stewart familiar with all 
phases company manufacturing and 
management. 

From machine operator became 
foreman and after two years ac- 
counting was made assistant the 
vice-president manufacturing 
head office. then became assistant 
plant manager, then plant manager 
and, 1952, after management 
training course University West- 
ern Ontario, became general manager 
manufacturing division). 

1954 was named vice-presi- 
dent, with responsibility for sales and 
manufacturing the metal and paper 
products divisions. Two years later 
was elected director and became 
executive vice-president. 

Stocky, strong and forceful, warm 
personality, Stewart believes 
nity relations should mean more than 
nice-sounding virtue, 

ardent sportsman (“I make 
time. how you get things 


MR, STEWART 


done.”), enjoys golf, hunting and 


fishing. He’s slouch Indian 
wrestling either. 
Personal details: Born 


Educated Collegiate Institute and Vo- 
cational School, North Bay, Ont. Mar- 
ried the former Marielle Couture 
Montreal; one son. 

* 7 


Halifax City Manager 


Peter Byars, 51, the new 
$18,000-a-year city manager for Hali- 
fax, goes the East Coast after 
years secretary-treasurer East 
Kildonan, near Winnipeg. suc- 
ceeds August DeBard. 

faces stimulating challenge 
metro area which looking for 
new ideas municipal co-operation. 
Byars’ experience should stand him 
good stead. 

began his career municipal 
work secretary-treasurer the 
municipality Cory, Sask. joined 
the RCAF 1942 staff officer 
1943 was posted the 
Royal Military College where lec- 
tured local government adminis- 
tration candidates selected for duty 
civil affairs military govern- 
ment officers. From 1944 1946 
served overseas various military 
government capacities. 

During his years East Kildon- 
an, Byars played active role 
municipal progress Manitoba, 
former chairman Manitoba’s 
provincial municipal 
pared for the Manitoba Urban As- 


MR. BYARS 


sociation adviser several Mani- 
toba cities and towns financial, ad- 
ministrative and land development 
matters, and municipal adviser the 
provincial government 
provincial tax-rental arrangements. 
Personal details: Born Lanarkshire, 
Scotland. Came Canada when 
child. Completed business administra- 
tion course, University 
Married, three children. 
* * 


Youngest Vice-President 


Leonard Woolsey, 38, has been 
appointed British 
following 
nearly three years company’s gen- 
eral manager—marketing. 

Vigorous and alert, with enquir- 
ing mind, Woolsey got his first taste 
the oil business Penzance, Sask. 
where was born and received his 
early education. schoolboy 
helped his father, local oil agent, 
filling drums and making deliv- 
eries. 

World War II, Woolsey joined 
the Royal Canadian Navy and saw 
action the Battle the Atlantic. 
was commissioned while active 
duty. 

studied mechanical engineering 
the University Saskatoon and, 
graduation 1949, joined B-A Oil 
tankwagon salesman Shell- 


brook, Sask. During the next three_ 


salesman and rep- 
resentative out Regina. 

1952 became area manager 


Fort William and 1955 


Regina prairies operation man- 

was transferred Toronto 
June, 1956, director direct sales 
and November, 1958, was promoted 
general manager, marketing de- 
partment. 

Woolsey and his wife, the former 
Alice Dickson Biggar, Sask. live 
with their four children Debbie, 
Diana, Dixie and Douglas Toron- 
to’s Willowdale district. 

Keenly interested sport, finds 
time skip the B-A Curling 
League and play little golf. 
Woodworking his main hobby. 
member the Toronto Board 
Trade, Granite Club and Willowdale’s 
Donalda Club. 


MR. WOOLSEY 


Kill Off 


RICHARD ROHMER, Q,C, 


Senior partner, Rohmer, Cory, Hogg, 
Morris, Haley Givertz, Toronto, and 
specialist transportation problems. 


Volume the report MacPherson 
Royal Commission Railways and Rail 
Rates must unwelcome political 
package the present government has 
bought and paid for date. 

The dilemma the government that 
the railways crushing subsidy $374 
million over the next five-year period 
(in addition additional annual $21 
million for the “bridge subsidy” and 
subsidy under the Maritime Freight Rate 
Assistance Act) accordance with the 
Commission’s recommendations. 

Whatever does, the government has 
the five-year period the railways will 
not again make case for major financial 
subsidies. 

The lucid findings the Commission 
the inability the railways 
adjust the competitive environment 
indicate clearly that the railways are 
completely incapable effectively imple- 
menting the Commission’s recommenda- 
tions cure the very problem 
which was required investigate. 

The report quite explicit this 
point. 

“Apart from other lesser regulatory 

areas find that either railway man- 
agerial discretion solely responsible 
for services offered and related losses, 
that the institutional rigidities the 
railways themselves prevent them from 
_adjusting their environment 
rapidly management might desire. 
Within competitive environment and 
with the free enterprise philosophy 
these adjustments must made in- 
ternally each railway, and between 
the railways and railway labor. 
sufficient adjustment cannot made 
enable the railway active 
competitor, then the responsibility 
not upon the public assist.” 


The dismal result that the govern- 
ment must face the inability the rail- 
ways perform, change, “adjust 
the competitive environment”. 

Indeed what inducement for 
the railways adjust compete when 
the great public purse remains open 
the name “national policy” 
tional interest”? 

Therefore, while the MacPherson re- 
port purports establish obligation 
the part the government pay, 
does not fix responsibility recommend 
legislation which would require, compel 
and drive the railways, both CNR and 
CPR, clean update management, 
phase out obsolete equipment and put 
their operations paying basis. 

There can little doubt that long be- 
fore the five-year period has elapsed, the 
railways will again encamped the 
government’s doorstep for more funds. 

Indeed not unreasonable be- 
lieve that boost rail wages 
1961 (aside from any other the 
next five years) quite capable 
siphoning off all substantial part 
the subsidy funds which the Commis- 
sion recommends. 

The Commission places neat, tidy 
compartments each the fields offered 
the railways those which they 
sustain losses which should borne 
the taxpayer. these areas the 
Commission’s view that “for these obliga- 
tions which involve losses imposed upon 
the railways law, there 
tion assist: the part the 
ment”. The word “assist” used the 
Commission mean “pay full”. These 
compartments assistance are four: 


2—Statutory and related rates (grain). 
3—Statutory free transportation. 


4—Maintenance lines otherwise 
abandoned. 


The Commission’s palliative re- 
quire the government pay the losses 
which the railways claim attributable 
these categories their operations 
and, theory, all thereafter will well 
the railways get out and hustle for 
business the magic five-year period. 

The inescapable conclusion which 
the report leads but never discusses 
that even these monumental subsidies 
are given, the railways will still losing 
money and will continue 

The result all the economic and 
competitive factors now play upon 
Canada’s railway environment led 
capably the conclusion, the MacPher- 
son Commission notwithstanding, that 
unless alternative the subsidy sys- 
tem found the government and the 
people have the railways what the 
Commission itself has called millstone 
around the neck Canada, millstone 
which permanent and growing. 

Such alternative exists and for 
purposes here will called “The 

“The Alternative” has its foundation 
the findings the MacPherson Commis- 
sion, some its general conclusions 
but none its recommendations. 

Before stating “The Alternative” look 
some facts. 

The creation the Canadian railways 
the mid-19th century was based 
need”. They shaped “instru- 
ments national policy”. great was 
the need that, for decades, the railways 
enjoyed monopoly. Their only competi- 
tion was between themselves. There 
was room for both the eventual lines, 
CNR and CPR because there was public 
need for both. 

And was this need which motivated 
massive federal government expenditures 
during the 19th century way the 
subsidies, land grants and other benefits. 

follows that the same ‘test public 
need must again applied 100 years 


One Railway 
And Spare the Taxpayer 


“TORONTO 2: 181 Univers‘ty Avenue. Telephone 368 | 


later completely different environ- 
ment which new forms transporta- 
tion have matured. 

The question which the MacPherson 
Commission never addressed itself this: 

there public need today for the 
existence, continuation and public sub- 
sidization two railway systems? 

the answer yes then the right 
course implement the MacPherson 
report subject for 
the trucking and shipping industries 
which will otherwise paying taxes 
subsidize the railways which use the 
subsidies buy trucking companies 
put the taxpayer truckers out business. 

the other hand, the answer 
and found that there public 
need for two railways, then there 
political, moral other justification for 
the continued payment subsidies 
two railways. this event the only 
course action “The Alternative” 
which wind government action 
the railway undertaking either the 
CNR the CPR. 

most difficult demonstrate that 
there exists now need for two railway 
systems Canada. The main factors 
against such need are these: 

Highway construction together with 
the tremendous increase the indus- 
trialization Canada, has caused the 
trucking industry increase size and 
capability such that carries 
goods tremendous volume long and 
short haul runs from coast coast, 
Trucks provide the shipper direct 
portal-to-portal service rates competi- 
tive rail. 

The industry capable carrying 
and from any point Canada served 
highway virtually any and all goods 
ried railways. The trucking industry 
able without subsidy take the place 
one the railways Canada. 
demonstrated this capability during the 
rail strike 1956. Since that date the 
industry has vastly increased size and 
carrying power. 

The need for rail services has been 
further diminished the St. Lawrence 
Seaway and the increasing capability 
air freighters. 

The percentage goods moved all 
methods Canada handled rail 
decreasing. 

One railway, with consolidated 
istrative and operations facilities, can 
cope with all traffic demands and 
should make profit. 

There now practical public need 
for second railway. may have 
reached the time when the political need 
will also extinguished. 

Which railway should disappear? 

The answer points definitely the 
CNR that the government would 
otherwise have buy out expropriate 
the CPR operation fabulous price. 

The proceeds from the sale CNR 
equipment, lands, plant, etc. would 
substantial sum which could 
applied the CNR’s indebtedness. 

The government has nothing lose 
putting these questions the 
Pherson Commission before makes its 
final report. Let ask: “Is there 
lic need for two railways? Would the 
survivor road remove the curse chronic 
rail subsidies from the taxpayer’s back?” 

Those are good questions. not 
too late ask them. 
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the doctor for advice and 


OOD JOKES, which 


Chesterton regarded with 
awe because thought they 
were, divine origin, are 
certainly almost scarce 
miracles. 

This great truth has just 
been impressed with 
special force. Within about 
ten days found two eminent 
Canadian politicos, Tommy 
Douglas Saskatchewan and 
Walter Dinsdale Ottawa, 
telling stories that thought 
and launched into this sad 
world many, many years ago. 

This odd happening has 
prompted the present col- 
umn. not write as- 
sert authorship claim roy- 
alties. Nothing commercial 
throw some light 
mysterious subject, the origin 
and history jokes. 

They are, said, ex- 
tremely rare. experience 
that they occur singly 
the mind kind flash 
revelation (having trace- 
able connection with diet, 
sleep physical exercise) 
else come plethora, flood 
torrent during evening 
with genius-raconteur like 
Gilbert Harding Russell 
Vick, QC, the two best 
lifetime. But such evenings 
happen about once 
decade and, alas, both Hard- 
ing and Vick are dead. 

compensate for their 
rarity, jokes have long life. 
They are highly durable, 
only proper. tell good 
story once and let die 
forthwith 
Shakespeare says, “wasteful 
stories are collected and 
cherished (and none more 
avidly than those poor 
wretches who make speeches 
after dinner) like Victorian 
penny blacks, meteorites and 
pearls oysters. 

Then they are trotted out 
again and again for the in- 
spection experts fellow- 
enthusiasts. But the differ- 
ence between rare joke and 
rare postage stamp, 
course, that almost in- 
finite series copies the 
joke, all equally valid and 
valuable, can minted. The 
number versions limited 
only the population the 
earth, which now, 
everyone knows, three bil- 
lion. 

London 1946 there 
was epidemic jokes, 
good, bad and indifferent, 
about the blessings the 
new Utopia introduced the 
Labor party, led office 
1945 Clement Attlee. 

Among the benefits confer- 
red the Socialists was 
medical service, which 
meant that anyone, from 
duke dustman, could call 


ACCOUNTS 


SAVINGS 
ACCOUNTS 


MORTGAGE 
LOANS 


CERTIFICATES 


treatment often the 
need the whim occurred— 
without paying. Here 
story like about that: 

crowded London MD’s 
waiting-room Elsie and Maud 
were the habit meeting 
three four times week 
pass the time day. Like 
the bomb-shelter wartime, 
this ante-room was their ren- 
dezvous for the exchange 
gossip. 

But one week Maud failed 
turn up. fact she 
absentee for three months. 
her return, she was 


McGEACHY 
warmly greeted. 
seen you for donkey’s years,” 
exclaimed Elsie. the 
matter? Been ill?” 

own contribution 
this genre story was one 


about Col. Blimp, the 


Tory hero Mr. Low’s car- 
toons. 

Blimp visited the dentist. 
Seated the chair, said: 
“Now look here, old boy, 
out but can’t stand pain. 
Give some that what 
d’you call it, twilight sleep.” 

“Twilight sleep, said 
the dentist. “But that’s only 
for labor.” 

“Only for labor,” Blimp 
said indignantly. 
isn’t there anything left 
this damn country for 
conservatives?” 

the best knowl- 
edge and belief, made 
this story London 1946. 

Fifteen years short 
span for joke. Some 
them are least 1,500 years 
But Blimpian effort 
1946, which rate only 
moderately good, could hard- 
expect longevity. thought 
had probably gone into the 
limbo expired jokes about 
the time the Tories got back 
power London. 

Not so, however. Recently 
Toronto daily read this 
paragraph: 

Saskatchewan tells story” 
(so “tells” it, does he? I’m 
glad hear this; means 
that, like true connoisseur, 
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uses regularly) “about 
farmer who entered gov- 
ernment-supported 
hospital patient. The 
only bed available the 
crowded institution was 
the corridor the maternity 
ward. There lay for day, 
hiding behind his screens and 
reluctantly eavesdropping 
expectant mothers. When 
finally reached the surgery, 
asked the anaesthetist 
give him twilight sleep. 
can’t that,’ said the anaes- 
thetist. ‘Twilight sleep only 
for labor.’ Whereupon the 
farmer exploded, just 


invention, dated 1934 and 
1946, are still circulation 
and sound reasonably fresh 
considering their age.”’ 


like this government! 
thing for labor, nothing for 
the 

The change only few 
words should instructive 
for budding joke-makers. 
shows how the same story 
have equal punch 
chapel and Regina. This 
known McGeachy’s law 
the conservation jokes. 

being transplanted, 
course, story was bound 
acquire new backdrop 
and cast characters. The 
only Tommy Douglas amend- 
ment object the ma- 
ternity ward, don’t see why 
the bedposts. 

The ,trouble with the ma- 
ternity ward that it’s 
superfluous. sacrifices 
brevity purpose. It’s 
example underlining the 
point, explaining the story 
advance the poor num- 
skulls out front, “leaving 
nothing the imagination” 
people say strip-tease 
shows. 


Good jokes never die 


they simply pass 


name for this law yet; but 
will deal with ex- 
haustive work the anat- 
omy and physiology jokes, 
fascinating study. 

The second story tell here 
the one heard Mr. Dins- 
dale palming off, with great 
success I’m glad say. 

Every habitual speaker 
lunches, dinners and other 
tribal rites knows that there 
are two things must 
right away. One, matter 
courtesy, thank the 
chairman for his exceedingly 
kind, 
introduction. The second, 
quip, tell joke somehow 
elicit laughter without actu- 
ally putting putty nose 
and clown’s suit. 


For long time wrestled 
with the technical problem 
combining the politeness and 
the tactics single, stand- 
ardized thrust. last 
1934—I can fix the date ex- 
actly—I hit upon this gambit 
and tried out Winni- 
peg audience: 


“Mr. Chairman and gentle- 
men, grateful your 
president for his exceedingly 
kind words which must have, 
afraid, aroused expecta- 
tions cannot fulfill. His re- 
marks remind ex- 
perience had driving 
through the salubrious state 
Virginia not long ago when 
the depression was its 
worst. 


“As approached small 
town, which the most con- 
spicuous architectural feature 
was small white church, 
saw the churchyard sign 
with the words immense 
letters: ‘Annual Strawberry 
Festival, Come One, Come 
All.’ was only when got 
closer that could read 
smaller print underneath: 
‘On account the depression, 
prunes will served.’” 

With brief pause for 
laughter and applause, you 
then add the line: “I’m afraid 
the same anti-climax about 
occur.” This usually 
good for second outburst 
merriment. Then all well. 

Before coming Mr. Dins- 
dale, whom heard starting 


Economy Gains, 
But Some Sectors Lagging 


Ontario’s economy produced 
more goods and services 1960 
than any other year. 

This summary estimate 
the industrial development 
branch the Commerce De- 
velopment Department 
“Annual Review Ontario’s 
Industrial Development.” 

Not all sectors the provin- 
cial economy showed gains. 

Value manufacturing ship- 
ments $11,600 million was 
down fractionally the 
high million 1959. 

But offsetting this were gains 
the non-commodity sector, 


Fine Canal 
Budget Price, 
Apply DOT 


OTTAWA (Staff) Want 
canal? 

Department Transport has 
one its bargain basement, 


plans advertise the next 
few days. 


plus increases mining and 
farm cash income, 

|new high ground with total 
value $984 million, $13 
million from the previous year. 
Cash income from sale 
farm products reached $883 
million, new high mark. 

Forestry output was high, be- 
cause strong pulp and paper 
demand, although lumber de- 
mand suffered from decline 
residential housing. 

Population increased 131,- 
000 the year 6.2 
million. 

late 1960, the labor force 
had risen nearly 2.4 million, 
65,000 from year earlier. 

New. capital expenditures 
reached $2,835 million the 
year, decline. 

Spending eased 
industries, construction, utilities, 
housing and trade, financial 
and commercial services. 

Housing starts came 42,- 
282 compared with 54,158 
1959. 

Besides capital spending, 
there was payout $1,070 
million repairs. 


gained 113 


The 15-mi. Soulanges, west new manufacturing in- 


Montreal Island, was bypassed 


dustries the year. addition, 


the Seaway. Plan Ontario manufacturers ex- 


probably for summer cottage de-| 
velopment (FP, Sept. 24/60). 

However, the Quebec govern- 
for fish hatchery. But nothing 
has been done about this. 

DOT hopes sell the build- 
ings and workshops com- 
panies small indus- 
tries. The canal itself would 
given Quebec. 

However, Quebec wants more 
than that, and doesn’t want in- 
dustries that might pollute the 
water, and make unsuitable 
for hatching. 

Now DOT will see who wants 
buy the industrial sections. 
Answer expected about six 
weeks. The negotiations could 
start again with 


Irish Name New 


Trade Official 


Sweetman has been ap- 


Canada for 
Board. 

succeeds Niall Mooney who 
position with the board its 
London office. 

Sweetman will handle inquiries 
from Canadian agents and 
porters. 

Offices are 2100 
St., Montreal. 


OUTBOARD DISTRIBUTOR 

Marshall Wells Canada Ltd., 
major wholesale hardware dis- 
tributor, will handle the complete 


DOT wants avoid Scott outboard motors, 
stuck with part the canal manufactured Toronto 


Possibly forever. 


Culloch 


Toronto speech exactly 
these words last month, 
relate incident 1941 
when worked for the 
BBC, London. Because 
bomb-strike Broadcasting 
House had been tempo- 
rarily moved ancient 
manor the wilds Wor- 
cestershire forest. 

There first met Stanley 
Maxted Toronto, singer 
and actor, who had been sent 


grams for Canada. said: 
want you hear the disc 
Canada’s greatest orator, 
man I’m sure can use.” 
The disc turntable began 
spin. 

“Mr. Chairman and gentle- 
men,” said familiar, sonor- 
honored the invitation 
speak the American Bar 
Association here Philadel- 
phia tonight and your words 
welcome, Mr. Chairman, 
have warmed heart, But 
your much-too-flattering ref- 
erence myself reminds 
mine. was holiday 

The speaker was Leonard 
Brockington. 

joke had traveled, 
roughly seven years, from 
Winnipeg Philadelphia, 
Worcestershire. 

used again and again, 
and many places. fact 
didn’t wrap and put 
away mothballs until 1959, 
deciding then that years 
was pretty long run, beat- 
ing both Chou Chin Chow 
and Abie’s Irish Rose sev- 
eral lengths. 

Walter Dinsdale has just 
started using the prune-and- 
strawberry joke, has un- 
ence any guide. And when 
tells the story for the last 
time quarter century 
hence, saying goodbye re- 
luctantly old and trust- 
friend, the reason won’t 
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Business Established 1889 


Offices principal Canadian cities and New York and London, England 


Filters Prove They’re Here Stay 


STEPHEN BRANCH 

MONTREAL (Staff) lot 
smokers Eastern Canada 
know now that Peter Stuy- 
vesant founded New York 

Since the new filter cigarette 
bearing his name was introduc- 
Montreal some weeks 
ago Rothmans, advertise- 
ments have been shouting that 
Peter Canada stay. 


meet the competition, 
three new filter brands have 
month. 

test reaction, Imperial To- 
bacco Co. Canada introduced 
filter-tipped Players Vancou- 
ver, the first phase national 
distribution program. 


Imperial subsidiary, Houde 
Grothe Ltd., Quebec City, in- 
troduced Peter Jackson filter 
brand Toronto early May. 

Canadian 

that audiences have stopped 
laughing it. 

No, Mr. Dinsdale will de- 
cide leave alone after 
1986 because, he’s like me, 
will find can then 
longer give his best. After 
all, there such thing 
the artistic conscience. 

Who makes jokes? How 
they get around? Here, 
dear reader, some frag- 
mentary information the 
subject. 


Montreal, introduced Mark Ten 
filters this week. Company 
claims new brand has 23% 
shorter filter and gives better 
taste. 

With many new cigarettes 
the market, smokers claim 
they are confused, and tobac- 
conists say they can’t keep track 
the brands. 

One thing certain: Filters 
now account for more than half 
the cigarette market about 
52% the end first 
quarter. 

Filter cigarettes accounted 
for only 1.7% the market 
1954. the end 1960, one 
out every two Canadian cig- 
arette smokers was puffing 
filter. 

Here’s how the filter share 
the market has grown the 
past seven years: 


% 
End Ist Qtr./61 52 1957 seeve 29.6 
1960) 50.31956 18.3 
1959 44.01955 6.2 
1958. 39.41954 1.7 


The battle the brands will 
push the filter share still high- 
and, manufacturers hope, 
will boost consump- 
tion. 


With the exception Peter 
Stuyvesant, all new brands 
come slide and shell paper- 
board packs. 


While pouch packs continue 
popular the S., most 
Canadians prefer the paper- 
board type package. 


And they prefer straight Vir- 
ginia cigarettes over the tradi- 
tional blends. 


About all they share with 
filter tips. 


T.1.HULL, President 


THOMAS HULL 


Toronto-Dominion Bank Building Toronto 1 


Nobody else has your 
insurance problem... 


because two people have exactly 

the same needs and goals. Let show 
you the benefits complete insurance 
program custom-tailored for you alone. 


LIFE INSURANCE GENERAL INSURANCE 


INSURANCE LTD. 


EM. 6-9926 


NORTHERN LIFE ASSURANCE CO. CANADA 


Map copyngnted by Geogreph:a Map Co inc. 


AIR CARGO PLAN NEW FREIGHT SERVICES WITH SWING-TAIL FORTY FOUR 


the light current developments Air Cargo, 
pointed trade representative in| challenge you consider this statement: 
the Irish the time has come make searching reap- 


praisal air freight operations they are being 
conducted with obsolete piston-powered passen- 
ger aircraft that have been converted for cargo 


use. are convinced that 


although they may still represent multi-million 
dollar book investment, should now disposed of, 
notwithstanding current market prices, and re- 
placed modern all-cargo Four. 


these aircraft, 


ARE YOU 


loss,” because 


detail. 


LIMITED, MONTREAL 


Inevitably, the disposal will result “profitable 


can shown that the Forty Four 


the only all-cargo aircraft able operate ata 
profit, either domestically internationally, under 
the new low freight rates. short period time, 
the losses incurred the sale the outmoded 
converted equipment will recovered the 
swing-tail Forty Four. Any Canadair official would 
welcome the opportunity discuss this more 


*Flying Tiger Line/Seaboard World 
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McLEAN 


The Bank of Montreal has announced 
the appointment Lloyd Mclean 
the business development department 
the office the deputy general manager, 
Toronto. succeeds Edward MacKell, 
who retires shortly after 47-year bank- 
Ing 

Mr. Mclean comes to Toronto from 
Winnipeg, where has been charge 
of the bank's ‘business development de- 
partment for five years. He had previously 
served extensively at branches in Alberta 
and the Canadian Army overseas dur- 
ing the war. 

Mr. MacKell has served at many 
branches Ontario and Quebec during 
his career and at the bank's Chicago 
office from 1943 1948. has been 
assistant superintendent of the business 
development department, Toronto, since 
1952. 


BRIDGE PROFIT DOWN 


Consolidated net profit De- 
troit International Bridge Co., 
Detroit, declined 9.8% $135,439 
first 1961 quarter ($150,172 like 
1960 quarter). 


JUNIOR IDA OFFICERS 

Donald Jones Greenshields 
Co. new president Toronto 
branch Junior Investment 
Dealers’ succeeds 
Michael Withers, Wood, Gundy 
Co. David Ekmekjian, Ross 
Knowles Co., has been elected 
vice-president. 


COMPANIES 


Are you need Capital for 
expansion and development 
your present business? 

* 
Specialists and Consultants 
offer our past experience, 
participation and complete fa- 
cilities assist you arrang- 
ing all details. 

for 


PUBLIC FINANCING 


Write full information. 
Confidential, Box 216 


Care 
Stevenson Scott Limited 
Advertising 

100 Adelaide Street West, Toronto 


appealing flavor 


FROM 
skilfully blended with fine Australian wine. 


Shareholders 


Anglo-Newfoundland 


Development Company, 
Limited 


Months, 


Central America and Caribbean, 
South and 
asia are helping maintain world 
demand for Canadian newsprint 
1960 levels. 


Shipments for the first four 
months this year totaled 
2,065,581 tons, just 1.4% lower 
than last yeat’s Jan.-April total 
2,095,386 tons. 


2.4% 1,641,041 tons while 
shipments other markets in- 
creased 4.2% 263,941 tons. 


Production was off 0.2% 
2,178,138 tons with mills work- 
ing 85.6% capacity. Produc- 
tion rate 1960 April 
was 86.2%. 


For April alone production 
0.4% 549,110 tons with 
mills operating capa- 
city. 

Shipments British Isles 
have fallen 110,254 tons 
far this year from 146,327 tons 
the first four months 1960. 
Offsetting this, however, ship- 
South America have 
umped 176.4% 32,979 tons; 


Australasia’s shipments were 
43.5% 50,818 tons and Cen- 
tral America and the Caribbean 
were ahead 6.7% 33,427 tons. 


Here are comparative details: 


April 1961 1960 Change 
% 
Shipments te U.S. 455,366 462,116 —=1 
Total shipments . 559,476 588,965 
U.S. consumption 638,089 635,851. +0.5 
.-April: 
2,178,123 2,183,138 —0.2 
Shipments to U.S. 1,641,041 1,682,154 —2.4 
Total shipments . 2,065,581 2,095,386 —1.4 
U.S. consumption 2,350,946 2,393,070 —1.8 


Power Lets 
Pier Contract 


For Hydro Unit 
From Our Own Correspondent 

FREDERICTON Atlas Con- 
struction Co. Ltd., Fredericton, 
has been awarded $70,360 New 
Brunswick Electric Power Com- 
mission contract for concrete 
piers for setting turbine imbed- 
ded parts for the third generating 
unit Beechwood hydro plant. 

Work already under way 
and date has been set 
March 15/62. 

Total cost the new unit in- 
cluding turbine, generator, unit 
transformer and all auxiliary 
equipment will run around 
$2,800,000, Chairman Donald 
Harper, the commission, said. 


The turbine being built Allis 
Chalmers Co., Lachine, Que., will 
have rated capacity 55,000 hp. 
Contract for the generator has 
been let the Canadian Westing- 
house Co, 


True vermouths with the 
the infusion arometic herbs 


Acceptance the offer 


244 ST. JAMES STREET WEST 
MONTREAL 


Halifax 
Calgary 


Terento 
Winnipeg 


Montreal 
Hamilton 


Limited exchange its common shares for each 
ordinary shares will give you 
interest the operating advantages which are expected 
result from integration these two important pulp and 
paper Such exchange would also improve your 
dividend income, based upon the rates now being paid. 


Deposit Anglo-Newfoundland shares for exchange, 
orders for sale odd lots, may effected through any 
our offices. Copies the official offer and/or letter trans- 
mittal are available request. 


ROYAL SECURITIES 


CORPORATION LIMITED 


Charlottetown St. 


Persons with jobs (000) ...... 5,648 5,644 

>..° > Jobless seeking work (000) .,, «» Mar. 705 719 +17 +15.8 


360 BAY STREET 
TORONTO 


Saint Johan Quebec Ottawa 
Edmonton Vancouver Vietorta 
John’s New York 
61-18 | 


Chain store turnover rose sharply March boost first-quarter 


Carloadings gather little speed. Number cars loaded 


March shipments from Canadian manufacturers drop 6.9% 


look next door. Steel production has shown year-to- 


Pickup border traffic. Foreign vehicles entering Canada 


Pre- Month Year 
Latest Date vious ago ago 
Week Ended Week 

Passenger car production 8024 7,745 +81 
Truck -production ............. 1,578 1656 +04 
Bus. fail. 4-wk. moving av. (no.) (May 11) 43.7 412 +266 
Steel ingot production (tons)(May 13) 126,326 121566 9.6 
industrial index 23) 583.94 58544 
Yield 114 stocks ....... (May 23) 


Bank clearings 


Cdn. dollar (U.S. cents 23) 101.266 101.195 


Based average weekly production 1957-59 96,108 tons 100. 


One Months Year 
Month Aro Age 
WHAT WE PRODUCE— Latest Month Previous % % 

Jn all Industries (Index) Feb, 165.4 159.4 +3.6 3.8 
In factories (Index) ........... -» Feb. 1438 137.7 +3.0 —3.9 
Total nondurable goods (Index) Feb, 148.3 142.4 +2.6 —0.2 
Food & bev. ....... eocecescccecs Feb, 126.7 121.5 —6.4 +14 
Textiles Fed, 133.0 124.6 +8.7 +1.1 
Clothing 116.8 113.5 +9.1 —3.3 
Chemical Products Feb. 218.5 216,7 +3.2 +2.2 


—From sea 

sEast Coast catch ($000) ...., eocescces Mar. 1,850 1,550 +348 +8.8 
eWest Coast catch ($000) ..,...e0+++++ Mar, 613 1,016 —28.8 +116.6 
—From forests 

sNewsprint (000 toms) .......... 549 572 +72 +04 
eU. S. publisher’s stocks (days) ...... Apr. 43 40 —65 +2.4 
Pulp. 1606 Mar. 993 891 +8.2 +2.8 


sElectricity (million kwh.) 
WHAT WE SELL— 


Retail sales ($ millions) ........ . + Feb. 1,105 1,162 —35.5 2.0 
Dept. store sales ($ millions) ...... Feb. 88.7 91.3 —56.4 +0.7 
Wholesale sales ($ millions) «ee Feb. 610 570 —10.0 —9.0 
eMfrs, outstg. orders ($ millions) ,.... Mar. 1,986 1,982 —0.1 —9.9 
ePass. car sales (units) ......sesecees Feb. 30,275 27,539 —18.6 —11.6 


WHAT’S ON HAND— 
eMfrs, inventories ($ millions) ,...... 


SPENDING, SAVING POWER— 


CONSTRUCTION— 


FOREIGN TRADE— 
almports ($ MILLIONS) 


MONEY— 


price index 1949100; wholesale price index 1935-39= 100. 


sales $741.7 million, 
2.9% higher than 
like 1960 period. 
March sales showed 
10.2% gain $274.9 
million following 
3.9% decrease Jan- 
uary and 2.2% in- 
crease February. 
Sales grocery and 
combination store 
chains rose 7.9% 
March $137 million, 
bringing three-month 
volume $380.4 mil- 
lion ($374.2 million). 
Stocks for all chains 
were valued $372 
million, from 
year earlier. 


Non-Food Chains 
1.6% This Year 


\ 
\ 


Grocery Combination Chains 
4.2% This Year 


week ended May totaled 72,620, 4.7% fewer than year 
earlier but improvement the average decrease 10.6% 
far this year. Moving greater volume during the week 
were wheat and fuel oil. Fewer cars were required for iron 
ore, automobiles, trucks and parts. 


$1,886 million ($2,026 million year earlier), although 
7.3% from February total $1,758 million. Increase from 
February March less than usual. seasonally adjusted 
basis, March shipments were valued $1,814 million, down 
5.6% from preceding month. Inventory owned manufac- 
turers end March was little changed from year earlier 
$4,320 million. 


year gains for nine successive weeks, Dun Bradstreet says 
weekly trade review, but output for 1961 still 35% below 
year-earlier level. Carloadings are running 14% below last 
year; coal production down 9.5%; crude oil output 
3.2%; and business failures are 21.1% more than same week 
1960. 


travel permits April rose 2.6% 406,726, bringing total 
far this year 11.7% more than 1.2 million vehicles, Bulk 
the visiting cars (908,531) entered Ontario. All provinces 
showed year-to-year increases except Nova Scotia and New- 
foundland. 


Major Weekly Indicators 


Change from 


Chartered Banks 

Personal savings ..($millions)(May10) +09 
Loans outstand. ..($millions)(May10) 6424 6480 +08 
NHA millions) (May 10) 959 


Toronto ..........($millions)(May17) 1,678 1,481 


72,620 *70,687 
45,669 *44,160 


Eastern Canada 


Western Canada 26,951 +162 
Lumber, timber, plywood 4,253 +166 


Bank Canada holdings 

Securities ........ 2,757 +02 3.0 
Short-term govt. millions) (May 17) 672 670 
Long-term govt. ($millions)(May17) 2,000 2,001 
Department Store Sales 

change from year earlier ..(May —16 +12 


Nine-day end-of-month period. 


the Month 


—Change From— 
Two 


Total durable goods (Index) ... +. Feb, 138.6 132.1 +35 —8.0 
Iron and steel products Feb, 127.3 124.8 —12.4 
Primary iron & steel ece Feb... 133.7 1411 +18.8 —17.1 


—From mines (Index) Feb. 2539 248.4 +53 —18 
Metals 184.7 181.1 +16 —11.2 
Nonferrous smelting, refining . 168.0 159.1 +3.2 +9.5 
Gold 112.9 109.4 +21 chee 


—From farms 


Cattle delivered (000) Mar. 169 142 —4.0 
Hogs graded (000) ......... coccccocee Mar. 564 432 +303 . —18.2 
Grain mill products (Index) .... . Feb. 134.6 127.8 +74 +7.0 


—In powerhouses 


Mar. 9,859 


Mar. 4,558 1. 
Feb, 3.5 4.2 + 84.3 


Dept, store stock sales ratio .......... 


1,501 


Labor income ($ millions) ........... Feb. 
111.3 


Dividend payts. (Index) (annual rate) Apr. 


Contract awards ($ millions) ....... « Apr. 267 1744 


Feb. 372 457 —15, 


Exports ($ MIllIOMS) 5 
Mar. 462 396 +6. 


Money supply ($ millions)* ........... Feb, 13,297 13,247 —0.8 +6.4 
Cheques cashed ($ millions) .......... Feb. 22,181 23,725 —11.2 +0.6 
Life insurance sales ($ millions) ee Mar. 498 467 +21.5 ny 
Notice deposits ($ millions) .......... Mar, 8,228 8,096 +3.4 +8.1 | 
Current public loans ($ millions) . Feb. 6,320 6,335 —3.3 46 


+ 
*Total deposits, less Govt. of Canada deposits, less float, plus notes in circulation 


outside the banking system 


PRICES 
Consumer prices (Index) .........+. + Apr. 129.1 129.) +0.1 +0.6 
Wholesale prices (Index) ............ Apr. 230.9 231.3 —0.3 —0.3 
STRATEGIC MATERIALS—Froduction and Supply— 
Latest Month Yr.te % chge. yr. 
Month yr. age date to date 
Nickel (000 toms) Feb. 17.2 16.4 +5.6 
Primary copper (000 tons) .... Feb. 33.2 35.8 69.8 —3.3 
Lum cr exports ‘millions fbm) Dec 305 294 4,574.1 +9.3 
Lumber (million fbm) .............. Jan 72 581 572 -15 


eNew item thig week 
Index based production 1949-100; dividend payments index 1956—100; consumer 
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flavour has subtle difference. 
This delightful Scotch 
Scotch Whisky distillers, founded 
And, another thing you'll like the 
handsome, new clear glass, 
shaped fit your hand and easy open. 


Blended and Bottled Scotland. 


Perfect with Scotch 
water, soda Rob Roy 


COMPANY MAN, 
“LET THE BUYER BEWARE” 
UNFINISHED PHRASE. 


Here Vapor Heating 

consider this basic The supplier, too, must beware, for 
the quality his product alone will sales success eventually depend. Over 
the years Vapor, this has gradually developed into business 
creed quality that your guarantee consistently high performance 
every product. 


VAPOR CONVECTORS 


Efficient, attractive, and inexpensive to: use and 
install, Vapor Convectors have been designed give 
you complete heating minimum cost. 


Here durable heating system. Cabinets are 
and gauge steel with heavy metal stiffeners for 
added rigidity. Inside, steel supports hold the ele- 

ments firmly place, without danger breaking 
bending. 


efficient heating system. Fins are smooth, 
stop dust from gathering and permit cleaning with 
just ordinary vacuum. All fins are mechanically 
fastened tubing, without solder other oxidizer 
reduce radiation. 

Over cabinet styles Convectors are available. 


Where desired, knob-operated damper may 
installed addition the standard thermostat. 


VAPOR HEATING (CANADA) LIMITED 


3955 Courtrai Avenue Montreal, Que. 


KLEEN-TUBE* BLAST HEATERS 


FINNED CONVECTORS 
INDUSTRIAL 
DOMESTIC 


BOILERS 
REFRIGERATION 


TUBES 


STEAM CLEANERS 


‘ 
| éingots only — previous series steel castings cols 
= 


ANNOUNCEMENT 


COLLINS RADIO APPOINTMENT 


MURRAY BINIONS 


. |. O. Davies, Director of Sales, Collins 
Radio Company Canada, an- 
nounces the appointment of W. L. Murray 
Binions Sales Manager. 

Previously Mr. Binions was Commercial 
Sales Manager for Collins Canada, and 
prior to that was Resident Manager in 
Ottawa 

In his new capacity, he will -be re- 
sponsible for coordinating Company ac- 
tivities with Government and Military 
Agencies, and for commercial sales and 
customer service. 

His office will remain in Toronto in 
the executive headquarters of Collins 
Canada, 


Globe Envelopes 
provide maximum 
satisfaction 


ANNOUNCEMENT 


SOVEREIGN LIFE 
APPOINTMENT 


GORDON HUNT 


The Sovereign Life Assurance Company 


Canadians Get Million 


(CONTINUED FROM 


reported have annual sales 
volume more than $15 mil- 
lion, which one-third today 
electronics equipment. 

employs 1,000 workers. 

Ferranti-Packard been 
pushing hard for exports sales 
transformers. has captured 
“substantial” market Latin 
America, the West Indies and 
the 

But its big push now 
develop important electronics 
export business. 

Through “thousands hours” 
air travel Canadian exec- 
utives, and the efforts the 
Ferranti-Packard Inc, sales of- 
fice New York, the company 
developed electronic equipment 


under practical tests the 


Federal Reserve Bank system 
the 

Eighteen months ago, start- 
design and develop, for 
two 
high-speed digital computers. 
The units, worth million, will 
delivered this year. 

The computers for TCA reser- 
vations work will, Ferranti- 
Packard says, give “strong 
into the market this 
field. 

Ferranti Packard doesn’t 
how the electronics business. 
What does do, Fogarty says, 
apply its engineering and 


problems found every indus- 
try. 

When the company goes 
help solve the problem 
did for TCA and Spiegel 
expects paid for devel- 
opment work undertaken. 

Spiegel put the money 
develop the automatic order 
writing machines. Its engineer- 
ing group worked with engi- 
neers from Ferranti-Packard. 

Prototypes the machines 
have been used Spiegel 


production basis fer the 


year. 


THIS the new language Ferranti data processing, 
which each line tells some important fact about catalogue 
items and where they’re stocked. Line “A”, for example, 
says: shoes, size white kid, 


The problem was prepare 
data covering many diverse 
lines merchandise so, that the 


processing can handled con- 
veniently high speed. 

What the new order -writing 
machines provide auto- 
matic reading selected line 
data such item, size and color 
from file cards representing 
catalogue items. 

This information 
selectively. 

Paper tape is, punched 
record selected information for 
computer input. 

The dollar amount the 
adding machine for billing. 


Sask. Steel Plant Believes 


Production Problems Cleared 


From Our Own Correspondent 

REGINA Interprovincial 
Steel and Pipe Corp. may clear 
its biggest production hurdle 
this week. 

Equipment free skelp, 
steel plate, scale being test- 
ed. 

Scale has been the big prob- 


Canada announces the appointment the plant since went 


Gordon Hunt to the position of Vice- 
President and Director Agencies. 


into production three months 
ago. one time only 25% 


TANKOOS YARMON 


LIMITED 
Realty Investments 


HEAT TRANSFER 


PRODUCTS 
TAILORED 
YOUR NEEDS 


FOR ANY HEAT TRANSFER PROBLEM 


RADIATORS 
INTER COOLERS 
VEHICLE HEATERS 


AFTER COOLERS 
OIL COOLERS 
JACKET WATER COOLERS 


SHELL AND TUBE HEAT EXCHANGERS 


ANY APPLICATION WHERE 
HEATING COOLING REQUIRED 


DIESEL 
LOCOMOTIVES 


TRUCKS 
TRACTORS 


CONSTRUCTION 
EQUIPMENT 


Division of 
JAMES B. CARTER LIMITED 


“Carter-Heatex” offers ex- 
perience and knowledge 
the heat transfer field. These 
coupled with our complete 
testing facilities—laborator- 
ies—wind tunnels and cold 
rooms, make possible 
solve any heat transfer prob- 
lem you may have. 


Our service complete right 
through the finished prod- 
uct. manufacture heat 
transfer products for all 
automotive 
equipment. 


specialists are at, your 
service. Let our reputation 
your guarantee quality 
and engineering know-how. 


CALL OUR 
REPRESENTATIVE 
TODAY. 


Winnipeg Phone Globe 2-2005 
Montreal Phone UNiversity 6-2731 


production was being accepted 
customers. 

President Sharp said the 
scale problem, together with: 
other mechanical troubles, have 
been tackled corps ex- 
perts from the 


said the mill now able 
turn out 60% its skelp free 
scale. 

this week’s test pans out, 
the amount scale will neg- 
ligible. 

The corporation been 
making 
ments the past week. 
meeting the major share- 
holders and directors, seven- 
member executive management 
committee was set up. 

This committee will take over 
the job managing the corp- 
oration from the 20-member 
board directors. 

Members the committee 
re: 

Macpherson, Sr., QC, 
head the royal commission 
transportation and 
known Regina lawyer. 

Donald Tansley, head the 
government finance office (the 
Saskatchewan government has 
$15 million stake through 
loans and guarantees, the $29 
million plant.) 

Sharp the committee. 

Remaining members are Re- 
gina businessmen George 
Kramer and Sangster. 

The 
ment was worried about the 
production problems. 

month ago the gov- 
ernment finance office brought 
the mill retired American 
steel expert, Charles Hill, 
Pittsburgh. 

has worked with six ex- 
perts secured the company. 

Sharp said the corporation 
does not ‘intend issue any 
bonds the near future. 

The company has firm line 
bank credit, guaranteed 
the government, which will 
sufficient until fall even scal- 
ing troubles 


NAMES AGENCIES 

National Hosiery Mills has 
named Muter, Culiner, Frank- 
furter Gould handle its 
advertising account. 

The agency’s affiliate, the Pub- 
lic Relations Board Canada, 
will take over public relations for 
National The hosiery 
firm, with plants Hamilton, 
Ont., and Granby and 
Bedford, Que., will push for 
bigger domestic and foreign mar- 
ket share for its Phantom hosiery 
line, Earl Glick, new president, 
says. market research program 
will precede “strong advertising 
and promotion campaign.” 


== 
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Mutual Funds 


Our Stocks 


(CONTINUED FROM 


million (net) shareholders 
who redeemed their shares 
the first quarter. 


U.S. fund disposals Cana- 
dian shares appear more 
result technical and tax: fac- 
tors, than investor dissatis- 
faction with Canadian stocks. 


President Kennedy’s recent 
proposals remove some the 
tax benefits now held 
investors foreign countries, 
enacted, could reduce some 
the advantages sought these 
investors when the NRO funds 
were first set (FP, April 29). 

Earlier, liquidation NRO 
fund shareholders had been 
spurred the ending Jan. 1/59 
reciprocal tax agreement 
between Canada and the U.S. 
connection with death duties. 


new agreement has been 
reached now which ends most 
the double taxation es- 
tates, this should longer 
deter NRO funds future sales 
efforts (FP, March 25/61). 

Which groups were favored 
the funds’ investment man- 
agers? 

the merchandising group, 
the funds bought seven issues 
balance, sold only one. the 
individual transactions this 


category, all but two were pur- 

the textiles and chemicals 
classification, the funds made six 
purchases four stocks, with 
sales. 

Nine bank and trust company 
stocks were traded, which 
seven were net 
six food and beverage stocks 
traded, five were purchases. 

the other hand, the funds 
were net sellers stocks 
each three categories—forest 
products, metals and mining, 
and oil and gas. Their purchases 
these groups were two, seven 
and six issues respectively. 

Four stocks were traded 
many four funds each. Dom- 
inion Bridge was sold all four 
funds, St. Lawrence Corp. sold 
three, Interprovincial Pipe 
Line two, and Dominion Tar 
Chemical one. 

Among the funds, there 
were three buyers each for Ca- 
nadian Bank Commerce, 
Woodward Stores Imperial 
Oil and Massey-Ferguson. Three 
funds sold Price Bros. 

Two funds bought, and one 
sold, Consumers’ Gas, Shawini- 
gan Water Power, and Union 
Gas. One bought and two sold 
Trans-Canada Pipe Line and 


Usually speaking, the worst-bred person company young 
traveller just returned from abroad. —JONATHAN SWIFT (1667-1745) 


home abroad, smart travelling men TILDEN. Canada 
they rent sparkling new Chevrolet Pontiac. the States their 
reservations are made through National Car Rentals. other 
parts the world TILDEN affiliates provide cars wherever you 


want them. 
* 


Trans Mountain Pipe Line. government-guaranteed bonds. 
their government Holdings corporation bonds, 
transactions, the funds too, were generally lightened, 
more Canada obligations although scattering 
they sold, but they tended chases shown the table 
sellers other government and individual transactions 36. 


warm regard and faith. And this faith ex- 
tends the products that are advertised 
the Reader's Digest. For nearly four 

million French and English-speaking 


Canadians, the 


products 


the Digest enjoy special 
association. 


‘ 
’ 
For the Digest something special 
| 
| 


Chemical 


OTTAWA (Staff) For the 
first time, problem basic 
the welfare the Canadian 
chemical industry has been dis- 
cussed and argued the Tariff 
Board chemical hearings. 


has underlain the hearings 
the last nine months; and 
will underlie those the next 
three years. 

But until now, one has 
talked about it. 

The problem: What shall 
the level tariff pro- 
tection Canadian chemicals? 
should there general 
level protection? 

Chemicals now enter Canada 
under 271 tariff items which 
specify rates ranging from free 
50%. The items have been 
established 
fashion over the last years. 

The hearings are organized 
around general tariff proposal 
put forward the Chemical 
Industry Committee which rep- 
resents 600 Canadian chemical 
producers and users with plants 
worth $900 million. 

The CIC proposes 15% 
British Preferential rate against 
imports from Commonwealth 
countries and 20% against im- 
ports from “most-favored-na- 
tion” countries (almost all the 
others). 

Although there long list 
exceptions under the proposal 
(FP, Dec. 10/60), 15% and 20% 
would become basic rates. 

The propriety usefulness 
the %-20% proposal had 
never been discussed before the 
board until now. 

Two chemical industry presi- 
dents raised the question 
general rate relation “or- 
ganic” chemicals (compounds 
carbon). 

Peter Allen, president 
Canadian Industries Ltd., didn’t 
specify level. That would 
the Tariff Board. 

But, said, “The right thing 
duty for organic chemicals 
generally, including synthetic 
resins, and this rate duty 
the great potential importance 
the organic chemicals indus- 
try Canada. 

“Many the rates which ap- 


ANNOUNCEMENT 


ROBERT CROFOOT 
Robert Crofoot, assistant the president 
Canada Limited, has been 
director, Executive Commit- 
tee, the Plastics Show of Canado. 

Scheduled for Oct. 17-19 the 
CNE's Automotive Building, the show is 
sponsored by Progressive Plastics, a busi- 
ness publication serving the $300 
million plastics industry. 

Regular chapter meetings both the 
Plastics Engineers and the 
the Plastics Industry will 
held in conjunction with the show. 


Crown Trust 


Complete Real Estate Service 
Sales -Valuation Management 


Toronto Montreal Brantford « London Windsor 
Winnipeg Calgary Vancouver 


PLACE YOUR ORDER FOR 
MERCEDES-BENZ 
RETAIL PRICES WITH YOUR 
LOCAL MERCEDES-BENZ 


TAKE DELIVERY EUROPE 
AND ENJOY VACATION 
YOUR OWN CAR 


| 


BRING BACK HOME WHERE 
OUR SERVICE DEPARTMENT 
WILL GIVE EXPERT CARE 


MERCEDES-BENZ 
CANADA LIMITED 
849 EGLINTON AVE. TORONTO HU: 7-2411 


DEALERS FROM COAST COAST 


would have two main effects: 


Industry 


Needs One 


ply now can generally set 
down historical accidents and 
bear relation the needs 
today. 

“For example, two CIL’s 
products, trichloroethylene and 
polythene resin, are equally af- 
fected plant scale their 
operating costs, yet the one at- 
tracts rate 20% and the 
other rate only 

“These are only two great 
many anomalies which require 
correction. 

not possible deal with 
the huge number organic 
chemicals individually 
groups. Difference source 
material and processes pro- 
duction would make such 
exercise 


“We believe that (i.e., 
Canadian) source organic 
chemicals the surest, most 
convenient and, the long run, 
the most economical way ob- 
taining these increasingly im- 
portant materials for Canadian 
industry. 

“The expansion organic 
chemicals production will itself 
encourage the growth indus- 
try generally.” 

LeRoy Smithers, president, 
Dow Chemical Canada, 
plumped for the specific rates 
15% and 20%. 


“We not intend present 
separate arguments for each 
our chemicals,” said. 


“We cannot find more justifi- 
cation for protection for one 
chemical than for another, be- 
cause not, and has -never 
been, our intention produce 
single chemicals. have al- 
ways intended produce all the 
chemicals our raw materials, re- 
search, know-how and capital 
will allow. 


“It seems highly inap- 
propriate that attempt 
establish different rates for the 
chemicals produce today, 
cause impossible for 
even name classify the 
chemicals may wish pro- 
duce tomorrow.” 


Several 
“organic” are 
known; and manufactures from 
them include rayon, nylon and 
other vegetable fibres; synthe- 
tic rubbers, plastics, food pre- 
servatives and flavorings; medi- 
cines, anti-freeze, paints, 
adhesives, waxes etc. 

Manufacturing most “or- 
ganics” lengthy and expen- 
sive; and slight changes pro- 
cessing can vast 
differences end product. 

Both Allen and Smithers 
dwelt the argument that 
was unrealistic establish 
widely different tariff rates for 
related 

foreign competitor could 
charge his manufacturing ex- 
penses chemical with 
low-duty rate, and come with 
unrealistically low produc- 
tion cost for related, but high- 
duty, chemical. 

The chemical industry com- 
mittee has never explained why 
chose the 15% and 20% rates. 

However, understands 
they were chosen largely be- 
cause they are the rates speci- 
fied under the two biggest “bas- 
ket” (i.e., grabbag) items cover- 
ing Canadian chemicals, Nos. 
711 and 220A (1). 

Some 40% all Canadian 
chemical imports pay duties 
the 15% 20% range. 

Large numbers Canadian 
chemical producers have tailor- 
their manufacturing facilities 
the assumption 15% and 
20% protection. 

Wholesale acceptance the 
government the CIC proposal 


would formalize something 


Thé FUNDS 


Sayles Fund 
Boosts Stock Holdings 


Loomis, Sayles Fund $29.28 ($26.03 Dec. 31/60). 


ada Ltd., U.S.-owned mutual 
fund, total net assets climbed 
15.5% $19,044,080 three 
months March 31/61. 


Net asset value per share 
same quarter rose 12.5% 


Five Scholarships 
Offered Quebec 
Consol. Paper 


(Staff) Con- 
solidated Paper has estab- 
lished five scholarships for 
employees and their children 
Quebec universities. 

Scholarships, worth $500 year, 
are for four five years, 

Each year one will 
available at: 


Net sales 17,290 shares dur- 
ing quarter increased number 
outstanding 650,487. 

Shares the fund initially 
were offered only clients and 
employees Loomis, Sayles 
Co., investment counsellors, 
Boston, and shareholders 
Loomis, Sayles Mutual Fund 
fund). Shares were recent- 

Fund has investments 
Canadian and international 
stocks. Investments 
quarter included new commit- 
ments two Canadian stocks, 
Sherritt Gordon Mines Ltd., and 
Medallion Petroleums Ltd., 
Deutsche Bank A.G. 

Here are changes for the 
quarter detail: 
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THE FINANCIAL 


LOANS for INDUSTRY 


EXPANDING 

DEVELOPING 

YOUR BUSINESS 


= 


You can secure full information about 
financing manufacturing, processing, assembling, 

installing, overhauling, reconditioning, altering, 
repairing, cleaning, packaging, transporting 
warehousing goods, logging, operating mine 
quarry, drilling, construction, engineering, 
technical surveys scientific research, genera- 
commercial air service, the transportation 
persons, supplying premises, machinery 
equipment for any business mentioned above. See 
your banker, auditor, lawyer contact 
office direct. 


INDUSTRIAL DEVELOPMENT BANK 


Regional Offices: Vancouver, Edmonton, Regina, Winnipeg, Sudbury, London, 
Toronto, Ottawa, Montreal, Quebec City, Saint John, Halifax, St. John’s, Nfid. 


G. W. E. HICK, City Hall, to be ac- 


Montreal Bank’s New Promotions Staff Changes 


J. C. H. DION, St. Sauveur, Que., to be 


W. L. JONES, Winnipeg, to be assistant 


Laval (forest countant, Niagara Falls, Ont. manager, Calumet, Que. accountant. 

Montreal (science, philosophy, 1961 accountant, Oshawa, Ont. manager, Carberry, Man. peg, assistant accountant, 
letters, social olitical and eco- Sanides $ $ A. G. A KENNEDY, Holton Ave., J. J. R. C. BRIEN, head office, to be | nipeg branch. . 

» P Canada 51/.%/63 1,000, 000 —250,000 | Hamilton, to be accountant, Sarnia, Ont. | manager, LaSalle Ave. and Ontario St., N. C. MUNSON, Carberry, to be man- 
nomic science, or in graduate | Bell Tele. 55,%, 782 .. —240,000 G. F.' DIXON, Stonegate shopping | Montreal. ager of a new branch at Notre Dame Ave. 
hool of commerce) | 7 aa x” centre, Toronto, to be accountant, Dupont J. A. DANDURAND, LaSalle Ave. and | and Beverley St., Winnipeg. 
scno ® Cemmen Shares _ | and Christie Sts., Toronto. Ontario St., Montreal, to be manager, M. R. WESTBY, Davidson, Sask., to be 
4 . > ‘| Ter.-Dom. Benk 2,500 +500 J. P. GOLDTHORP, Dupont and Chris- | Outremont, Que., succeeding L. R. Valois, | assistant accountant, Portage Ave., Win- 
.! Sherritt-Gordon 60,000 60,000 J. A. BOWMAN, Sarnia, to be assistant | be accountant, St. Sauveur, Que, countant, Portage Ave. and Vaughan St., 
° p f Medallion Pete 50,000 50,000 | manager, Yonge and Queen Sts., Toronto. J. PENNER, Winnipeg, to be account-| Winnipeg. 
ecommerce, or en ineering) Weedware ‘A’ . 15,000 +-5,000 | ager’s -department, Vancouver, to be G. S. MARSHALL, Regina, to be man- | instructor, staff training school, super- 
’ & ‘ Alte. Ges Treak— 15,000 -+-8,500 | manager, English Bay, Vancouver. ager, Highland Park, Regina. intendent’s department, Halifax. 
. saad Bell Telephone 4 4,400 +400 G. KIRKWOOD, North Vancouver, to J. E. D. POIRIER, Ste, Adele, Que., to R. R WILLIE, St. Catharines, Ont., t 
Sir George Williams Bonk accountant, Hotel Vancouver, accountant that branch. accountant, Acton, Ont. 
merce) Glaxo Laboratories .. 25,000 6,250 | couver. J. H. J. MONGRAIN, Calumet, to be M K. MAGNUS‘ON, Logan Ave., Win- 
:! Imperial Chemical .... 26,250 1,250 P. S. THORNTON, assistant general | manager, Thetford Mines, Que, nipeg, to be accountant, Dauphin, Man. 
Universities will des manager’s department, Toronto, as- LOWMAN, Portage Ave. and ELFORD, East End, St. 
ard Machines Bull 800 +200 | sistant superintendent, Ontario division, | Vaughan St., Winnipeg, to be manager, to be assistant accountant, Grand Falls, 


which already exists large 
measure and would become 
accepted rate which many 
chemical manufacturers would 
base further expansion plans. 


BRITISH OXYGEN SOLVES 


costly metal cutting and planing problem: 


would eliminate number 
“end use” items from the 
chemicals tariff. 

These are items covering 
chemicals classified according 
the uses which they are put, 
246D, colors to: make 
roofing granules. 

This sets free rate for dozens 
chemicals which pay duty 
under other tariff items, they 
are used for any purpose other 
than the manufacture roofing 
granules. 

Chemical manufacturing 
Canada protected many 
means other than tariffs. 

Some chemicals are protected 
“drawbacks” (specified re- 
funds duty the chemicals 
are used for particular pur- 
poses); others pay higher 
they are “made Canada” 
than they aren’t; still others 
are protected dumping duty. 

protection extend- 
special low freight rates 
for bulk chemicals; and the 
mously complex chemivals tariff. 


speed the costly job cutting and planing steel plate this Maritime shipyard, British 
Oxygen engineers designed this unique Oxy-Plane Unit. cuts all four edges the plate 
and trimming the twelve cutting torches move automatically along. 
The world-wide experience British Oxygen engineers available you. Our experts will 
gladly provide technical advice and assistance any welding, metal cutting industrial gas 
application. For information advice, contact British Oxygen the local BOC dealer 


distributor your area. 


BRITISH OXYGEN CANADA 


ST. CATHARINES TORONTO MONTREAL 
Supplying Medical and Industrial Gases and Equipment throughout the World. 
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YEAR AGO Harold Mac- 
was 
“unflappable Mac”. Nothing 
seemed worry him, and 
met the slings and arrows 
outraged Socialists they 
were more than paper 
darts child’s playroom. 
Today, Macmillan not 
worried man, but 
shows it. 

Somewhat like Hamlet 
seems muttering: “To 
join, not join. That 
the question.” plain words 
the join the Europ- 
ean Common Market, 


BAXTER 


remain solely 
Commonwealth? 

strong group Tories 
demanded pledge from the 
prime minister that would 
repeat his assurance, given 
1957, that the provisions 
free trade area would 
not whittle away safeguards 
long enjoyed British agri- 
culture. 

“Does hold 
good?” demanded Tory Cyril 
Osborne. “Do you remember 
saying even 
stronger three years ago? 
You said that the free trade 
area would not extend 
agricultural products all 
this country.” 

Then Douglas Jay, elon- 
gated Socialist front bencher, 
snapped: “Can you give 
assurance that any nego- 
tiations the 
tariff-free entry into Britain 
Commonwealth imports 
well food will preserv- 
ed?” 

With more than suggest- 
ion weariness, the prime 
minister answered that all 
these matters would taken 
into account. 

~ 7 * 

FAR have confined 
this problem the political 
level, but never safe 
leave out the Fourth Estate 
Daily Mirror, which boasts 
that read the young 
heart, came out with 
screaming heading: “Say yes 
Europe!” 

Here are some the points 
which the Mirror makes: 

“What Britain does about 
the Common Market will 
matter more and more 
your job, your pay and your 
prospects. 

“Should Britain get into 
this bustling, booming club 
six go-ahead European 
countries? 

“The answer Yes! 

“Because this the only 
way. for Britain win big- 
ger share the growing 
prosperity Western 
Europe. Britain must play 
full part this great drive 
towards European unity.” 

“The Tory Government,” 
shouts the Mirror, “is still 
dithering about whether Bri- 
tain should join the Common 
Market now. the Labour 
high time the 
dithering ended. The answer 
take the plunge now.” 

Inevitably, each country 
sees the problem its parti- 
cular sphere, but free 
association nations there 
must concessions gen- 

And one thing. cannot 
denied. unified Western 
Europe would mighty 
assurance against the curse 
war. 

NOW LET turn 
lighter topic even though the 
comedy set the precincts 
Parliament. True his 
threat, Wedgwood Benn, 
alias the Reluctant Peer, 
turned Westminster 
with the object address- 
ing the House the effect 
that should relieved 
his Peerage, following the 
death his father, 
allowed put his case the 
assembled MPs. 

Benn was met Social- 
ist member who guided him 
through the lobby, but was 
blocked the doorkeeper 
the entrance the Cham- 
ber. 


Whereupon the 


dialogue took place: 


DOORKEEPER: You cannot 

enter, Sir. 

BENN: 

DOORKEEPER: Mr. 

Speaker, 

BENN: Are you instructed 

prevent from entering 

physical strength neces- 

sary? 

Whereupon, 

drew upstairs the Stran- 

ger’s Gallery, supported this 

time his wife his right, 

and his eldest son his left. 

Thus, the three Benns listen- 


“Today Macmillan 
(once the ‘unflappable 
Mac’) worried 

muttering join not 
the problem the 
Common Market.” 


the long debate which 
culminated the final de- 
cision the House that 
would not allowed put 
his case the assembled 
Commons. 

* * 


THE PUBLIC the 
Gallery must have been 
more than somewhat confus- 
ing because Viscount Lamb- 
ton, full view, sits the 
Chamber M.P. But then 
Lambton the eldest son 
the Earl Durham and 
such bears the courtesy title 
which keeps him rated 
commoner. 


When Lord 


Seven Arts 


Get Stock 


Film The new Nova 


Seven Arts Productions Ltd. 
will issue 139,134 shares (plus 
undetermined number ad- 
ditional shares) Ray Stark 
exchange for all outstanding 
shares World Enterprises Inc., 
Worldfilm Ltd. and Worldwide 
Productions Inc. 


The 139,134 shares will is- 
sued the closing date, slated 
July 31. Number additional 
shares will based World’s 
increased assets from Oct. 1/60 
date closing and future 
income of,a motion picture 
which World has profit inter- 
est. 

statement filed with Toron- 
Stock Exchange Seven 
Arts reveals that company has 
entered employment contract 
000 year, plus expensé al- 
lowance $200 week. 

Stark has also been granted 
Seven Arts $9.50 (U.S.) per 
share. Recent market 

The contract with Stark also 
provides for the opening 
California office the expense 
Seven Arts. 


Filing statement shows that 
Seven Arts has granted stock 
options various employees 
the company and its subsidiaries 
prices ranging between $7.78 
and $11.42 per share. 


gathered his fathers the 
great democracy death, 
Viscount Lambton will have 
wafted the House Lords 
from which there re- 
turn. 


Personally, think Benn 
should have been allowed 
stand the Bar the 
House and state his case. 
was not without significance 
that group Tory MPs re- 
fused into the govern- 


. 


ment lobby when the vote 
was taken. 
* * * 

NOW MUST TURN 
one the absurdities soc- 
cer football. The cup final 
always played Wembley, 
and London invaded 
thousands festooned fans 
who make day and night 
it. But the rules the 
game cannot re- 
placed. 

Early this year’s final 
Leicester player twisted his 
leg, but continued painfully 
hop about. Yet all in- 
tents and purposes might 
well have retired the 
dressing room 
there. 

According the rules, 
six Leicester players broke 
leg sprained ankle 


there still would re- 
placements. 

all adds the famous 
comment 
critic who said: “Soccer foot- 
ball the only game where 
you use the outside the 
head.” 


* * * 


MATTER what shad- 
ows fall Throgmorton St., 
nothing seems to.stop the up- 
ward trend the stock mar- 
ket. 


Marks and Spencer has 
traveled the Stock Ex- 
change this year from 93s 
116s (leaving out the pence). 
Shell Transport has soared 
from 130s 164s, plus 
bonus issue. Great Universal 
Stores has gone from 45s 
59s, and Allied Biscuit Sup- 


Scotian hotel 


‘ 
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THE QUEEN ELIZABETH 


THE FINANCIAL 


OTHER HOTELS 


1,216 rooms 


Montreal, Quebec. 
(Operated by Hilton of Canada Ltd) 


your host HALIFAX 


NEWFOUNDLAND HOTEL 


140 rooms 


St. John’s, 


Now, the new Nova Scotian has 160-room air-condi- 
tioned extension make this hotel the most modern 
the New spacious convention 
make this 325-room hotel ideal for business con- 
vention use. 


The modern. decor the Nova Scotian provides 
radio and every room. For convention meetings, 
its salons accommodate groups small 12—or 
large 800. Parking facilities available. 


Your wife and children can join you the new Nova 
Scotian very low cost our special family plan 
rates. All you will like the Maritime dishes and the 
hospitable service. 


The Nova Scotian connected arcade with the 
Canadian National Station, saves taxi costs, lets you 
use every minute your time. 


Wire, write Telex today for reservations. 


For illustrated literature, 
floor plans, etc., write or wire 
R. Sommerville, 

General Manager, CN Hotels, 
Chateau Laurier, Ottawa. 


pliers has risen from 22s cate that the Conservatives 


THE CHARLOTTETOWN 
Charlottetown, 


LAURIER 
Ottawa, Ontario. 


THE FORT GARRY 
Winnipeg, Man. 


THE BESSBOROUGH 
Saskatoon, Sask. 


THE MACDONALD 
Edmonton, Alta. 


JASPER PARK LODGE 
Jasper, Alta. 

(Summer Season Only) 
HOTEL VANCOUVER 


Vancouver, 
(Joint CN-CP management) 


34s. 

The king the biscuit 
realm less person than 
Garfield Weston. 


looks almost young 


are holding their popularity. 

wonder Hugh Gaitskell 
beginning look like 
frustrated troubadour whose 
song never brings his loved 


when was soldier. 
For time was member 
the British Parliament, but 
was too impatient with 
the delaying process poli- 
tics. 

could have had peer- 
age for the asking even 
the mere suggestion, but 
wants other world than 
his home and his office. 


* 


THE RESULTS the bor- 


one the balcony. 
* * * 


FULLY aware that 
this fast moving world the 
accent youth. Therefore, 
must record with some dif- 
fidence that the New Order 
Companion Literature— 
which there will never 
more than living members 
started this week with 
five names: 

Sir Winston Churchill, CH, 
OM, who 86. 


ough elections have come in. Somerset Maugham, CH, 
swing: the right six who 87. 
councils and clear-cut Dr. Trevelyan, OM, 
gain for the Socialists indi- who 85. 


Beauty takes its 


draperies 


the warp 


drapery moderate cost. 


646 


Kitchener, Ont. and 


Canada, 


the warp. 


Rovana flame resistant. 
absorption for easy drying and cleaning. 


abuse. 


* Registered Trademark 


110 rooms 
6850 rooms 
265 rooms 
260 rooms 
500 rooms 


650 guests 


860 rooms 


HOTELS 


Forster, CH, who 
81. 

John Masefield, OM, who 
82. 

All these aristocrats 
words can now add C.Lit. 
their honors. 

Why that writers seem 
live long? 

Perhaps because the 
creative mind maintains 
undying interest the hu- 
man comedy and the human 
tragedy. 

routine that ages men 

France they have their 
Académie Francaise hon- 
their great men litera- 
ture. Somewhat belatedly 
are now doing the same, 

The first five living British 
immortals literature have 
been proclaimed. 


rightful place flame-resistant 


last it’s here. Rovana the new man-made yarn now available 
drapery two prominent Canadian drapery stylists 
Caya Limited and Daly Morin Limited. Brilliant new 
designs, brilliant new fabrics have been created especially for 
Canadian executive and general offices, institutions and schools 
especially for those with taste for fashionable 


Any room can now have performance plus beauty with 
flame-resistant Rovana the newest new products from 
Dow Chemical Canada, Limited. Enquire about six new 
styles: “Ramsay”, “Roanoke” and “Rideau” from A.B. Caya, 
Princess” and from 
Daly Morin, Lachine, Que. The fabrics are woven Duplan 


When your offices rooms, think Rovana. Have 
chat with your office design consultant architect. has 
complete details now beautifully styled fabric with Rovana 


hand machine washable and dries quickly. 
also has excellent weathering features and low moisture 


Rovana colourfast, has excellent resistance abrasion, 
will not crack, crumble, scratch splinter. Keeps its shape 


For further information write: 


TEXTILE FIBRES CEPARTMENT, SARNIA, ONTARIO 


Contents: Draperies illustrated: Rovana, Verel modacrylic and viscose. 
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TRAVEL ARRANGEMENTS 
Service 
Ale Ship 6us Rail 
Cruises fours Hotels 


LIMITED 
697 BAY EM. 6-9488 


YACHTING VACATION 


aboard comfortable 70 ft. Charter 
Yacht, Cruise, fish, swim, water-ski 
in sheltered waters along the beauti- 
ful coast of British Columbia. Ex- 
Pertenced congenial crew. Write 
Capt. J. T. Noble, Box 466, Sidney, 
B.C., Canada. 


Wonderful location 
and facilities for 


CONVENTIONS 


LABOR DAY ON... 


Send for Convention Kit 
Golf, Tennis, Etc. 
Small Large Groups 
Meeting Rooms 


Complete Resort Hotel Services 


CLEVELANDS HOUSE 


Minett, Muskoka, Ontario 


Rent 
Victor Britain car 
when you visit Britain 
business holiday 


Personal service 

Complimentary extras 

Free gasoline 


BOOK THROUGH 


EUROPEAN LEADERS IN CAR-HIRE 
VICTOR BRITAIN, BERKELEY STREET LONDON, W.1. 
Telex: 2-3688 Cables: Autobritn London 
er Book Through Your Nearest Tilden Office 


WISE TRAVELERS BUY 
COOK’S 
TRAVELERS 
CHEQUES 


save 25% 


Why save 25% the 
ance charge buying 
accepted everywhere. Better than 
cash, promptly refunded lost 
Backed the world’s 
largest Travel Organization. 


STILL ONLY 75¢ PER $100 
WHY PAY MORE? 
$10, $20, $50, $100, and $250 denominations, 


THOS, COOK SON (BANKERS) 
Adelaide Street West, Toronto 


NEW MEDITERRANEAN ship 
service, between Italy and Israel, 
will started next month 
9,000-ton ship 
Hermes. The ship will sail three 
times month from Venice 
Haifa, with calls Pireaus, 
Rhodes, and Cyprus. With ac- 
for 360 passengers 
first and cabin classes plus 150 
tourist, the ship will also carry 
120 cars. Rates from Venice range 
from $40 $195. Greek Line 
general agent Canada. 

* 


Orient Line’s Canberra will start 
June from Southampton. The 
ship, one the fastest and most 
modern afloat, will sail via the 
Suez Canal Australia and 
the west coast U.S. and Can- 
ada arrive Vancouver July 
15. special feature. this new 
ship will its shopping centres 
tourist and first-class sections. 
sale: Everything you can im- 
agine, from sets handsome- 
tailored suits, 

* 


GYMNAESTRADA, 
wide festival gymnastics held 
every four years, will take place 
Stuttgart, West Germany this 
year from July 30. far, 
nations, including Canada, 
have agreed participate, Pre- 


held Rotterdam (1953) and 
Zagreb (1957). 

DIRECT 
York Prague, Czechoslovakia, 
was inaugurated Air-India 
May 

* 

ROBERT WARNER INC. has 
been appointed North American 
representative for these European 
hotels: Hotel des Bergues 
Geneva, Switzerland; Miramonti- 
Majestic Cortina d’Anpezzo, 
Savoy Florence, Grand Hotel 
Bristol Merano, Santavanere 
Hotel Maratea Porto, Italy; 
Hotel George Edinburgh, Scot- 
land. Reservations may made 
Canada through Warner’s head 
office 


* * 


CHANGE ADDRESS: Van- 
couver address White Pass 
Yukon Route general offices, traf- 
fic, accounting and purchasing de- 
partments now 510 West Hast- 
ings Vancouver Ocean 
division located the West 
Indies Dock, P.O. Box 190, North 
Vancouver. 

* 


JOINT RESERVATION and 
ticket office has been opened 
Acapulco, Mexico, Canadian 
Pacific Airlines, Eastern Airlines 
and Braniff International 
ways. This will big help 
Canadian and U.S. visitors who 
previously had make all ar- 
rangements through ticket offices 
Mexico City. 


Strictly first class. Your ideal 
home when Zurich. Situated 
residential section and yet only 
minutes from center town. 


fun unlimited the exciting whirl Las Vegas? 
Spectacular Shows! 18-Hole Golf Course! Superb 
Pool! Delightful Climate! 


500 DELUXE ROOMS SUITES 
Now! Stage! EDDIE FISHER 


CALL YOUR TRAVEL 


Sun and 


History 


This Corner 


DONALD GORDON 

Southwest England the 
place visit you want sun- 
shine, quiet, historic sights, and 
Old World flavor prices rem- 


iniscent the palmy days 
Europe just 


cheap travel 
after the war. 


particular, you want 
have look Cornwall and 


the Scilly 
Isles. 


(pronounced silly) 


There are dozens towns 
vious Gymnaestradas have been| and villages ideal for one- 
two-week breather during 
Continental tour. They give 
glimpse Celtic 
New Britain. 


Two approaches are sug- 


gested: car all the way from 
two day 


London 
drive), train London- 
Truro (fare: £7.14s. return, first 
class, approximately $21) and 
picking car for hire ar- 
rival. 


Starting from Truro, here’s 
suggested itinerary. 

Take day Truro itself 
see the cathedral one the 
few built England after Wren 
rebuilt St. and some 
the relics the fiery days when 
the city was royalist headquar- 
ters during the war. 

You can stay the Culroy 
Hotel, the Brookdale, the Red 
Lion the London Inn (be- 
tween $3.50 and $4.50 for bed 
and breakfast, single room). 


Then head for St. Mawes, 
16-mi. drive the coast. 

There find the castle 
built Henry VIII for the de- 
fence nearby Falmouth har- 
bor, sandy 
beaches for swimming, sailing 
dinghies for hire and, two miles 
north, the 13th century church 
St. Just-in-Roseland. 

ferry ride across the bay 
will take you Falmouth, the 
port where the Phoenicians first 
came trade. 

With base the Greenbank 
Hotel, the Bay the Madeira 
(rooms from $3.25 $4.50) 
all the sea front for easy 
swimming you can spend 
fascinating day two explor- 
ing the villages and coves 
this southern coast. 

They are replete with Cornish 
crosses ancient churchyards. 

Drowsing villages that once 
bustled with the lively packet 
trade sailing days and set 
primrose carpeted woods and 
around them the fey phenomena 
attributed Cornwall’s famous 

find good assortment 
excellent restaurants, danc- 
ing, concerts and the like. 

it’s fishing after, 
Falmouth the place book 
boat for day angling for 
sharks too. 


After that, head for Pen-. 


zance, drive some mi. 

This town, the most westerly 
England, lies the centre 
district unmatched for its his- 
toric sights, color and climate. 

Just across the harbor, 
find St, Michael’s Mount which 
dates back 1035, when Bene- 
dictine monks established 
priory. 

It’s remarkably like the is- 
land Mont St. Michel Brit- 
tany, pinnacled, fortified rock 
about mile across which has 
been the scene many 
and intrigue. 

During the Wars the Roses, 
for instance, the Earl Oxford, 
exiled after the battles Barnet 
and “Tewkesbury, sailed St. 
Michael’s from France with two 
shiploads men disguised 
pilgrims. 

Once inside the mount, they 
drew their swords, expelled the 
monks and managed beat off 
all attacks the men the 
sheriff Cornwall for six 
months. 

Two other sieges followed this 
during the next century. 

reach the mount 
along natural stone causeway 
low tide. It’s open visitors 
three days week. 

your family traveling 
with you, it’s worth going seven 
miles out town park them 
for the day the Prah Sands, 
mile-long beach fine golden 
sand safe for the smallest 
children. 


Other points visit 

Mousehole (pronounced Mau- 
sel) and Newlyn fishing vil- 
lages now adopted dozens 
young artists every summer, 


Britain 


you’ve been there. 


see the Logan 
Stone, 60-ton rock balanced 
that you can rock with one 


hand. 


St. Buryan site neolithic 
relics and the Pipers and Merry 
Maidens, stones circle which 
legend were once party 
merrymakers turned stone 


for dancing Sunday. 


For your stay Penzance, 


you’ve wide choice. 
It’s established, busy holi- 


day centre where hotels such 
the Royale, Queen’s Hansord, 
Yacht Inn and guest houses like 
the Corner House and the Star, 
provide pleasant comfortable 


lodging. 


It’s ($8.25) return trip 


the weekend—$9.75) 


aboard Havilland Rapide 


(there’s steamer service, too, 


about cheaper but often 


very rough crossing) St. 
Mary’s, the largest the five 
inhabited isiands the group, 
just mi. Land’s End. 

Legend says the Scillys are 
the Islands the Blessed, the 
Avalon where Arthur was taken 
after his last battle. 

They were noted haunt 
pirates too and for six years 
after Cromwell had established 
his rule England, the inde- 
pendent men the Scillys still 
flew the flag King Charles 
from Star Castle. 

The Castle now the hotel 
St. Mary’s the best bet for 
lodging you don’t want stay 
guest house. 

was originally built 
Elizabeth and served base 
for British fleets naval bat- 
tles against the French, Span- 
iards, Dutch and Germans over 
the years. 

You’ll also want visit the 
island Tresco stay the 
new and very comfortable Is- 
($3 day with 
meals) and tour some the 
Scillys’ famed flower gardens 
(that’s the main industry, sup- 
plying cut flowers mainland 
markets). 

And, you feel shade ad- 
venturous, hire boatman 
drop you off nearby Samson 
Island for afternoon’s walk- 
ing and exploring. Occasionally 
with storms, visitors get ma- 
rooned for couple days, 
take along some extra sand- 
wiches, 


Back St. Just airport, pick 
your car and head for St. 
Ives, 16-mi. drive. The legend 
that this charming town was 
founded St. Ia, who sailed 
over from Ireland leaf 
the fifth century. 

It’s another well-known art- 
ists’ colony, noted for its nar- 
row winding streets, its sweep- 
ing cliffs and 
beaches. 

Where stay: Try the Tre- 
genna Castle for luxury (from 
$5.50 $8.50), the Chy-An- 
Drea ($3.75-$6.50), the Chy- 
the 
Porthminster ($2.75-$5.25) 
the Garrack ($3.00). 


Next stop, Newquay—30 mi. 
along the coast for look 
the Tea Caverns, old smug- 
glers’ haunt that can visited 
low tide; glimpse the 
Lost Church St. Piran’s, dug 
from the sands after 1,000 years 
out sight; tour the 
erns St. Colomb Porth; and 
pause the beautiful village 
St. Mawgan-in-Pydar, named 
after the disciple St. Patrick 
baptised 447. 

But don’t tackle any the 
sea caves alone. The tides are 
tricky, often dangerous. Take 
guide along. 

Newquay, you’ll find good 
value the Bay, Beechcroft, 
Trelawny and Glendorgal, all 
offering bed and breakfast from 
about $3. 

Further along the coast, don’t 
miss Tintagel and the richness 
its Arthurian legend. It’s 
35-mi. drive from Newquay, 
perched high above the Atlantic 
the Cornwall cliffs. 

There find the mediae- 
val fort said have been the 
site the last battle the Celtic 
Arthur fought against the in- 
vading armies from the east. 

That Arthur, not con- 
fused with the Arthur created 
Mallory and Tennyson the 
gallant knight mediaeval 


Quebec 
Step Take 


From Resources 


VINCE LUNNY 
MONTREAL (Staff) Que- 
bec’s Liberal government seems 
moving step its take 
from natural resource develop- 
ment. 


Shawinigan Water Power 
Co. will pay more for leases 
its St. Maurice River dams un- 
der new provincial government 
proposals. 


there has 
been verbal agreement terms 
40-year contract replace 
leasing arrangement which 
expired 1958. 

The expired contract has been 
continued informally. 

Charge per horsepower jumps 
from $2.50 under the old agree- 
ment $6.50 1962, and 
1966. 

Shawinigan will pay $1.2 mil- 
lion 1962. 

Last year paid $275,000, 
and set aside some $440,000 
reserve. 


This year the company will 
pay $506,192 out accrued 
funds, and $221,894 July 
will pay $532,545 the sec- 
ond half the -year, making 
disbursements charged 1961 
earnings $754,439. 

Also affected Aluminum 
Co. Canada. 

will now pay $45,000 year 
for its Lake Manouan rights in- 
stead $25,000. 

New contracts also are 
signed with Gatineau Power 
Co., covering transmission lines, 
and with Quebec Iron Titan- 


ium Corp. for use shores 


after defeat and return 
some day restore the fortunes 
his Celtic people. 

the same site the castle 
built the Earl Cornwall 
the 12th century. David, 
Prince Wales, took refuge 
there after abortive rebellion 
against his father, Edward 

its day has been prison 
for the Lord Mayor London 
and Warwick the King-maker. 

You’ll also find the modern 
King Arthur’s Hall, containing 
rich library Arthurian lore, 
and the old church St. Ma- 
teriana, established another 
Irish saint, remarkable for its 
tombstones buttressed against 
the stiff Atlantic gales. 

Also the district Bossiney 
home Sir Francis Drake; 
St. Knighton’s Kieve with its 
ft. waterfall, site the hermi- 
tage St. Knighton with its 
silver bell; and Forrabury with 
its silent tower. 

For your stay this part 
Cornwall, try the Wellington 
Hotel, old coaching house 
the nearby village Boscastle 
village that until few 
years ago was wholly privately 
owned descendents the 
Bottreaux family. 


wind your tour, there’s 
Launceston, the castle domi- 
nated town that was the capital 
Cornwall for centuries. 

The town itself rich 
source relics famous events 
through British history back 
far the days before the Nor- 
man conquest, and around are 
equally storied byways. 

the edge Bodmin Moor 
the Jamaica Inn written about 
Daphne Maurier with its 
ghost and the relics Joss Mer- 
lin, the landlord, and his band 
wreckers. 

You can stay there, too, with 
the promise food, good 
wine, good beds, good cheer 
hunting, shooting and fishing.” 

Nearby Dozmary Pool, 
fresh water lake said 
haunted the spirit Tre- 
geagle, the traditional Cornish 
demon. 

For his misdeeds, Tregeagle 
was ordered empty the lake, 
reputedly bottomless, using 
limpet shell with hole it. 

Should rest from his labor 
for one season, will lose his 
soul the devil. 

And the devil, eager for the 
soul, does all his power 
distract Tregeagle 
penance, sending packs head- 
less hounds chase him across 
the moor, and creating raging 
storms about him, 

the height these storms, 
you can hear the voice Tre- 
geagle shrieking his penance. 

That’s Cornwall. neat blend 
legend, history, sand and sea 
ideal antidote any 


times, said have lived overdose urban living. 
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SPORTS EXTRA 


ALL THESE EXTRAS INCLUDED: (DOUBLE OCCUPANCY) 


Full day deep sea reef fishing trip 
Yachting cruise and rum swizzle party 
All gratuities rooms and dining 

Free use fabulous new Sapphire Pool 


Also Available: hole championship 
golf course, swimming, water skiing, sail- 
ing, tennis, skin diving, nightly dancing. 


SEE AGENT 


Belmont Manor 


Golf and Country 
REPRESENTED BY LEONARD HICKS JR. & ASSOC. 
150 King St. West, Toronto 3-1648 


Also— 


PARADISE 
SPECIAL 


Sorel and facilities 
Havre Saint Pierre. 

Natural Resources Minister 
René Levesque told Quebec’s 
Legislative Assembly recently 
that Shawinigan will not apply 
for rate increase result 
the new- agreement. 

However, there reason 
why the new. arrangement 
shouldn’t cited, along with 
other rising costs, the next time 
Shawinigan goes before the 
provincial electricity board. 

Attention was focused 
natural resources the Speech 
from the Throne opening 
session. 

“You will called upon 
consider the formation de- 


the speech said. 


“These resources must de- 
benefit primarily the people 
the province.” 

The new department replaces 
the departments mines and 
hydraulic resources. has 
budget this year $10,041,000. 


days—6 nights 


CANADIAN PACIFIC EXPRESS 


Atlantic Province 
Mission U.K. 
Brings More Trade 


Two-way trade between the 
Atlantic Provinces and will 


TRAVELLERS CHEQUES 


Accepted all over the 

only when countersigned you. 

lost before being countersigned, they are promptly refunded. 
increased the result the Obtainable from any Pacific Agent and from banks. 
business mission organized the sending money, use Canadian Pacific Express Money Orders 


boards trade (FP, April 15). 
Here are immediate results: 


Some $100,000 worth orders 
were placed U.K. for auto- 
motive equipment, washing ma- 
chines, steel buildings, plastic 
bathtubs toys and tartan cloth. 
Sales, not yet assessed, At- 
lantic Provinces industry 
buyers. 

least one agency agreement 
for Canadian distribution 
product line. 

Canadian goods the 

The pioneer visit was “far more 
successful than anyone ever 
anticipated,” Kenneth Ross, 
delegation secretary, says. 


Shell Have 
Maritime 
Outlets 1961 


MONTREAL (Staff) Shell 
Oil Canada Ltd., expects 
have service stations oper- 
ation the Maritimes end 
1961, Five are open now. 

Shell opened its first Maritime 
service station near Halifax 
Dec./60. 

Earlier this year company add- 
two outlets Halifax area and 
two Moncton. 

The first outlet Saint John 
will open month end. Another 
under construction Frederic- 
ton. 

Shell ‘establishing Mari- 
times District retail sales office 
Moncton. Office will open 
Thomas. 


Mont Gabriel Lodge meets every requirement for your convention. 
It's conveniently located miles from Montreal, 1400 feet above 
sea level in the pollen-free air of the Laurentians. Here, delegates 
stay together as a group, throughout the convention, without city 
distractions. 

The lodge comfortably accommodates 100, and the rustic, air- 
conditioned Meeting Room holds 75, Modern projection and table 
equipment are at your disposal. 

being practical for conventions, Mont Gabriel 
is also a wonderful year-round resort, where your men and their 
wives can relax and enjoy swimming, riding, tennis, archery, golf 
and the finest continental cuisine. 


Make your convention successful and memorable, contact 
Paul Hurtubise, Manager, Mont Gabriel Lodge, Mont Gabriel, P.Q. 


Montreal, call 1-1203 
Long Distance, call Ste. Adele 9-3547 


Shell expects aviation refueling 
services will established 
Halifax International Airport. 


un-limited fun limited 


Live fabled resorts play down charming guest houses tucked 
among the hibiscus both reasonable, seasonable rates! 


only Jamaica will you find 6000 miles roads carved through solid scenery 
that’s absolutely jam-crammed with things see and do! 


only Jamaica can you raft down jungle river, swim sun-dappled water- 
fall and expect thousand and one unexpected things! 


only Jamaica island contrasts and mystery and sun and moon can you 
far away near. come! Jamaica basks America’s doorstep just jet 
woosh away! 


come 


it’s place like home. 


See Any Agent 
Tourist Board 


Summer rates now (and through 
December 15!): daily per person 


with meals from guest houses; 


King Edward Hotel, Toronto, 


Don’t lose your travel money! 
CARRY 
CANADIAN PACIFIC EXPRESS 
LAS VEGAS’ 
RESORT 


Get free prospectus and 
28-year record from any 
Investment Dealer or Broker 
or mail this te 


CALVIN BULLOCK 


Utd. 


ANNOUNCEMENT 


FISHERS BREAD COMPANY 
APPOINTMENT 


GEORGE LESLIE 


Announcement 
election of George R. Leslie to the Board 
of Directors of Fishers Bread Company 
Limited. Mr. Leslie, formerly of Galt, is 
District Sales Manager for St. Catharines. 
Mr, Leslie has been associated with 
Fishers Bread for the past 25 years and 
appointed St. Catharines District 
Sales Manager 1955. 


HOUSEBOATS where fish snap 


The Comforts Home 
Wilderness Waters 


BEATRICE RIDDELL 


plans bring the comforts 
home cruising and fishing 
trips northern 
lakes. 

Eric Nelson Port Arthur 
will fly pre-fab houseboats into 
series wilderness lakes 
mi. north west Port Arthur. 

The lakes are present 
pletely inaccessible except 
air roads, railways 
navigable waterways. 

Because they are out the 
way, they are 

“If you put your big toe into 
the water, something will snap 


hos been made the it,” said one enthusiastic fish- 


erman who has tried it. 

Nelson, who has operated 
“bush pilot” air charter service 
from the Lakehead for some 
years has now added marina. 

The big problem getting 
the boats into the lakes was 


solved for him London Con- 


CANADA’S HEAVY UNEMPLOYMENT 
MEANS CHEAPEST SUMMER BUILDING COSTS 
BUY BUILD 1961 WHILE PRICE DOWN 


Our 


17 Ontario, Quebec, and Manitoba clients have 30-day bargains. 


CANADIAN PLANT LOCATION SERVICE LTD. 


BOX 2396 


OTTAWA, ONT. 


Jordan Street 


STOCKS AND BONDS 


Research and Trading 
Facilities Maintained 


Established 1886 


MEMBERS: 
TORONTO STOCK EXCHANGE 


Orders executed on all exchonges 
Private wire to New York 


Building 


TORONTO 


EMpire 6-8871 


OILEGAS 


PROGRESS REPORT: Now 133.56 net oil wells 
with estimated reserves 34,500,000 
plus 15,56 net natural gas wells with 

total recoverable reserves 281 billion cu. ft. 
The trademark part the most 
promising Canadian developments. 


crete Machinery Co., London, 
Ont. 

Modifying construction its 
standard line houseboats, the 
company came with 
pre-fab version that can 
transported parts light 
plane and assembled the 

This summer, Nelson plans 
have eight the boats these 
waters, rent four-day 
weekly basis, 

Once you arrive Port 
Arthur, you pick food sup- 
plies (Nelson will even this 
advance for you) and then 
you are flown your boat. 

Cost, including air fare from 
Port Arthur, boat rental, bed- 
ding, cooking equipment, bait 
for fishing, etc., $225 for 
party three for four days, 
$350 week for four people. 

You won’t deserted the 
wilderness, for each day plane 
will land the lake bring 
supplies and help out dif- 
ficulties arise. 

the end your stay, the 
plane will pick you and take 
you back Port Arthur. 

Nelson will also have about 
regular houseboats Lac 
des Mille Lacs about mi. 


navigable waters west 
Port Arthur and accessible from 
Highway 17. 

The houseboat idea not 
new, course, but really 
catching Canada now. 

London Concrete, which 
started production year ago, 
put three these boats the 
Trent System basis 
last July. 

One small newspaper 
brought enough response rent 
all the boats for the season with- 
few days. 

This year the company will 
have about boats for rent. 


“There’s tremendous poten- 
tial for this kind boat,” says 
Don Meadows, manager the 
company’s marine division. 


“Easy operate and main- 
tain, comfortable, roomy and 
now available pre-fab ver- 
sion, provides all the advan- 
tages conventional yacht 
the cost and 
trouble,” said. 


Overall dimensions the 
boat: ft., in. long; ft. 
in. wide; ft., in. high. Cabin 
ft. in. 


‘Cheap’ Emeralds Stir Trade, 
Top Jewelers Still Snooty 


your wife, daughter 
even your secretary asks 
for REAL emerald pin next 
Christmas, don’t too alarmed. 


You may soon able buy 
very handsome one for less 
than $100, sales well 
jewelry from impure emeralds 
now being launched the 

Coro Inc., big New York cos- 
tume jewelry manufacturer 
now importing the low quality 
emeralds from Columbia. 


newly formed subsidiary 


Verete manufacturing the 
pins, bracelets, necklaces, etc. 
sales well south the 
border, Coro (Canada) Ltd., ex- 
pects start producing Can- 


ada, spokesman for the com- 
pany told FP. 

“Big appeal for this sort 
thing,” said Toronto jeweler, 
“is that just about everybody 
from shop girl steno and 
wants real stones these days.” 


Difference appearance be- 
tween the slightly 
emeralds which glow and top 
quality variety which sparkle, 
clear the expert eye, 
jeweler told FP. 


$20 per carat versus several 
hundred several thousand 
dollars. 


The idea certainly not new 
other parts the world. 

jewelry bargains’ emerald, 
ruby and sapphire that Cana- 
dian travelers bring home from 
the Orient, South America and 
Europe are made from exactly 
the same quality stone,” said 
jeweler. 


“It’s often very attractive 
the Orientals are very good 
making it,” said. 


“But has little value, except 
that the wearer can say it’s 
real,” said. 


Coro’s Canadian headquarters 
Toronto getting all sorts 
queries from retailers, despite 
the fact that sales the cheap 
emeralds have barely started 
the 


FPC Examiner 
Again Okays 


Consumers’ Bid 


federal power commis- 
sioner again recommended ‘that 
the application St. Lawrence 
Gas Co., seeking permission 
distribute natural gas. the 
northern New York state, 
accepted. 

owned subsidiary Consumers’ 
Gas Co. 


The commission still make 
its decision and does not neces- 


sarily follow the recommenda- 


tion the examiner. 


The latest recommendation re- 


affirms the examiner’s decision 
months ago. that time 
the National Energy Board had 
not granted the necessary ex- 
port license later did so. 


St. Lawrence has been opposed 
its bid the New York 
area Niagara Mohawk Power 
Corp. working along with New 
York Natural Gas Co. 


The New York State Public 


Service Commission whose ap- 


HEAD OFFICE: 8TH $.W., CALGARY, 
WINNIPEG GRAIN EXCHANGE BUILDING 


proval distribute gas the 
state also necessary has 
rested its case until the federal 
power commission announces its 
decision, 


NEW ISSUE 


Metropolitan 


May 27, 1961 


These bonds having been sold, this advertisement appears matter record only 


$6,500,000 


dated the Ist day May 1961 


Stores Canada Limited 


(Incorporated under the laws Canada) 


First Mortgage Sinking Fund Bonds, Series 


mature the Ist day February 1984 


Trustee: Montreal Trust Company 


the opinion Counsel these Series Bonds will investments which the 
Canadian and British Insurance Companies Act states that company registered under 
Part thereof may invest its funds without resorting the provisions sub-section 


(4) section the said Act. 


Price: 100 and accrued interest 


JAMES RICHARDSON SONS 


Established 1857 


VANCOUVER CALGARY + EDMONTON «+ WINNIPEG TORONTO MONTREAL VICTORIA 
PRINCE GEORGE + MEDICINEHAT LETHBRIDGE REGINA SASKATOON PRINCE ALBERT 
MOOSE JAW + SWIFT CURRENT » BRANDON « KENORA + KINGSTON + KITCHENER + LONDON 
GALT LEAMINGTON + SIMCOE CHATHAM WINDSOR « LONDON, ENGLAND 
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Two ft., in. in. steel 
pontoons are each divided into 
4-ft. sealed compartments 
make the boat “almost unsink- 
able.” 

The cabin equipped with 
three-burner propane stove, ice 
box, built-in counter area with 
sink and marine water pump, 
fresh water tap connected 
gal. storage tank, marine 
toilet, propane gas lighting sys- 
tem. 


sleeps four two bunk 
beds and one divan bed. 


List price for furnished house- 
boat: $3,598. top that you 
need outboard motor the 
company recommends least 
hp. 


But once you have the boat, 
cost maintenance much less 
than most other types boat 
$100 $125 year, excluding 
gas and dockage charges, ac- 
cording Meadows. 

“Only spring work done 
said. 

“Because the hardy con- 
struction, you don’t have 
worry about winter storage 
you can leave outside.” 

The company had 1,700 in- 
quiries from visitors its CNE 
booth Toronto last fall, and 
there were many more from the 
Toronto Boat Show. 

“We are now producing six 
boats week,” Meadows told 
FP. 


see Singapore! 


And while Nelson the best 
single customer date, boats 
are selling all Ontario and 
orders are now starting come 
from Quebec. 

Many the individual buy- 
ers are people 
previously rented. And that 
why the company going into 
the rental business big way 
this 

“Renting our best form 
advertisement,” said Meadows. 
“We send salesman meet 
each group when returns from 
cruise. 

“And usually find our 
customers pretty interested 
buying once they’ve had week 
experience with the 
boat.” 


The division, now 
its fourth year, was further 
diversification move for Lon- 
don Concrete. 

The company’s major divi- 
sion makes ready-mix concrete 
trucks, pumps and hoists for the 
construction industry. 

Another division manufac- 
tures portable irrigation sys- 
tems for farm use and irrigation 
sets for golf courses and 
cemeteries. foundry division 
does casting. 

The marine division started 
with production pontoon 
boat sort deluxe barge 
for day cruising, picnicking, 
swimming, fishing, etc., avail- 
able five models. List price 
for ft. model: $1,214.82. 


*Matter fact, why wait Qantas 707 jets can whoosh you all the 


way little more than day! You can head east—via London, 
Rome, the Middle East. You can head Hawaii, Fiji, 
Australia. You can even laze along for year—and see all the 
wonders your way! The cost? That’s the biggest eye-opener 
all: little $130.20 down from New York, $144.7 down 
from Vancouver, economy round trip. (What—still waiting? 
See any travel agent Qantas Vancouver. Also BOAC, 
general sales agent, Toronto, Montreal, Winnipeg.) 


Australia’s Round-the-World Jét Airline 
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ANNOUNCEMENT ® 


APPOINTMENT 


Mr. Galerne, President International 
Underwater Contractors 
Dréville Regional Director under- 
water contracting activities for Quebec, 
the Maritimes and the Ottawa Valley. 

Mr. Dréville, a professional engineer, 
has had many years consulting experience 
and marine technology and 
will located the firm's head office 
in Montreal. 


“PERFECT MILDNESS 
YOUR PIPE” 


Brahadi’s smoking 
tobacco special 
blend 
Mild tobaccos. Comfort- 
ably 
smoking tobacco with 
delightful aroma. 


50¢ for ounces 


Suggested Price, 
Pius provincial tax where applicable 


Also available 
vacuum packed half pound tin 


JOHN SOGANICH 


OPPER one the outstanding features commod- 

ity futures markets. September futures early this week 
were 32.50c early last week). Three weeks ago they 
were 30.56c. 

dock strike Kennecott Copper Corp.’s Chilean facilities 
has cut off supplies from that source. 

Demand for fabricated copper products rising rapidly and 
the recent higher prices for refined copper should hold 
least through the balance 1961, Anaconda Co, annual meeting 
was told. 

Anaconda early last the pacesetter hiking the 
Nickel Co. Canada raised its price from 28.75c. 
Canadian Copper Refiners Ltd., Noranda subsidiary, followed 
with price boost 30c from 28.75c, making for split Cana- 
dian price: 

The two increases the producer price (FP, May 20, 6), 
spaced only two weeks apart, were marked contrast the 
much more infrequent price changes recent years, This 
prompted speculation non-ferrous metals circles 
whether further increases could expected. 


Few copper analysts, however, expected anything like the 
fast rise 46c lb. 1956. One factor weighing against major 
increase copper price the fear competition from other 
metals, especially from aluminum. Aluminum 1956 made 
heavy inroads copper markets. was selling 25.9c 
against copper’s 46c. 


There was talk Wall St. that last week’s strength alum- 
inum issues Stock Exchange reflected belief that 
higher copper prices would help aluminum, encouraging 


substitution. 
7 * 


December grease wool futures New York were $1.214 
early this week ($1.232 early last week). Australian wool auc- 
tions have been somewhat weaker. Japan, heavy buyer there 
recently, understood have slackened off its buying. 

Egg futures have been working lower. September futures 
were 35.30c early this week (35.90c early last week). Egg-type 
chick production commercial hatcheries April/61 was 103.4 
million, April/60. Total end April/61, was 
19% similar 1960 period. 

Corn lower heavy government selling. July old 
crop corn was $1.14% early this week early last week). 
December new crop corn was $1.19% early this week 
early last week). 


One house notes that farmers, under feed grains pro- 
gram, are taking worst land out cultivation and heavily fer- 
tilizing the remainder, with the result that the crop may al- 
most unchanged from last year, even though acreage may 
down much 20%. Final sign-up date under program 
May 31. Department Agriculture reported confident 
that its goal 70% compliance (in taking 20% acreage out 
cultivation) will achieved. 

* 


Soybeans the past week traded wildly May beans went 
off the board, and price July beans, next delivery month, 
broke. July futures were $2.97 early this week early 
last week). Decline has been attributed weakness the end 
products, soybean oil and meal, and the large stocks soy- 
beans hand Chicago. 


Cocoa futures are down sharply. December cocoa was 21.70c 
early this week (22.95c early last week). Ghana’s 1961/62 crop 
being estimated 500,000-600,000 tons (425,000 tons 1960/ 
61) prominent London house. Brazilian crop also expect- 
bigger than earlier expected. 


Company for Sale Owning 


RESIDENTIAL LOTS 


THE “UPLANDS” NEAR VICTORIA, B.C., PLUS 
INDUSTRIAL PROPERTY THE 
MAIN STREET, VANCOUVER, B.C. 


Sealed tenders will received the undersigned 11:00 
a.m. (Pacific Standard Time) June 30, 1961, for the purchase 
all the issued share capital The Uplands, Limited. The com- 
pany has large deficit and its chief asset the property 


referred to. 


Forms tender containing the conditions tender must 
obtained from the undersigned. 
Each tender must accompanied certified cheque equal 


10% the tender price. 


The highest any tender will not necessarily accepted. 
Full details, including legal description, terms payment and 
other information can had applying the undersigned. 
Inspection the company, its records and property prior 
making offer the responsibility the prospective buyer. 


NORMAN VALLANCE 


Official Liquidator Franco-Canadian 
(Dominion) Company, Limited 


3-for-1 Split 
Eddy Paper 

Eddy Paper Co., Hull, Que., has 
effected stock 
split its common shares (FP, 
April 22). 

dividend 15c per share has 
been declared the new shares, 
payable June 15/61 sharehold- 
ers record May 

This equal $1.80 annual 
rate old shares (previously 
Regular quarterly dividend 
25c per share has been declar- 
the Class shares, now 
convertible any time into fully 
paid common basis three 
common for one Class 

Outstanding capitalization 
Dec, 31/60 consisted 51,156 
Class and 348,844 


1500 BLOCK, 


410 Seymour St., 
Vancouver B.C. 


(the owner The Uplands, Limited) 


year! 


Wise 
Investment! 


CANADA 
PERMANENT 
DEBENTURES 


AMOUNTS 


Approved trustee investment. 


MORTGAGE 


HENDERSHOT PAPER PROD- 
UCTS, Burlington, Ont., net loss 
1960 was $1,683, compared with loss 
Sargent says product sales continued 
show improvement, with general 
outlook for use corrugated prod- 
ucts 1961 “comparable” with 1960. 


lower demand was shown for com- 
pany’s products than same 1960 
period, Sargent says. 

Early 1960 majority com- 
pany’s common shares were pur- 
chased, through public bid, 
Canadian International Paper. Price 
was share. 


INCOME ACCOUNT 


Years Ended Dec, 31: 1960 1959 
$100.00 AND Net oper, inc. ....... $128,359 
Add: Prof. sale f.a. . yee oa 
Net earnings ......... 128,359 
form. Debt, amort. 102,370 102,442 
FOR SHORTER TERMS Easy purchase. Add: Pref. 


4Loss or deficit. 

tDeprec. charged against earnings in 
1960 would have been approx. $88,000 
more if the same rate of deprec. had been 
used as in prior years. 
Earnings per Share and Dividend Record: 

6% Pref. oe d$0.24 $24.83 
40.03 41,38 


None paid, 
Note—Dividends on pref. shs. were in 
arrears $9 per sh. at Dec, 31, 1960. 
Shares o/s at Dec. 31: 


MAIL COUPON TELEPH Pref., $100 par 7,000 7,000 

Canada Permanent Mortgage Corporation BALANCE SHEET—MAIN ITEMS 

320 Ba 4 As at Dec. 31: 1960 1959 

- y Street, Toronto 1 (Telephone Em. 4-4461) $23,880 $500 
N Inventories ..........+ 321,209 344,760 
Total assets ........ 2,982,408 
Address : Total curr. liab. 587,363 433,945 


Working capital 151,413 208,827 


first quarter 1961 


Better Export 
Prospects Due. 


For Hardwoods 


Canadian hardwood lumber- 
men are looking forward bet- 
ter export prospects. 


Canadian 
Association and the Tim- 
ber Federation are close 
establishing suitable grades 
Canadian hardwoods for the 
important upholstered furniture 
and pallet trades. 


1960, 
about nine million ft. 


Before World War II, this 
country built good export 
trade hardwood with the 
U.K., peak 1940 selling 
about million bd. ft., CIA 
officials told FP. 


After the war, import restric- 
tions cut the market sub- 
stantially and Canadian export- 
ers swung increasingly the 
market. 


The U.K. restrictions were 
lifted some years ago, but has 
taken time for Canadians re- 
establish themselves. Now. sub- 
stantially increased sales 
hardwood the U.K, are ex- 
pected. 


Canada last year exported 
about 115 million bd. ft. 
hardwood, valued around 
$20.8 million. this, about 105 
million went the 


makes possible 


New Issue 


bear interest from date issue 


The placement this issue was arranged privately the undersigned 


McLeod, Young, Weir Company 


Wood, Gundy Company 
Limited 


Exports the CLA told 
FP, are being maintained 
satisfactory level. Wide accept- 
ance high quality birch and 
maple lumber there has resulted 
increased shipments far 
south New Orleans and far 
west San Francisco and Los 
Angeles. 

for domestic use 


Farmers can save money buying fertilizer winter; 
however until now many farmers couldn’t take 
advantage favorable winter prices because fertilizer 
packaged paper bags must stored indoors where dry. 
Packaging fertilizer polythene bags solves this storage problem. 

The transparent polythene bags are tough—they don’t split burst. 
And because polythene film moisture-proof, fertilizer polythene 
bags stays dry and free-flowing, even when stored outside 
winter and spring. Attractively printed polythene bags 
may also used package other bulk products 
that absorb moisture. Polythene has many uses— 


packaging and construction film, pipe, 


wire insulation, cable sheathing, housewares 
and containers. could the key some 
profitable improvement your packaging 
product. Investigate the possibilities 
Canadian Industries Limited, Plastics 
Division, P.O. Box 10, Montreal. 


PLASTICS DIVISION CANADIAN INDUSTRIES LIMITED MANUFACTURES AND SELLS POLYTHENE 
RESINS AND MASTEX INDUSTRIES, THE PLASTICS DIVISION, SUPPLIES 
POLYTHENE FILM AND BAGS FOR PACKAGING, AGRICULTURAL AND INDUSTRIAL ARPLICATIONS. 


$25,000,000 (United States) 

Alberta Natural Gas Company 

(Incorporated Special Act the Parliament Canada) 


First Mortgage Pipe Line Bonds, Series 


mature April 15, 1986 


Montreal Trust Company 


Counsel: Borden, Elliot, Kelley Palmer 
Winton, Esq. 
Osler, Hoskin Harcourt 


Dominion Securities Corporation 
Limited 


Nesbitt, Thomson and Company, 
Limited 


Limited 


1960 totaled about 285 million Sales, Profits For Silknit Ltd. 


bd. ft., and prospects for do- 
mestic sales 1961 are con-| Consolidated net sales Silknit, There was some contraction 
sidered bright Ltd., Toronto, and its .buying retail level 
Hardwood finds major months 1961 over like business done man- 
furniture manufacture but 1960 period, Vice-president ufacturing level. 
it’s also used extensively told annual meeting. There has been sign 
flooring, interior trim and profit the the difficult op- 
ing, woodenware all kinds Figures were not conditions the 
jand pallets. vided, textile industry, Epstein said. 


> 
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Not Feeling Fit? 
Cheek This List 
Before You Fly 


OTTAWA (Staff) pansion. But can cause severe 
heard “passenger pain and even shocklike con- 
Don’t worry. about ditions there are complica- 
you have weak heart, and tions. 
planning long airline flight.| Most air sickness caused 
complication which the plane bumping about 
from sitting still rough air, but nerves can 
long. big factor making you reach 
you have for the paper bag. 
heart, get and stretch the report puts it, “anxi- 
legs every now and then ety, apprehension and fear are 
long flight, advises the S.! strong predisposing influences.” 
Aerospace Medical Association “The very young and the old 


newly published report. are better off than those the 
Here are some more points middle the age scale, adds. 
watch: Almost all turns airliners 


you have what the are made the left because 
calls “minimal cardiac that the side which the 


weak heart you captain sits. you are prone 
careful about which plane sickness don’t take 
fly in. window seat the left side 


The report says such person the 
must have standby Sit the aisle near the 
aircraft’s pressurization system.| And, the report goes on, don’t 
The new jets all have built in| take alcoholic pick-me-up 
emergency oxygen masks in| before the flight. 
front each seat. You may feel better first, 
Most other types carry but the long run can 
oxygen bottles and strong contributing factor 
would good idea tell your being sick. 
cabin staff before takeoff that the way, you have 
you might need the jaw and wired shut 
stay well away from planes un- 
Even the pressurization you have someone along 
working properly not you. Air sickness then 
thumb, doctors say that anyone choke death. 
who can walk 100 yd., then 
climb steps without showing 


had recent eye operations which 
Asthma, says the report, isn’t| for injection air 
too serious. into the eyeball. This, too, could 
Again, the passenger the plane climbed. 
make sure oxygen available. You shouldn’t around with 
Air Force infectious diseases, either, the 


casualty evacuation non- 
report warns. But this hardly 
pressurized aircraft altitudes specialty air travel. 


10,000 ft. higher than 
Expectant mothers can safely 


only six out 215 patients with 

asthmatic and, says the report, 
troubled, and only three them airlines will allow 
badly. the eighth month. Beyond 


Don’t fly for least woman should fly 


There are few other people 
who fly. 


which might produce before takeoff make sure 


10,000 ft., 100% 18,000 ft. There’s reason why the 
also just well not very old shouldn’t fly, providing 

fly with tight-fitting body don’t have any the 

for the same reason. other problems listed the re- 
Normally, the report port. 

out, people can handle this ex- Old age itself bar, 


Enjoy more...White Emp 


Let Canadian Pacific take you abroad, and you'll enjoy 
your holiday even more from start finish. 
something special about the service, the cuisine and 
the accommodations aboard the famed White Empresses 
that adds extra pleasure your voyage. And, with the 
new flagship Empress Canada, the modern Empress 
Britain and Empress England, you have choice 
three luxurious resorts-at-sea for your holiday. Plan 
now, with convenient weekly sailings from Montreal 
and Quebec Greenock and Liverpool. 


SEE YOUR TRAVEL AGENT, 
any 
Canadian Pacific Office 


after operation| Without medical examination through modern air terminals. 


These gases expand 50% hurt unborn baby. summed for 


THE INVESTMENT FUNDS 


Grouped Income Shares 


Net Assets Climb 19% 


Grouped Income Shares were eliminated. One new pre- 


Vancouver, total issue was added. 


climbed 18.9% $11,130,329 in} Here are changes for the 


three months Feb. 28/61. quarter detail: 


Indicated net asset value Change 
$3.65 from $3.31 Nov. 1961 1960 
30/60 Bonds: $ $ 
Alta, Wheat Poo! 334% 500,000 75,000 
Outstanding capitalization Man, Wheat Pool 4% .. 75,000 75,000 
fs Pacific Gas Trans. 
ti oe ni 
j j Preferred: hares 
In period since Nov. 30/60, Trans Prairie Pipe 6% .. 1,450 +1,450 
fund increased substantially its Comme 
; it. | Dom. Tat & Chem. .. 6,80 5,500 
+2, 
Universal Match ° nil —1,000 
a Woodward ‘A’ .... 10,300 4,800 
Eddy Paper Co. ...... 1,575 -1,575 
a Inéau wr. MacMillan, Bloede! .... 20,000 +1,174 
St. Lawr. Corp. ...... oe nil —9,000 
Cassiar Asbestos Corp. .. 5,000 +5,000 
nil —1,000 
Reynolds Metal .... 2,000 +2,000 
Friden Calculators .. 2,142 +42 
eee 1,000 1,000 
MONTREAL (Staff) Net 2,000 2,000 


down 6.3% from $1,202,200 Tor.-Dom. Bank rts. ..0 2,200 
(60.3c) year ago. 


Operating revenue and other Dom. Tar Extends 


income jumped from $4,950,100 
$5,129,900. Share Offer Date 


Improvement MONTREAL (Staff) Domin- 


revenue was offset Tar Chemical Co, has 
extended June its exchange 


St. 


extent reduction sale 
excess power caused below- 
average water conditions. 


offer shareholders 
Lawrence 
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That also the expiry date 


There were higher offer Dominion Tar 


sleet storm which hit Vaudreuil, Paper Mills, 


Lachute, St. Jerome and Raw-| Tar now owns over 


and fact old people make 
excellent passengers. 


Beverages 
But it’s not the air that 


86% St. Lawrence common 


don divisions late February. Howard may your best employee, but when the hot, 5-year warranty refrigeration units, are other 
Company says sticky summer invades your office, his efficiency drops. important features. 
Blectrie Power process takes much his time— find out how Westinghouse Packaged Air 
effort reach agreement for every eight St. Law- and costs you money! Conditioning will meet your requirements, contact 
company’s claim for That’s why effective air conditioning investment your local Sturtevant Division office write the 
Westinghouse Packaged Air Conditioning offers the WESTINGHOUSE PACKAGED AIR CONDITIONING 


most passengers have Ont., consolidated net profit 
these days. rose 18.6% $567,691 for year 


It’s the long, long walk March 31/61. 


tions from expansion internal nothing about happen. scratch can quite higher prices paid for grapes, 
gases. One flying will never strain,” senior aviation doctor materials’ and labor, President 


Jones says. 


terminal, change planes an- 
other and arrive third Capital expenditures 
the healthiest 
worn out. The flights between ment. 
give you your only relaxation.” 


Years Ended Mar, 31: 1961 1960 
Net earnings ......... 1,488,982 1,320,749 
Less: Depreciation .., 224,958 166,243 
e Interest ........ eves 42,333 37,795 
Income taxes 654,000 638,000 
eee 667,601 478,711 
Less. Pref. divds. 76,547 84,772 


Com divds, ... 100,000 


Preferred .......... 81 
1.15 
4.91 
1.00 
Shares o/s at Mar. 31: 
5% Pref., $23 par .. 64,433 
Common, n.p.v. ... 100,000 


22.7% $102,753 1960. 


(70% 1959) net sales. 


sults, Apps says. 


seen this year. There are 


ments, president says. 


ress Style 


new wines were introduced 
you leave from during year, with initial 
good expected, Jones says. 


$597,472, major item being for stor- 
age tanks, machinery and equip- 


CONS. INCOME ACCOUNT 


CONS. BALANCE SHEET—MAIN ITEMS 


Building Materials 


MILTON BRICK CO., Toronto, 
consolidated net profit declined 


Net sales declined 15% drop 

housing starts and keen competi- 

tion. Decrease reduction 
3,305,000 bricks shipped 1960 from 
1959 shipments and slight drop 
net selling price, President 


Cost sales increased 74.2% 


Wholly owned Regal Transport 
Ltd. continued improve operating 
efficiency ‘and showing better re- 


sharp upturn housing starts 


tions weakening brick prices. 
Continued improvement plant fa- 
cilities and quality brick should 
help counteract these 


Milton Quarries Ltd., operating 
stone quarry company’s property 
royalty basis, had fine year 
1960 and indications are for con- 
tinued expansion production 


Consolidated sales rose 5.3% Made Canada the Sturtevant Division Canadian Westinghouse Company Limited, Galt, Ontario. 


totaled 


For gasolines that lead 


100,000 


Total curr, assets .. 4,077,282 3,666,789 

Bank loans ... 997,398 292,127 

Total curr. liab 1,668,592 

ontrib. surplus ..... 99,016 85,477 
Earned surplus ...... 2,500,672 2,109,528 

Working capital 2,408,600 2,635,143 


get service fit for king 


indica- 


Follow the leader all the way 
Empress Britain JUNE Prof. sale f.a. ...... 
Net earnings ........ 279,398 353,942 i| 
Less: Depr. & depl. .. 114,145 117,052 
and weekly sailings Income tax 
for the balance the Net profit 
Less: Divds. ...... eee 110,000 110,000 
St. Lawrence season. Surplus for 
4Deficit. 
ASK ABOUT THE FABULOUS Earnings per Share and Dividend Record: 
DAY EMPRESS CANADA 
NEW YORK FEB. 1962. Common, 
CONS. BALANCE SHEET—MAIN ITEMS 
Cash secur. ....... $468,175 
Inventories ........... 166,488 166,790 
ixed assets* 578,084 
Total assets .... 1,439,555 Oo 6 1 
Total curr. liabs 165,945 
Capital stock 676,525 
Earned surplus 597,085 


Working capital ..... 701,802 


CORRECTION 


FP’s May article luxury 
Inishfree, 


owned Norman Walsh To- THE BRITISH AMERICAN OIL COMPANY LIMITED 


ronto, This ocean racer ft. 


yourself and your car good turn—drive the sign the 
big B-A. Every year, more and more modern Canadians 

because they find doing business with B-A pleasure. 
not find out the sign the big 


across Canada 


long not ft, reported, 


| 
ance expenses 
I 
~ | 
Turn the sign the 
Earnings per Share and Dividend Record: 
$6.53 
way 
be 
1.00 

“After depr. & depl. 
SS | 
| 


Share Cable Will Make 


Money For Crown Corp. 


CLIVE BAXTER tic service has far outstripped| up. has put its own At- 
OTTAWA With available facilities cable and others linking 
minimum fuss and publicity, years. |the with Hawaii, Alaska, 
the Commonwealth Telecommunications experts| the West Indies and Bermuda. 
ahead with the world’s most| are certain that with the really important thing 
advanced commercial duction this vastly that AT&T now treats 
munications system. capacity business will boom — equals,” a Canadian telecom- 
When completed, according will dropped signi- munications official told FP. 
resent plans, will circle the 
offering both secure| Canada also heavily com- 
inter-Commonwealth communi-| mitted the second stage. could hardly have been 
cations linkup and potentially the Pacific link running case they were the only 
profitable carrier much Vancouver New Zealand and ones working world-wide 
the world’s Australia via Hawaii. system. 
business. have promised pay “Working together the two 
The architects this third the cost, which systems can develop interna- 
tious.program were around $75 million. tional communications better 
this week. They are the mem-| Target date for completion either possibly could its 
bers of the Commonwealth this link is 1964, although the own Everyone stands to gain.” 
Telecommunications Board. first section and Bell Telephone 
this week’s visit Zealand will ‘be laid next| in.Canada—are constantly 
wa, and next week’s year. plugging the earth satellite pro- 
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ANNOUNCEMENT 


SOVEREIGN LIFE 
APPOINTMENT 


FOR LUXURIOUS HOLIDAY... 


One the world’s outstand- 


ing resort Pollen-free 
air, epicurean meals, superb 
accommodation, all rooms 
with bath, hole golf course, 
salt water pool. Dancing, 
riding, tennis, fishing. Come 
CSL steamer, road rail. 


June September. Daily rate 
$20 up, with three meals. 
Lestre K. Sueprarv, Manager 
CANADA STEAMSHIP LINES LIMITED 
759 Victoria Sq., Montreal 8-0231 


MURRAY BAY 


(POINTE-AU-PIC, P.Q.) 


For reservations and full color 
brochure see your travel agent 


% 


The Sovereign Life Assurance 
Canada announces the appointment of 
G. F. N. Smith, F.S.A., to the position of 
Vice President and Actuary. 


Head BBB Group Re-Elect Bowen 


Bowen has been Andreason, Vancouver, and Nore 
president the Association Cameron, Ottawa, executive 
committee members. 

Henry Lowndes, Montreal, 
honorary chairman and 


Life-saver Exports Climb, 


Canadian Overseas the first third the 
munications Corp., the board line running southwest from 
reviewing progress. | Vancouver. A Canadian manned 
But observers and operated relay station 
Canadian meetings also are established Oahu, one 
dealing with one controversial the Hawaiian 
question: What Prospect quick earnings 
South from this section not good 
Until the end this those the Atiantic. But 
South Africa member of| business expected grow 
the board along with the K.,| the lines expand out from Aus- 
Canada, Australia, New Zea- tralia link with others the 
land, Ceylon, India, Rhodesia Far East. 
and Nyasaland. June The Atlantic cable was made 
forced drop out. the and seems likely 
This one the many vex- that the rest will too. 


ing questions raised substantial amount 
Africa’s departure from material went into 


NOW READY 


Get the facts you need to- 
day make your invest- 


gram for world telecommunica- 
tions. 


before it’s out the experi- 
mental stage, and AT&T are 
meeting opposition the 
from other lobbies their bid 
put satellite chain. 


lites will able handle 
great deal traffic, perhaps 
within the next years, the 
experts say. 


will complement the telephone 
type code system, rather than 
compete with it. 


Sam Leach, office manager 
Brook Airway Ltd., 
told that the associate 
Smith 
Nephew Ltd. will produce the 
unit England. 

the U.S. Willson Products 
Division Ray-O-Vac 
Reading, Pa. 

are happy,” says Leach. 

“The item only about two 
years old, and takes time for 
medical devices accepted 
outside your own country.” 

The unit overcomes the com- 
objections that mouth-to- 


From Our Own Correspondent 

SASKATOON Export sales 
Canadian-made lifesaving 
device known the Brook 
Airway are increasing rapidly 
(FP, Mar. 12/60). 

The unit, designed make 
easier the mouth mouth 
method artificial respiration, 
was developed Dr. Morris 
Brook Saskatoon. 

Plastics, Midland, Ont. 

Sales abroad March 31: 
over the U.S., The 
Netherlands, Sweden, the K., 
Denmark, Spain, Italy, Switzer- 
And it’s means land and Portugal. 


But this has still some way 


There’s question the satel- 


However, they believe they 


U.S., U.K. Make Device 


general manager the 
Toronto Better Business Bureau. 


Other officers are: 

Alan Rose, Calgary, first vice- 
president; Claude Root, Montreal, 
vice-president; George 
Piers, Ottawa, secretary-treasur- 


one’s lips those uncon- 
scious person, and fear dis- 
ease. 
unconscious person and 
rescuer blows into extension 
tube. 

Canadian distributors: Safety 
Supply Co, and Novocal Co., 


Shipp, Toronto, honorary 
chairman. 


the association’s annual 
ference, the Toronto bureau won 


the Vancouver trophy for 


standing public service during 
1960.” 


BLACK BAY 

Black Bay Uranium, after ter- 
mination last year its contract 
with Eldorado Mining Refin- 
ing, has been selling plant and 
equipment satisfy outstanding 
claims, President Sullivan 
says. Company had Dec. 31/60 
assets $5,052, equipment 
evaluated $70,000. Current lia- 


bilities include demand note 


ment decisions pay off to- 
morrow the it, about million worth of| that the will the only About 20,000 have been sold| mouth resuscitation brings 
Telecommunications men say Polythene and copper. contender the satellite Canada. the natural revulsion Toronto; Smith Nephew $175,366. 
the over-all plan. cific cable, understands, will 
Only $4.00 postpaid any- for keeping “asso- for the Atlantic cable and will 
where. ciate” member the team. include some aluminum. 
Write ‘phone today use But, doing, they recog- Where does the line run next? 
this handy coupon. nize they are running into the will almost certainly move 
murky areas politics, some- northeast from Australia, first 
THIS COUPON thing which distresses link with lines running 
from Japan and Hong Kong, 
The Post The first link the later pushing toward India 
ships begin laying the link the expected flow new busi- 
place and ready for -testing Department Transport, 
early September. whose responsibility this is, says 
its share this Atlantic sec- facilities, and that there 
VENEZUELAN FUEL tion. looks like being ex- nee 
The Canada, British tremely good investment. other microwave chain 
can There will voice least not for the time being. 
tanker, delivered the first load nels available compared The progress the Common- 
refined products present dozen. each wealth plan gives its supporters 


voice channel can provide satisfaction, not least for 
than telegraph these two important reasons: 

crease telegraph facilities. Commonwealth co-operation 

For COTC means time when the whole concept 
chance make money. commonwealth sometimes 

The demand for trans-Atlan- questioned. cable 
linking the different countries 
has satisfying symbolic, 
well practical, importance. 
has taken the lead world 
wide communications away 
from the The last thing 
the technicians will admit pub- 
that there has been 
the war between the Common- 
wealth and the U.S. 

American Telephone Tele- 
graph was ready, even eager, 
fill the bill. Nobody pre- 
pared say that had any- 
one else would have suffered 
particularly. 

But the fact remains the only 
inter-Commonwealth communi- 
cations that could not dis- 
rupted jamming atmos- 
pherics, and capable handling 
the colossal traffic that the tele- 
phone type cables can carry, 
would have been the hands 
foreign power. 

course AT&T given 


Macdonald Heads 


Junior Board 


David Macdonald has been 
elected chairman the Toronto 
Junior Board Trade, succeeding 
Gordon Wiley. 

Other officers and board mem- 
bers are: 

Sydney honorary 
chairman; John Sampson, 
first Pearce 
Bunting, second vice-chairman; 
Robert Hubbs, third 
chairman; Donald Lewis, treas- 
urer. 

Charles Bruce, Russell 
Cooper, Michael Edwards, 
“Pat” Ryley, Paul Shotlander, 
Thomas Stewart, John 
Trent, Ward Truess, William 
Tynkaluk, Walter Weninger. 


Anglo-Canadian 


Telephone Net Off 


MONTREAL (Staff)—Consoli- 
dated net income Anglo-Cana- 
dian Telephone Co. for first quar- 
ter was $542,105, down 3.1% from 
$559,323 year ago. 

After deducting preferred divi- 
dends, earnings per share 
Class stock were 60c (62c). 

per share basis, Anglo’s 
41.48% interest undistributed 
net income British 
Telephone Co., not included in| 
consolidated earnings, was for 
each share Class and defer- 
red stock for first quarter against 
year ago. 


new marine termina] Port 
Hawkesbury, N.S., recently, The 
tanker unloaded approximately 
130,000 bbl. bunker fuel from 
Venezuela the Bun- 
for use primarily Nova Scotia 
Pulp Ltd. 


AIR CONDITIONING? 


CALL 
LYONS ENGINEERING 
195 BRIDGELAND AVE. 


7-1877 


Man-on-the-spot...in Mexico City. Need new sales outlets south 
the border? Here’s your man. Market reports from England? Ask our people 
London. From Sacramento Saigon—in California, across the 


around the world— BANK AMERICA can provide you with first- 


Small space user? 


There room for the small space user Place 
Ville Marie. Many small businesses, well 
large corporations, are taking advantage ail 
the extras offered number one busi- 
ness address. 


The Royal Bank Canada Building, Place Ville 
Marie, now leasing space units small 
600 square feet, ideal for two three person 
organization. Rates are competitive with any mod- 
ern conventional building offering far 
adaptability, efficiency and prestige. Let show 
you with actual floor plans just what 
can for the small space user. Call Webb 
Knapp 1-4703, Montreal, 3-0381, 
Toronto. 


hand banking assistance every description. you need the services 
man-on-the-spot, get touch with Bank America—first banking. 


BANK AMERICA NATIONAL TRUST SAVINGS ASSOCIATION (Member Federal Deposit Insurance Corporation) SAN FRANCISCO, LOS ANGELES: 


OVERSEAS BRANCHES: London Manila Tokyo Yokohama Kobe Osaka Bangkok Guam Okinawa Lagos Buenos Aires; REPRESENTATIVE OFFICES: NewYork Washington, D.C, 
The Roya! Bank Canada Building 
PLACE VILLE MARIE 
Canada's number one business address 


Chicago ® Mexico City * Rio de Janeiro ® Buenos Aires ® Milan ® Zurich ® Paris ® Beirut © Duesseldorf © New Delhi ® Tokyo; BANK OF AMERICA (international) — a subsidiary: New York 
City Paris Hong Kong Singapore Lumpur Beirut; BANCA D’AMERICA over offices throughout CORRESPONDENTS WORLD-WIDE 


A Webb & Knapp (Canada) Limited Project 
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KNOWN AND ACCEPTED THROUGHOUT THE WORL 

CARRY BANK AMERICA TRAVELERS 
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Dispensing 
Profitmaking 


Say Drugstores 


BEATRICE RIDDELL 

the controversy over the 
cost drugs and the battle 
generic brand-name 
scriptions continues, the 
“friendly corner druggist” who 
the front-line attack. 

“Our customers know us, 
they don’t- know the manufac- 
turers. And we’re the ones they 
blame,” said one druggist. 

Most retail pharmacists say 
current alarm unjustified. 

But they welcome present 
investigations which they hope 
will clear the air. 

One solution, some druggists 
suggest, may prepaid pre- 
scription 

They’re watching with inter- 
est the Green Shield Plan, 
Windsor-Essex Country area 
scheme its type operated 
and_ providing 


benefits for drugs all prices. 
“Part the problem” said 


Spending 


Number 

Millions 
43.9 
30.1 
28.2 


Toronto druggist, “is that 
people resent paying for sick- 

Not long ago doctor told 
this druggist that one his 
patients had complained about 
the cost her drug bill. 

“That’s interesting,” said the 
druggist, “because the same 
woman complained about 
her doctor’s bill.” 

“Another factor,” said John 
Turnbull, secretary-manager 
the Canadian Pharmaceuti- 
cal Association, “is that hos- 
pital dispensaries (which buy 
25% 35% all pharma- 
ceutical preparations sold 
Canada) longer charge in- 
patients. 

“Now that medication comes 
under health insurance plans, 
drugs are sold hospitals 
much lower prices than pos- 
sible over the counter. 

“The difference between the 
two prices further accentuates 
the cost the drugs the 
drug store buyer,” said. 

But while druggists are sym- 
pathetic the manufac- 
turers, they claim they are not 
position judge whether 


Nova Scotia Bank 
Makes Promotions 
Staff Changes 


H. W. CALDWELL, Manager, Winnipeg, 
supervisor, Winnipeg. 

Vv. M. HOLMES to be manager, King 
& Springhurst, Toronto. 

J. E. KISBY to be manager, 10th Ave. 
& Langley St., Burnaby, B.C, 

J. C. WARDROPE, manager, McBride, 
B.C., to be manager, Glaslyn, Sask. 

J. E. WHITE, to be manager, Wynyard, 
Sask. 

R. D. ANDERSON, asst. accountant, 
Forest Hill, to be accountant, Wilson & 
Jane, Toronto. 

A. D. GILLESPIE to be accountant, 
Grande Prairie, Alta. 

J. G, L. D. LAPORTE, asst. accountant, 
Westboro, Ottawa, to be accountant, Wel- 
lington & Rosemount, Ottawa. 

R. G. SHARER, asst. accountant, Sar- 
nia, to be accountant, Thornhill, Ont, 

A. J. K. ALLAN to be asst. accountant, 
Granville & 12th Ave., Vancouver, 

J. V. BERGERON to be asst. account- 
ant, Forest Hill Village, Toronto, 

J. W. BOGART to be asst. accountant, 
Oromocto, N.B. 

W. R. BRYSON, to be asst. accountant, 
Kingston Rd, & Bingham, Toronto. 

P. SIMONSEN to be asst. accountant, 
Sarnia, Ont. 


~ANNOUNCEMENT 


Prescription Department Volume and Value Sales 
Canada, 1950-59 


Source: Canadian Pharmaceutical Association. 


these companies are making 
too big profits, spending too 
much money fancy adver- 
tising, not using research 
money ethically (some the 
charges leveled the industry 

What they claim that, 
ness, they have responsibility 
dispense the best product 
available regardless price. 

most cases, they say, the 
best products are put out 
brand-name 
solid reputations for quality 
control and testing. 

Where physician orders 
chemical non-brand name, 
most druggists will dispense 
brand name products unless 
the customer specifies other- 

Sale prescription drugs 
increasing drug therapy be- 
comes more widespread and 
new preparations appear. 
1959, according CPA esti- 


Pharmacies 


Total Value $ 

$ Millions Average Cost 

130.9 2.98 

112.4 2.78 

103.2 2.61 
87.4 2.49 
74.4 2.26 
68.7 2.28 
64.3 2.07 
57.2 1.82 
52.0 1.68 
48.6 1.72 


mate, Canadians spent $130.9 
million prescription 
medicines. 

But whatever the results for 
manufacturers, retail pharma- 


cists claim that they’re not get- 
ting rich the expense 
pill-conscious community. 

prescription sales, the 
druggist’s markup 
35%. top that charges 
professional fee about 75c. 

Even so, many prescription 
pharmacist, it’s. claimed. 

16-day study CPA con- 
cluded that 42,545 prescrip- 
tions dispensed across Canada 
November/57, some 46.3% 
were sold loss. 

Nearly 55% those dis- 
pensed Saskatchewan and 
64% Prince Edward Island 
lost money, according the 
survey. 

Reason, according Turn- 
bull, the large number 
low-priced drugs those for 
which there constant demand 
and competitive brand-name 
products well prepara- 
tions such insulin, which are 
dispensed almost cost. 

But costs the druggist just 
much terms overhead 
supply inexpensive pills 
expensive ones. 

top this, the druggist 
has stack variety prod- 
ucts that seldom move off his 
shelves, and others that are 
made obsolete continuing 
advances drug research. 

While prescription costs rose 
from average $1.72 per 
order 1950 $2.98 1959, 
figures cannot compared, 
according Turnbull. Rea- 
sons are the long list new 
drugs and the fact that pre- 
scriptions are filled for longer 
periods than they were 
years ago. 

But despite the pharmacists’ 
professional status, and four 
years university training, 
sale prescription drugs 
still only minor his 
business. 

1959, according an- 
nual survey made CPA, per- 


Sales 
Cost goods sold 


Gross 
Expenses: 
manager's salary 
Employees’ wages 
Rent 
Advertising 
Delivery 
Depreciation fixtures equip- 
ment 
Heat, light, power 
Taxes 
Insurance 
Interest 
Repairs 
Telephone 
Miscellaneous 


Total expenses 
Net Profit 
Add: Other Income 

Proprietor’s salary ....+. 


Total Income 
Value of merchandise stock 
Annual rate of turnover ... 
Average valve of fixtures . 
Average accounts receivable .. 
Average accounts payable 
Average price per prescription . 
Average number of prescriptions 
Average receipts from prescrip- 

tions 
Percentage prescription receipts to 

total receipts 
*'n 1958, 510 pharmacies responded. 


centage prescription sales 
total sales for 511 respondents 
was 26%. 

About 25% the average 
druggist’s annual revenue 
comes from sale proprietory 
and household medicines. 


The rest from sale 


arettes, cosmetics, candy, mag- 
azines, etc. And these items, 
the druggist faces growing 
competition from other retail 
outlets 
bacco shops, department stores, 
vending machines. 

small operator this 
“variety store” business, drug- 
gists are gradually dropping 
soda fountains, lunch counters 
and items such china, plas- 
tic toys, etc. which once were 
merchandising gimmicks. 

The 1959 CPA survey shows 
total sales. 

But 51.5% the 511 re- 
spondents (more than 10% 
retail pharmacists Canada) 
either sustained losses 


*%, of total reporting from province. 
t% of total number of pharmacies reporting. 


Profit 

less than 

Loss 


Below $50,000 41.0 1.8 
$50,000 to 

$75,000 .... 19.5 47 
$75,000 

$100,000 ... 15.5 2.6 
$100,000 to 

$150,000... 4.5 35.7. 
Over $150,000 1.8 5.3 
«dan 14.5 13.3 


Source: Canadian Pharmaceutical Association. 


earned less than the aver- 


age. 

Total volume sales must 
least $75,000 before there 
profit, the 
mates. 

Even with problems, 
pharmacy profession offers 
growing opportunity, according 
Turnbull. 

Many more retail druggists 
are needed (about 85% 
pharmacists are now retail 
business). 

“An even bigger opportunity 
today hospital and gov- 
ernment services govern- 


FAIRBANKS-MORSE APPOINTMENTS 


WATSON 


line with its objective providing its customers with more 


specialized soles and service approach 


complex and varied problems industrial and commercial 
weighing, the following appointments have recently been an- 
nounced by the Scale Division of The Canadian Fairbonks- 


Morse Company Limited: 


SUTTON 


to’ the increasingly 


FREWIN 
Project Sales Manager, with headquarters 


JOHNSTON 


Druggists’ Costs, Profit 


Average Costs and Profits 
511 Retail Pharmacies Canada 


of sales 
103,079 100 98,270 100 
68,857 66.8 66,234 67.4 


Source: Canadian Pharmaceutical Association annual surveys for 1958 and 1959. 
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Profit-Making Groups 


Net Profits Earned 511 Canadian Pharmacies, 
Geographical Distribution Profits and Loss 


Profit 
Profit Profit’ Profit mere than 
less than 2% ta5% 5% to 10% 10% 
Loss 2% of soles of sales of sales of soles 
% % % 
British Columbia .. 8.2 53.0 14.3 19.4 5.1 
Manitoba ......++ » 5.7 23.7 25,7 17.2 
Maritimes ...+e00. 15.7 7.9 37.2 23.5 15.7 
3.0 25.5 43.0 15.8 
Quebec .....-- ° 18.9 8.1 29.8 21.6 21.6 
Saskatchewan ..... 13.1 3.3 19.7 29.5 34.4 
Canada total—1959 14.5t 13.3 23.7 31.3 17.2 
Canada total—1958 11.4T 23.0 24.0 27.0 14.1 


Distribution Profits and Losses Sales Volume 


2% of sales of sales 
% % 


1959 —— 


% 


% 
$ of soles $ 


33.2 32,036 32.6 
8,058 8.2 
9896 9.8 
2,359 2.4 
1,134 

1,237 1,179 1.2 
688 0.7 
0.4 
412 0.4 295 0.3 
412 0.4 491 0.5 
1,855 1.8 

28,862 28.0 27,417 27.9 

$,360 4.7 
519 

8,659 8,058 

14,538 13,118 

19,338 18,525 

3 6 times 3.6 times 

6,437 5,864 
2,545 2,373 
5,430 4,706 

2.98 2.78 

9,284 8,770 

27,732 24,325 

26.0% 23.6% 


ments become 
hospital and medical 
schemes,” said. 


encouraging sign the 
current strong interest high 
school graduating classes. 


date, CPA has had more 
student inquiries than during 
the whole last year, with 
decided increase the number 
queries from women. 


“Enrollment Canada’s 
eight colleges growing the 
point where existing facilities 
soon won’t able handle 
the demand,” Turnbull told FP. 


NEW OFFICE BUILDING 


‘seven-story office building 
will completed Barrington 
and Sackville Sts., Halifax, 
about one year. It’s said the 
city’s first fully air-conditioned 
office building. Canada Perma- 
nent Mortgage Corp., will occupy 
the first two floors and rent the 
Fowler Co. 


Tetal 
Profit Profit Profit more number 
2% to 5% S% to 10% than 10% in soles 
of soles of sales cotegory 
% 
26.8 16.1 14.3 56 
25.8 33.6 16.4 128 
31.9 32.8 17.2 116 
16.9 29.9 13.0 154 
17.5 42.1 33.3 57 
23.7 31.3 17,2 511 


Cdn. Utilities 
Profit 


net profit 
Canadian Utilities Ed- 
monton, rose 4.5% $490,185 
1961 quarter ($469,025 
like 1960 quarter), equal 67c 
(64c) per common share 
633,354 (633,332) shares out- 
standing. 

Operating revenues were 
9.3% $2.3 million. 

For the months March 
31/61, consolidated net profit 
was 4.3% $1,512,363 ($1,- 
449,682), equal $1.97 ($1.87). 
per share. Operating revenues 
were 10.8% $7.9 million. 

Steady growth power sales 
throughout 1961, President 
Dale says. 

Ratio operating expenses 
increased slightly 
first 1961 quarter. Substantial 
part due additional pro- 
vision for municipal taxes made 
necessary 
legislation affecting taxation 
power: transmission lines. 

expected that excess de- 
preciation allowances 
claimed for 1961 will result 


tax deferral ($252,- 


at Toronto; Mr. E. H. Sutton, Manager — Sales Engineering, | 3 mos. ended Mar. 31: 
Sherbrooke; Mr. Frewin, Manager Soles and Service, 
Central Ontario Region, Toronto; Johnston, 
National Service with Sherbrooke. 
The national the Scale Division located 
Sherbrooke, Quebec. 


000 1960). 


1961 1960 

Oper. revenve ........ 2,278,165 2,085,207 
Other Income .......... 22,977 38,938 
less: Oper. exp. ...... 955,364 878,113 
«Depreciation 306,670 265,084 
interest, 228,167 221,662 
Income 16x08 320,756 290,261 
Net profit’ 490,185 469,025 


SALES OPPORTUNITY 


WANTED. Sales Representative for Ontario. 
An excellent .opportunity for representatives 
Dresently calling on hardware, departmental 
and sporting roods stores to handle popular, 
Prestige. non-competitive, year round seller on 
sem! exclusive basis in restricted areas. 


Box 226, The Financial Post, Toronto 


ALLIED FARM SUPPLIER 


calling dealer trade requires ad- 
ditional small manufactured farm 
machines distribute, represent 
supply. 

BOX 211, THE FINANCIAL POST, TORONTO 


COLLECTIONS: 
GUARANTEE COLLECT 


for ten per cent anywhere. Licensed, 
bonded, proven Two thousand ref- 
erences Write DIXON Commercial 
Investigators Ltd. Bank of Nova 
Scotia Bidg., St. Catharines, Ont. 


EUROPEAN CLIENT SEEKS 
INVESTMENT PROPERTY 


WILL PAY CASH 


Must show 12% return after Capital 
and Interest 
JOHN LIBERMAN 
Barrister & Solicitor 
265 Craig St. West, Montreal, P.Q. 


SETTLE FOR 


12%? 

50% profit little $6500 


launderette equipped with 


PHILCO-BENDIX 
DOUBLE-LOAD WASHERS 


commercially proved to double your 
capacity and boost profits! 


WRITE FOR DETAILS 


on coin-operated laundry, dry clean- 
ing units, mobile dry cleaners and 
full merchandising and financing. 


KOIN LAUNDRY SALES, LTD. 


Dept. 73-B, 20 College Street 
TORONTO 2, ONTARIO 
Telephone: WA. 5-4515 


KOIN LAUNDRY SALES, LTD. 


Dept. /3-B, 4117 Fourth St. N.W. 
CALGARY, ALBERTA 
Telephone: AV. 9-4776 


United 
Fund Assets 
35% 


Total net assets United 
Accumulative Fund Ltd., To- 
ronto, rose 35.2% $7,683,173 
ir. three months March 31/61. 

Net asset-value per share 
same period rose 11% $16.55 
($14.91 Dec. 31/60). 

There were net sales 83,- 
289 shares, boosting number 
outstanding 464,319. 

Holdings common shares 
were boosted sharply the past 
quarter. 

Here are changes for the 
quarter detail: 


held since 
Mar. 31 Dec. 31 
1961 1960 
Bonds: $ $ 
Canada 2%/61 ..... nil —250,000 
Man. Pool Elevator 4% 250,000 -++250,000 
Common: Shares 

Massey-Ferguson 16,000 +9,100 
Bank of N.S. .. 2,300 -+-300 
Bank 1,875 +375 
1.B.M, Corp. ....- 250 +50 
Allied Chemical nil —100 
Solada-S.-Horsey 2,000 
Simpson's eee 3,000 +500 
Geo. Weston ‘B’ 5,000 +500 
Woodward ‘A’ ... 16,000 -+4,000 
Westminster Paner. . 2,000 +500 
St. Lawr. Corp. nil +~5,000 
Geco Mines 7,500 +-3,500 
Dome Mines . nil —1,001 
Int'l, Nickel Co. seve 4,500 -+1,500 
Ventudes, 6,500 -+-3,400 
Dom. Tar & Chem. wee 18,000 -++14,000 
Hiram Walker ...... oe 6,50 2,500 
Rothmans 7,000 7,000 
Am. Br. Paramount .. 1,020 +20 
Alta. Gas Trunk ‘A" oe 10,500 -+-1,400 
Bell Telephone ....s0 6,600 +2,6 
Shawinigan W. & P. os 5,000 ~+-1,500 
Superior Propane 13,000 +3, 
Atlas Steel rts. 1,250 1,250 
Dom. Foundries ....++ 4,500 500 
Steel Co. of Can. sees 2,500 625 


Pipeline Members 


Form CGA Group 


The contractor 
members the Canadian Gas 
Association have formed the Pipe- 
line Contractors Division CGA. 
Douglas Porter, Mid-Canada 
Contractors Ltd., has been elected 
first division 

few the stated objectives: 
Develop liaison between pipe- 
line contractor members and 
client companies. 

Ensure that skill and integrity 
construction standards are as- 
sured client companies. 
Eliminate inequities 
proper practices. 

Provide client companies 
assurance the capability es- 
tablished contractors. 

Baldwin Marine Pipe- 
line Dredging Ltd. was elected 
western representative for the di- 
Robert Somerville Co., was 
elected eastern representative. 


or 


NIPRON MINES 
Current assets Nipron Mines 
Dec. 31/61 include $482 cash. 


Listed mining shares (cost: Due bank 


024) are valued $242,875. Cur- 
rent liabilities are $60,000 bank 
loan and $5,166 accounts payable. 
Company drilling copper-zinc 
prospect Sudbury area, under 
agreement with Shunsby Mines. 


LINES WANTED 


Many years experience selling in 
Northern Ontario and Prairies, from 
Lakehead. Interested in diversified 
lines or distributorships. Write 


BOX 239, THE FINANCIAL POST, TORONTO 


HOUSE AND HARDWARES 


Salesmen required to sell line of 
imported tea and kitchen strainers to 
wholesalers and quantity buyers. 
Attractive sideline. All territories 
outside Toronto. P.O. Box 173, Sta. 
“K". Toronto 12. 


DISPLAY ADVERTISING 


$11.76 per column inch (one column wide one inch deep) cents 
per agate line (14 agate lines one column inch.) Copy must 
Toronto Office Monday a.m. Display advertising this section 


payable advance. 


BAMCO MAN HARDY 


sells imprinted merchandise for 
low each. Write for 
free catalogue Boyd, Chas, 
Hardy Sales, 1596 Eglinton Ave. 
W., Toronto 10. 
RU. 2-5637 


FOR SALE 


Oil and Gas lease 320 acres 
northeastern British Columbia, (North- 
west of Fort St. John.) 


BOX 253 
THE FINANCIAL POST, TORONTO 


WAREHOUSING AND DISTRIBUTION 
From Winnipeg 
New Sprinklered Warehouse. Offices available. Top location. 


155 St. 


STORAGE 


Assembling, Warehousing, Office Facilities 


Available for you modern new plant Toronto. 


Contact 


M. M, SCHOLL, 992 Bay Street, Toronto 
Phone 924-1123 


Winnipeg 


COIN LAUNDRIES DISCOUNT PRICES 


OWNERS CO-OPERATIVE LISTING 


23 coin-op laundries including various makes of equipment — all sections 
of Metropolitan Toronto and surrounding districts. The Coin Laundry Owners 


Association. 


BOX 243, THE FINANCIAL POST, TORONTO 


OPPORTUNITY FOR QUICK ACTION 


Owner construction business Ontario, very suitable premises 
include well maintained heavy equipment. Would negotiate with 
others allied line for sale shares. Company has very sub- 
stantial tax refuge. Immediate inquiries invited. 


BOX 80, THE FINANCIAL TORONTO 


AGENT 


INDUSTRIAL BATTERIES 


For Fork Lift Trucks — Preference — 1. Previous Industrial Battery selling 
experience Strong contacts with Industrial Users Montreal and Toronto 
area. Industrial Truck Dealers or Distributors will not be considered. 


BOX 242, THE FINANCIAL POST, TORONTO 


NEW PROCESS WALL PANEL PREFINISHING 


U.S. companies have obtained return capital two years. 


Canadian company now ready 


into production with the 


best equipment available requires working capital. For in- 


formation write 


BOX 262, THE FINANCIAL POST, TORONTO 


FOR SALE 


Thriving Automotive Wholesale Business Maritimes. Steady 
profitable business with excellent potential. Price $65,000.00 


including building. 


BOX 258, THE FINANCIAL POST, TORONTO 


GROUND FLOOR RAPIDLY GROWING NEW INDUSTRY 


Working Capital required for plant commencing with 


the most modern equipment its kind the 


orth American 


continent. early return capital and large profits can ex- 


pected. Detailed statements will provided bona fide applicants. 
Apply: 


BOX 261, THE FINANCIAL POST, TORONTO 


Pees 


CAN FINANCE YOU! 


Own Your Own, Unattended - 
Coin-Metered, Licensed 


Westinghouse 


half-hour 
laundry 


4 

Be your own boas. Enjoy a sub- | ' 
stantial second income in your ' 
spare time while maintaining your ‘ 
present business, profeasion or job. ' 
Prestige Licensed Westinghouse ' 
Laundromat laundry stores have ; 
made many of alert people like ' 
you financially independent. Be- ' 
cause all equipment is coin-metered ‘ 
and easily operated by customers ‘ 
without need of attendants, many ’ 
stores are open 24 hours a day, 7 ‘ 
days a week. No labor problems, y 
no high overhead, no inventories. . ' 
Receive assistance on locations, 1 
training and continuing promo- ' 
tional help from the international 7 
organization that has planned over o 
10,000 laundry étores, has the t 
years of experience essential to the ' 
greatest profits on your invest- ' 
ment. Complete service and parts ' 
centers conveniently located near ' 
you. No experience necessary. We 7 
offer liberal financing of your total |- ' 
purchase, lowest monthly install- ' 
ments. Write or phone tdday for ' 
details on our complete program. . 
' 

t 

' 

' 

' 

' 

' 

‘ 

' 


ALD CANADA, LTD. 
25 Belfield Road 
Rexdale (Toronto) Ont. 
RO. 6-7255 


910 Royal Bank Bidg. 
Vancouver, B.C. 
1-3371 


336 Wellington Road South 
London, Ontario 
GE 3-3171 


8400 St. Lawrence Bivd. 
Montreal 11, Quebec 
9-3593 


19 George St. 
Royal Bank Chambers 
Halifax, N.S. 
Phone: 422-4439 


YOUR OWN 
PROFITABLE 
BUSINESS 


Inglis Unattended 
Coin-Op Laundry gives you 


UPTO 30% RETURN 


your investment 


As little as $1400 down 
Up to 90% Financing on equipment 


Up to 75% Financing on package 
installations 


Buy Direct from manufacturer 
Prime locations available 
Direct factory service 
Inglis-Clean washers 
Large-copacity dryers 


Send for your FREE copy 


interesting booklet, are 


the 


Commercial Laundry Division 


John Inglis Co. Limited 
Dept. FP-9 


14 Strachan Ave., 
Toronto 3, Ontario. 


| 


Company Reports 


Oils 


ANGLO AMERICAN EXPLORA- 


TION LTD., Calgary, net profit 


$303,380 for 1960 was 32% higher 
than 1959’s net $229,631. 

Capital expenditures 1960 
properties, construction new out- 
lets and exploration were $1,343,000. 


plans capital outlays 


the current year excess $1.5 
million. 

During the year sale and lease- 
back certain service stations was 
completed for $920,000, and ad- 
ditional $600,000 was received 
1961 from similar transaction. 

Long-term debt was reduced 
$480,901, making total reduction 
$3,303,564 since 1955, company 
Says. 

Refinery throughput was largest 
company’s history. New storage 
facilities added during the year will 
assist continuing maximum through- 
puts. 

Company acquired additional 
1,920 acres oil leases early 
1961 Alberta’s Alhambra oilfield. 
Drilling these lands expected 
start early this summer. 


CONDENSED INCOME ACCOUNT 
Years Ended Dec. 31: 1960 1959 


$ 
13,223,156 13,675,059 
& gen. 

Add: Other income . 150,476 143,824 
Net earnings ........ 1,370,452 1,330,593 
Less: Int. & disc. ... 356,564 355,820 

Depr. & depl. ...... 638,086 657,460 

Cost of dry holes . 72,422 87,682 
Net prof. & surp. .. 303,380 229,631 
Earnings per Share .. $0.24 $0.18 

3% stk. 3% stk 
Shares o/s at Dec. 31: 

Common, $475 par . 1,279,310 1,242,381 

BALANCE SHEET — MAIN ITEMS 

As at Dec, 31: 1960 1959 
COGR* $451,952 $418,049 

Total curr. assets .. 4,002,625 3,848,358 
Inv., adv., subs. .,.. 3,581,083 3,672,315 
Lands, rts., etc. .... 2,162,053 1,974,926 
Well costst .......... 420,776 431,889 
Bldg. & equip. .... 5,364;433 5,334,921. 

Total assets ... . 17,408,296 17,082,062 

990,620 903,458 

Total curr. liab, .... 2,779,392 2,504,580 
Long-term debt ..... 4,539,141 5,020,042 
Capital stock ........ 6,076,722 5,901,310 
| Capital surplus ...... 3,235,005 3,189,444 
Earned surplus ...... 777,436 416,686 

aAfter deplet, of ... 159,398 134,444 

tAfter amort. of .. 496,683 476,526 

tAfter deprec. of .. 3,412,349 3,030,706 
Working capital ..... 1,223,238 1,263,778 


Railway Equipment 


NATIONAL STEEL CAR CORP., 
Hamilton, net profit for year ended 
March 31/61 was $24,560, compared 
with $600,292 previous fiscal year. 

Sales railway cars and parts 
declined 43% during the year, says 
Chairman and President 
Shearwood. Sales other than rail- 
way equipment (while still rela- 
tively small part company’s busi- 
ness) increased 48%. 

cars for railways have been 
built company’s Hamilton plant 
since Oct./60, but orders have re- 
cently been received which will 
keep plant “moderately busy” from 
early June end August, the 
president says. 

25% drop new trailer pur- 
chases from the industry 1960 re- 
sulted $84,000 loss for sub- 
Canadian Trailmobile 
Company’s share was $63,075. 

National Steel Car acquired sub- 
stantial minority interest Stanton 
Pipes (Canada) Ltd. early the 
1960 fiscal year. Equipment for the 
manufacture cast iron water pipe 
was installed Hamilton during 
the year and new plant now 
operation. Results far have been 
better than expected, company says. 

Studies for further diversification 
are continuing. 

INCOME ACCOUNT 


Years Ended Mar. 31: 1961 1960 
Oper, profit ....... «+ $31,244 $1,128,764 
Add: Invest. inc. .... 243,707 314,642 
Net earnings 274,951 1,448,406 
Less: Deprec. ...sceee 259,491 293,114 

Income taxes res. .. 49,100 550,000 
Net profit 74,560 600,292 
Less: Pref. divds. ... 280,800 561,600 
Surplus for year ..... 8256,240 38,692 

sDeficit. 

éRecovery, arising from nontaxable 


items included in income. 


Earnings per Share and Dividend Record: 
Common ......++.-. $0.03 $0.86 
6.40 0.80 
Shares o/s at Mar. 31: 
Common, n.p.v, ... 702,000 702,000 
BALANCE SHEET—MAIN ITEMS 
As at Mar, 531: 1961 1960 
Cash & invests. ..... $7,001,168 $6,722,363 
Inventories ........... 409,947 2,131,475 
Total curr. assets .. 8,215,547 9,727,545 
Total assets ........ 15,818,520 16,235,275 
Total curr. liab. 389,172 1,727,248 
Capital stock .. . 5,092,500 5,092,500 
Surplus + 10,336,848 9,415,527 
tAfter depr. of .... 9,952,355 9,710,056 
Working capital ..... 7,824,375 6,000,207 


Mining 

MALARTIC GOLD FIELDS profit 
1960 dropped 33%, $358,493. 

President Stanley, Jr., says 
mill operations 1961 should better 
last year’s performance. Increased 
ore tonnage will extend life 
well into 1962, Manager 
Dempsey 

Company has holdings Mac- 
Leod-Cockshutt Gold Mines, East 
Malartic Mines, Norlartic Mines and 
Marban Gold Mines, also large in- 
terest Barnat Mines through East 
Malartic. 

Company has one-third interest 
Great Whale Iron Mines which has 
estimated 942 million long tons 
crude concentrating iron ore. 

INCOME ACCOUNT 


Years Ended Dec, 31: 1960 1959 
Bullion prod. ......++. $2,178,844 $3,238,986 


Add: Custom milling 
Less: Oper. exps, .... 2,407,412 2,933,036 
Net oper. income .... 129,938 305,950 
Add: Other inc. ..... 1,064 1,443 
Cost-aid assist. .... 261,927 312,763 
Less: Loss on secs. .. 5,688 16,150 
Net earnings ........++ 387,241 604,006 
Less: Deprec, ......++ 18,956 33,702 
Outside expl. w/o . 13,431 
Interest 15,592 16,430 
Income taxes ....+. $5,800 16,900 
Net profit & surp. ... 358,493 640,405 
Earnings per Share ., $0.09 $0.14 


tCredit. 
None paid. 
Shares o/s at Dec. 31: 
Common, $1 par ... 


BALANCE SHEET—MAIN ITEMS 


4,000,000 4,000,000 


As at Deo, 31: 1960 1959 
Cash & bullion ...... $280,806 $444,054 
Total curr. assets .. 433,503 79,608 
Shs. in assoc. cow ... 3,836,103 3,585,966 
Adv. to assoc. co. ... 98,663 291,090 
Invest. subsid. co. . 818,183 587,899 
Claims & props. ...+-+ 263,349 263,349 
Plant & equip. ..... 45,308 79,713 
Tota’ assets ........ 5,786,862 5,857,017 
Total curr. liab. ... 210,005 638,653 
Capital stockt ....... 1,101,512 1,101,512 
Surplus 4,475,345 4,116,852 
aAfter depr. of .... 3,927,141 3,955,092 


eOf which listed shs. had market value 
of $3,818,500 in 1960, $3,359,000 in 1959. 


tAfter deducting $2,898,488 discount on 
shares. 


Working capital ..... 223,498 41,040 
OPERATING STATISTICS. 
Grade ($35 gold) .. $6.12 $6.30 
1960 1959 
Tons milled* ......... 404,186 578,483 
Average recovery .. $5.39 $5.60 
Ore reserves, tons ... 313,000 375,000 


*Malartic Gold Fields ore. 
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Tried All Sources? 
Why Not Us? 


Applications Confidential 
(Minimum $100,000) 


‘Modern, 
OFFICE SPACE 


RAL 
BUILDING: 
build 


Owner 


specifications. 


FOR SALE 


KINGSWAY MOTEL, LTD., 


FORT WILLIAM, ONT. 
Located junction highways 61 and 17, 
Includes 1% acres landscaped property 
with 27 unit fireproof brick construction 
building including 6 room living quarters, 
modern newly equipped 50-seat restau- 
rant and ladies’ beauty Central 
gas heating throughout. Fully paved 
walks, driveways. Ample room for ex- 
pansion. Eight blocks from shipping 
district. Complete information supplied 
to interested parties by writing above. 


REAL ESTATE EARNING 


For sale, 8,500 shares of B.C. Estates Ltd., 
the largest holder of apartment property 
in fast-growing British Columbia. A_ re- 
liable, worry-free investment; a large, well 
known trust remits dividends regularly to 
you. Write: D. McDonald, 2512 Crown St., 
Vancouver 8, 


Financial Agents, 
Mortgage Brokers 


WILFOUR CORPORATION LIMITED 


803 Royal Bank Building 
Toronto 
EM. 4-8614 


MOVING MONTREAL? 


Stone house 18 miles from city, 
21,000 feet beautifully land- 
scaped grounds on quiet exclusive 
river front facing 32’ fil- 
tered swimming pool, patios and 
carport. Seven large rooms bed- 
rooms) with ground floor ideally 
arranged for This house 
will appeal to a senior executive with 
taste for superior living. Asking 
$44,000. Write CRIGHTON, Box 
193, Fort Chambly, Quebec. Olympia 
8-2834. 


FOR SOUNDEST 
REAL ESTATE 
INVESTMENTS 


Choice Industrial, Commercial Build- 
ings and Apartment houses sold, leas- 
ed, and internationally known 
Canada’s leaders in sales and lease- 
back transactions. 

Foremost land developers for shopping 
plazas, supermarkets, and experts 
property appraisals and management. 
For complete information contact our 
Mr, Lipton, Mr. Farquhar or Mr. Sher- 
man (members the Toronto Real 
Estate Board). 


SHUTER STREET, TORONTO 
EM. 4-3161/2 


EDMONTON OFFICE SPACE 


Over 5,000 square feet available. 
New multi-storey building. Top 
quality. Refrigerated air condition- 
ing. 
BOX 249, THE FINANCIAL POST, TORONTO 


FOR RENT THE NEAR FUTURE 
5,000 sq. ft. office space and 5,000 sq. ft. retail business space 
located Churchill Park Shopping Centre, St. John’s, Newfound- 


land. Apply 


St. John’s, Newfoundland 


TUCKER LIMITED 
Derby Place 


FOR RENT 


Ideal office store premises street the City 
St. Catharines. Municipal parking available heat supplied 
janitor service available required. 


BOX 241, THE FINANCIAL POST, TORONTO 


LAKESIDE SUBDIVISION 


180 acres, 106 surveyed lots. Bordering main highway and sparkling Columbia 
Lake. Noted tourist playground, excellent fishing and big-game hunting. Less 
than 4 hours drive from Calgary, Alberta. Company disagreement forces sale. 
Issued developers licence, fully government approved, power and water avail- 
able. Brochure and full details by contacting: Eric M. Halskov, Business 


Investments, Cranbrook, B.C. 


SAVE $30,000 THIS PRESTIGE RESIDENCE 


Beautiful Islington bedroom home, built 1952 owner cost 
$100,000.00. rooms with oversize recreation room, 
places, washrooms, new built-in Youngstown kitchen with every 
conceivable convenience. Thousands dollars extras too num- 
erous mention. Must seen appreciated. Privately offered 
owner $69,500.00 for quick sale—wili consider smailer trade. 


For inspection write 


BOX 260, THE FINANCIAL POST, TORONTO 


REAL 


BOSLEY 


REAL ESTATE 


SOMERSET HOUSE 
WELLESLEY ST. E., TORONTO 
2533 


Read for profit 

Don’t let business surprises catch 
you off balance. Get The Financial 
Post for timely, week-by-week 


INDUSTRIAL COMMERCIAL 
INVESTMENT RESIDENTIAL 


HAROLD CLARKE, LTD. 


Lakeshore Road East, Port Credit 


42 years serving Canada’s Industrial Rainbow 
Teronte to Hamilton 


coverage -business -across the 
land. 


In Canada: $8 a year; 
Elsewhere: $9 @ year; 


2 years $14 
2 years $16 


Synthetic Fibre Makers Chorus: 
Protect from Competition 


MONTREAL yd. Other foreign suppliers 
other manufacturers shipments from six 
Canada, mills producing yd. million yd. 
made fibres and fabrics say mills producing 
future for the industry depends man-mades spent $9.2 million 
on lessened import competition, for new equipment and plant 

Man-made Fibre Textiles In- last year. 
stitute reports Canadian says answer sub- 
slipped last year 128 stantial cutback volume per- 
from 130 million yd. mitted entry into Canada, 
Imports rose slightly. implementation fixed values 

The continued largest customs duties. 
supplier imported “with continued strong pres- 
fibre fabrics last year, sure experienced imports, 
shipments decreased from mills see change 
million yd. million yd. steadily shrinking share 

Imports from the domestic market,” institute 
virtually unchanged 1.2 


SPORTSMAN’S PARADISE 
FOR SALE 


COTTAGE — separate guest house — winterized — both new — on scenic 
point very large lake — completely furnished and equipped — automatic 
heating, hot water — electric — colored plumbing fixtures — tiled bathrooms 
— large picture windows both buildings — large verandah — entire floor 
areas tiled — large stone fireplace with heatalator — 24 foot dock — approx. 
100 acres with over 2000 feet lakeshore frontage — property includes 15 acre 
virgin island just off point — three hours’ drive from Toronto near Parry 
Sound — 12 miles off Trans-Canada highway — good road right to the door 
— property fenced, stone gate-posts — excellent fishing, bass, pickerel — 
hunting, ducks. partridge, deer — wonderful opportunity family or small 
community or club development — immediate sale on account ill-health 
owner — everything included — price $27,900.00 — will take back mortgage. 


REPLY BOX 251, THE FINANCIAL POST, TORONTO 


FARM FOR SALE 


1580 acres the heart B.C.’s rich Peace River country. 
Situated the junction two rivers, this unique property 
includes 400 acres cleared and production, over 300 acres 
uncleared river delta land well above high water, ideal 
early spring cattle rangeland, and over one mile frontage 
the Peace River. Close Alaska Highway and Fort St. 
John. Cultivated land presently used for registered seed 
production and weed clear and well Ideal hun- 
ting with numerous deer, moose, and grouse. Full price 
$80,000 exclusive this year’s crops. For details, write 


Dawson, 1509-114th Ave., Dawson Creek, B.C. 


LAURIER COURT 


“The correct address on Montreal's Lakeshore” 


“The Provincial” shown by appointment 


Continental Housing Corporation 
Laurier Court, Beaconsfield, Que. 


FOR SALE LEASE 


25,200 SQ. FT. 


PROMINENT CORNER LOCATION 

COMMERCIAL INDUSTRIAL USE 
INCLUDES 3000 SQ. FT. OFFICE SHOWROOM 
VERY LOW RENTAL SALE PRICE 


Call FORFAR 


FOR SALE EDMONTON 


EXCEPTIONALLY FINE INDUSTRIAL BUILDING 
WITH APPROX. ACRES LAND 
LOCATED MAIN THOROUGHFARE DIRECT ROUTE CITY CENTRE CLOSE 


IN @ LARGE PORTION OF YARD GRAVELLED @ LANDSCAPED @ PAVED DRIVE- 
WAYS @ FENCED @ C.N.R. SPUR TRACK 


NEARLY NEW MODERN MASONRY 161’ 
Plus 50’ 16’ (14 feet high). All utilities Excellent offices 
Sprinkler System. 
Atkinson Steel Building—90’ 225’ (14.5 feet high), Dock level 
loading. 

CONTACT J. L. CHECK 


SINCE 


Phone GArden 4-7341 


Families Taxed More Here, 


But Bachelors Pay Less 


income level, the Canadian 
father-of-two pays $132 more; 
$25,000, pays $1,602 more. 

The grants $600 de- 
duction for income for each 
dependent. But Canada allows 
only $250 per child under 16, 
$500 for dependents over 16— 
although Canadian parents col- 
lect $72-$96 year for each 
child tax-free family allow- 
ances. 

Canadian and tax bills 
for married men, with five and 
two children: 


current rates, large Cana- 
dian families are being more 
heavily taxed than their 
counterparts. 

heavily taxed they are, have 
advantage over single men 
brackets. 

comparison CCH Cana- 
dian Ltd., national tax report- 
ing authority, shows that 
$5,000 income, married Cana- 
dian with five under-16 chil- 
dren pays $250.50 tax. 

situation pays 


4 3,00 5 

of-five would pay $1,309, 208 

‘ . r 5,000 250 60 390 420 

pared with the U..S. father’s 

25,000 7,152 5,212 7,490 5,888 


But where there are only 
two children the family, the 
parent does not enjoy 
tax advantage until his income 
exceeds $5,000, the $10,000 


Table that standard 
deduction taken all cases, 


joint return with his wife. 


Watch fer Hassle 
Between Unions, 


Help’ 


NORTON ANDERSON 


Watch for new labor hassle 
Canada soon, this time over 
our growing “temporary help” 
employment services. 

More than 25,000 Canadian 
workers are making virtual 
full time career out “tem- 
porary” work, learned this 
week, 

There are about 125 small and 
large offices across Canada that 
specialize supplying clerical, 
technical and general help 
business contract basis. 

estimates that these “tem- 
porary help” offices have hit the 
$10-million-a-year billing mark, 
and are growing the rate 
15% year. That’s doubling 


business about every five years. 


Why the coming controversy? 


Burris Ormsby, specialist 
office and technical employment 
for the-United Steel Workers 


power Services Toronto 
who co-ordinates franchised 
temporary help offices Can- 
ada for huge, S.-owned Man- 
power Inc. (240 offices), sup- 
ports Pollock. 


“You might say create 
employment. Since the majority 
the unemployed have 
skills, bring ex-career girls, 
and older skilled men, back 
work, 


half the people 
place with business and in- 
dustry are over 45,” says. 


Leonard Taylor, president, 
Labour Supply Services Ltd., 
Toronto, thinks the temporary 
help services are important 
that “we should subsidized 
the government.” 


“After all, lot men 
place temporary jobs get 
permanent work the same 
plant. The temporary job gives 


America, this week summed them chance get some 


labor’s views. 

said these employment 
services are having “bad 
three counts: 


“Temporary help employ- 
ment services are contributing 
Canadian unemployment, al- 
ready too high. 


“Most the people working 
for these organizations are 
getting sub-standard wages, 
compared with union pay scales. 


“The existence, and expan- 
sion, these offices allow em- 
ployers eliminate their total 
responsibilities employees.” 
Other union leaders tell 


consider the renters help 


are “making employment con- 
ditions tougher” for office and 
technical workers, largely 
unorganized Canada.” 

Union men also charge that 
the temporary help 
provide “wide open channel 
for (See FP, Dec. 
10/60.) 

You can expect see more 
unions demanding tighter re- 
strictions against temporary 
help new contracts. Also 
watch for stepped-up drive 
organize more clerical and tech- 
nical workers. 

the opposite side the 
fence, the largest firms 
ing temporary help offices 
Canada don’t see any reason for 
labor union complaints. 

William Pollock, chairman, 
Office Overload Co., undisputed 
Canadian leader supplying 
temporary office help more 
than 25,000 clients across Can- 
ada one time another, 
one them. 

“There’s shortage skilled 
office workers that isn’t being 


services 


filled from the large doesn’t sell franchises, 


unemployed. 

“We are our biggest-ever 
recruiting campaign now, 
take care the upsurge that 
comes our business the 
summer. 

“Until there pickup 
corporate profits, can’t ex- 
pect Canadian business boom. 
Our services help business 
save the heavy expense idle 
“Besides, 
field,” says. 

Max Milstone, manager, Man- 


New Jobs 
John Inglis 
Turns Shovels 


into the work 


signed manufacturing agree- 
ment with Harnischfeger Corp., 
Milwaukee, Wis., whereby the 
Toronto firm manufacture 
the complete line power cranes 
and shovels the firm. 
Inglis will also maintain full 
inventory replacement parts. 

Inglis now undertaking meth- 
ods studies, the new 
equipmeni and will month 
six weeks before actual manu- 
facture under way, 
Montgomery, 
president Inglis told FP. 

estimated the contract 
would mean additional 
100 jobs about one year’s time. 


John Inglis Co., Toronto, service company charges, 


Harnischfeger has about 
dozen foreign affiliates and pro- 
duces wide range products 
ranging from diesel engines 
prefab Its power cranes 
and shovels are sold around the 
world. 

Manufacture here and elimina- 
tion tariff charges will enable 
Harnischfeger market its prod- 
ucts competitively Canada. 
the firm expanding its 
Canadian sales and service facili- 
ties. 

Effective June its new ad- 
dress will be: 


Bertrand Aves., Toronto, 


and the taxpayer files Canada, Warden solid core “career” 


And head man the newest 
addition Canada’s long list 
firms dealing temporary help 
thinks labor unions are “far off 
the beam” this issue. 


He’s Robert Miller, from 
Minneapolis, Minn., whose firm, 
Employers Overload Co. (40 
offices the U.S.) opened its 
first Canadian office Toronto 
last week. 


“Our services,” says, “pro- 
vide employment opportunities 
people who have been laid 
off, are between jobs, have been 
rejected industry, are over 
retirement age. help com- 
panies get more profits 
renting workers them.” 


However, says not 
interested “in getting into con- 
flict with labor leaders.” 


though, renting Canadian 
firms “everything from file 
clerk executive vice-presi- 
dent, singly, package 
deal.” 


has one “gimmick”, too, 
says. 


“An executive forced retire 
company policy but 
who wanted his firm—can 
our payroll and continue 
work usual.” 


All the temporary help 
service companies don’t operate 
the same way Canada. 

Office Overload, for example, 
handles payroll and inventory 
work for many firms con- 
tinuing, contract basis. 

“For construction company 
handle payrolls, run the 
whole Pollock says. 


Pollock explains 


unlike many competitors. 


“Ours are branch-owned op- 
erations. have four such 
offices the U.S. now. When 
can open offices there, 
expect the biggest the 
field North America.” 


Every office, large small, 
Canada does, however, work 
one pattern charging for 
services. 


The client orders 
workers, and the service firm 
bills for the hours days 
worked. 

The worker paid the 
service firm, which looks after 
Unemployment Insurance pay- 
ments, Workmen’s Compensa- 
tion dues, and 
necessary deductions. 


The difference between what 


and the worker gets, the gross 
profit, out which the tem- 
porary help employment service 
pays all costs, executive salaries, 
and makes profit. 

The profits ‘vary Canada 
between estimated and 
4%, before taxes. Not every firm 
works the same gross profit. 

One company tells 
charges the client $1.50 hour 
for unskilled help. The worker 
paid $1.10 hour first, 
rising $1.20 time. 

The “pool” workers for the 
service company dealing un- 
skilled workers large today. 

Companies concerned with 
skilled workers must work 
harder build their lists 
extensive advertising. 

Office Overload says its “‘staff” 
may vary, during the year, from 
25,000 45,000 (of which 150 
175 are its permanent em- 
ployees). 

But while there 
100,000, more, Canadians 
placed these service com- 
for jobs, 


workers who give “solidity” 


‘May 27, FINANCIAL POST 


POSITIONS WANTED 


Piant ||| EXECUTIVE ADMINISTRATION 


years old, sound education, 
engineering background, Experi- 
enced wide range metal work- 
ing and assembly, 

BOX 248, THE FINANCIAL POST, TORONTO 


Graduate, 31, desires administrative posi- 
tion with “Toronto Firm where matority, 
capacity to assume responsibility and exer- 
cise Initiative will be assets. Nine years 
general business experience. Excellent ref- 
erences, Résumé on request. 


Box 250, The Financial Post, Toronto 


MANAGER—MANUFACTURING 


20 years’ industrial experience. Have set 
up complete. manufacturing plant and 
managed it. Background includes product 
and industrial technique improvement. 
Age married children. 1960 
Pontiac. Member of C.I.M.A., A.S.Q.C 
and M.T.M, Resume on request. Will 
relocate. 

Box 254, The Financial Post, Toronto 


MAGNESIUM and ALUMINUM 


Twenty years experience in mould- 
ing, cores all types, pattern rigging, 
Production control and direct charge 
of light metals operation. 


Box 256, The Financial Post, Toronto 


COST ACCOUNTANT 


Mature accountant, R.I.A. Degree, 
seeks responsible position offering 
scope and stability. Experienced in 
budgetary control, payroll, general 
and cost accounting. Toronto area 
=" but will consider reloca- 
ion. 


Box 247, The Financial Post, Teronto 


HARDWARE RETAIL 
MERCHANDISER 


Young man, Energetic, Extensive Dept. store 
experience, Capable of profitably merchan- 
dising Hardware, Tools, Automotive, Paints 
etc Ryerson graducte ‘53. Presently em- 
ployed. Complete resume on request. 


Box 245, The Financial Post, Toronte 


ACCOUNTANT 
Desires change. Areas of particular strength: 


@ Systems and Procedures. 

@ Fixed Assets and Construction. 

@ Consulting, Research, Sales Controls, 

Age 35, Married. Minimum initial require- 
ment $7,500 p.a. 


Box 235, The Financial Post, Toronto 


PROFESSIONAL SALESMAN 


Young man, 27, married and family, 7 (seven) 
years top level industrial sales machine toojs, 
material handling and compressed air equip- 
ment, well travelled, presently employed, will 
consider any field that offers challenge, in- 
terest and top remuneration potential. 


Box 236, The Financial Post, Toronto 


WESTERN REGIONAL MANAGER SALES MANAGER 


with exceptional background in Management and Sales Advertising, Product 
Development, Financing, Credit Control and Leasing. Canadian, ae’ 43, Van- 
couver, British Columbia, wishes to represent Eastern or Western Manufac- 
or Importer. Willing to fly East at your convenience for 


BOX 237, THE FINANCIAL POST, TORONTO 


OTTAWA 
REPRESENTATION? 


years management experience 
credit, planning, per- 
sonnel and office administration, 
university grad., presently em- 
ployed Ottawa but being 
transferred and wants to stay, 


BOX 255, 
THE FINANCIAL POST, 


MARKETING 


Young man, 28, with creative ability 
seeks opportunity in marketing. 9 yrs. 
retail sales and management experi- 
ence. Senior matriculant. 


BOX 259, THE FINANCIAL POST, TORONTO 


TORONTO 


PROMOTIONAL, EDITORIAL, 
TECHNICAL P.R. WRITER 
Flexible, experienced, capable of 
working on own, Marketing plans, 
Promotional copy, agency presentation 
documents. Publicity articles and news 
releases for business, trade and daily 

press. Résumé available. 
BOX 238, THE FINANCIAL POST, TORONTO 


FINANCIAL EXECUTIVE 


with many years experience in consumer smal) 
joan and acceptance field seeks challenging 
oppcrtunity with company or investors inter- 
ested in expanding in the above business. 
Applicant fully qualified in selecting and 
training personnel and in locating and setting- 
up branch offices. 


BOX 240, THE FINANCIAL POST, TORONTO 


MIDDLE MANAGEMENT 


Enterprising and energetic young man, 31, married, P.Eng., B.A.Sc. (U of T), 
M.B.A. (UWO), with 8 yrs diversified experience in responsible staff and line 
positions of manufacturing firms large and small, will gladly mail resumé to 
well established concerns with growth potential. Excellent references. Salary 
range $8,500-10,000. 


BOX 264, THE FINANCIAL POST, TORONTO 


SENIOR INDUSTRIAL 
ENGINEER 


Seeks position with progressive company. 
pert in production and cost problems. 


Ex- 
Cost 


reduction, controls, methods, economy studies, 
operations research, organization, systems and 
procedures, electronic data processing, person- 


ne] development. 


BOX 265, THE FINANCIAL POST, TORONTO 


Need more money? 
Investment news in. The Financial 
Post can help you many specific 
ways. Read regularly. Subscribe 


today. 
In Canada: $8 s year; 2 years $14 
Elsewhere: $9 a year; 2 years $16 


Gold Stocks Drop 


U.K. 


South African Changes 


Special Correspondence 


LONDON With sentiment 


news items, most 


them disclosing lower profit 
margins, stock markets have be- 
come irregular, 
underlying tone remains “bull- 
ish”. 

Government bonds have been 
subdued, the Treasury bill 
rate having hardened again 
declines. 

Underwriters have had 
take about 88% £20 
million loan for the New Zea- 
land government, floated 
London coupon, 1972, 
£98 10s per £100 nominal. 

Shares subject U.S. in- 
fluences have provided some 
bright features, but industrials 
have been mainly uncertain. 

Banning the South African 
government 


Reay Will Head 
IDA Quebec 


Reay, director and treasurer, 
Nesbitt, Thomson Co., has been 
elected chairman the Quebec 
district the Investment Dealers’ 
Association Canada. 

succeeds Edgar Hill, 
director Royal Securities Corp. 

New members the executive 
committee: 

Andrews, Graham, Arm- 
strong Securities Ltd.; Dominik 
Maison Bienvenu Ltée.; 


Michel David, Crédit Interprovin- 


cial Ltée.; Heslop, Bell, Gouin- 
field Co.; Stewart, Midland 
Securities Corp.; Letarte, 
Corporation Préts Québec. 

Continuing for second term 
are: 

Co.; MacKeen, Greenshields 
Co.; Jean Ostiguy, Morgan, 
Hudon; Georges Falard- 


the operations the service 
companies. 

It’s estimated that 25,000, 
more, Canadian workers—most- 
with skills don’t want 
work exclusively for one com- 
pany. 

(It’s estimated that about 15,- 
000 these are located 
Montreal and Toronto.) 


transactions has caused 
further recession prices 
gold shares, while tins have con- 
tinued attract profit-taking. 

Most remain 
cautiously optimistic about the 
market outlook. 

The Investors Chronicle thinks 
that the market does not 
promise good fortune over 
the rest the summer, does 
not threaten over-all damage 
investors and opportunities will 
still recur, 

Here are recent Canadian 


prices leading securities: 
{Supplied by Wisener, Mackellar & Co., 


Toronto) 
May Apr, 
Recent WZ 
Bid Ask Bid Bid 
Industrials: $ $ $ $ 
Bowater Poper ..... 8% 9 9 8% 
C.P.R. 4% nic. pref. . 1.72 1.77 1.70 1.65 
Courtouids ........ oo 5% 6% 6 
Daily Mirror ‘A’ 2% 2 1% 
Hawker Siddeley 4% 37% 4% 
Hudson's Bay Co. .... 274 275% 27% 24 
Imperial Chemical ... 10% 11% 107%, 9%, 
Motors: 
British Motor 2% 2% 2% 
Oils 
British Petroleum .... 6% 7% 7 7% 
Shell Trans. & Trading 22% 223%, 23 21% 
Royal Dutch ........ 35%, 36 41% 41% 
Steels: 
10% 11% 10% 10% 
Dorman long ........« 5% 
Steel Co. of Wales . 6% 5% 5% 
Stewarts & Lloyds .... 7% 
John Summers ..... coe 8% 8% 8%, 9 
United Steel 9% 9 


South African: 
Free State Geduld .,,, 
President Brand .. 

Govt. Bonds 


| Convers. 5/71 ....46. 255 258 255 252 
Transport. 3/78/88 44. 167 170 168 164 
Victory 4/76 .....,. oe 266 269 267 260 

| War 3% Perpetuol ... 153 156 154 156 

| 


Freight 
New Container 
New and versatile container for 
shipping package freight has been 
put into operation Upper Lakes 
Shipping Ltd., Toronto. 
Device consists four rigid 
posts with removable wire 
sides ends and steel 
decking bottom, Slots, specially 
designed accommodate fork lift 
trucks, are located each end. 
Capacity each container 
three tons and measures 
ft. 
St. Louis, division man- 
jager, said represented new 
concept package freight han- 
dling and design permitted three 
Three the filled contain- 
ers can loaded aboard ship 
the same time one because 
the stacking feature. 
Locking device eliminates 


ferage, 


CANADA-WIDE MARKETPLACE FOR BUYERS AND 
DOWNTOWN 
CALGARY 
‘Complete details from REAL ESTATE 
| 
3.40 3.70 3.45 
| —— $ per £100 — 


FINANCIAL 


quickly into the senior financial 


4 


Mail resumes confidence. 


DGS 


$8,000 


Our client, expanding manufacturer one Canada’s true 
growth industries, offers challenging opportunity for young 
university graduate who has the ability, drive, and personality 
rise rapidly senior management level. 


This young executive will through areas increasing 
responsibility accounting and financial analysis. will become 
associated with professional management group, and could move 


Basic qualifications required are University degree, some account- 
ing and experience, and age about 30. Starting salary 
efer File FPD-2634. 


CONSULTANTS MANAGEMENT 


industrial psychology 
executive placement 


SUPERVISOR 


position. 


Fees paid iv our employer-clients, 


1251 Yonge St. 
Toronto Ont. 


AGE 


Immediate — very lucrative — place 
Canadian business, 

large U, 
of associate offices. 


This is part of a national aaponion by 
which is growing at an incredi le rate. 


a meeting in Toronto will be arranged. 


EXECUTIVES WANTED 


PROBLEM 


EXPERIENCED EXECUTIVES WELCOME 


for competent self-starters, capable of 


Organizing and directing diversified activities in a rapidly expanding unique 


One segment of this highly interesting operation consists of representing our clients, 
S. Companies establish business in Canada through our national network 


the only company of its kind in Canada, 


Please write brief letter only, giving summary of experience. 
Full details forwarded to all replies. following which, if both parties are interested, 


FRANCHISE CONSULTANTS 


3267 Bloor St. West, Toronto 18, Ontario 


BElmont 9-3525 


ASSISTANT DIRECTOR, 
INDUSTRIAL DEVELOPMENT SRANCH 


$12,500 $13,500 


DEPARTMENT TRADE AND COMMERCE 
OTTAWA 


Candidates must university graduates and possess extensive re- 
lated experience, several years which have been position 
senior responsibility and broad general knowledge legislation 
and regulations affecting Canadian industry. 


Details and application forms available main Post Offices, Offices 
the National Employment Service and Civil Service Commission 
Offices. 

Please quote Competition Number 61-814. 


CO-ORDINATOR STAFF TRAINING 


United Co-operatives Ontario, feed and farm supply wholesale 
and manufacturer for 150 retail affiliates throughout Ontario, 
seeking man direct Management Training Program. 


The man selected will responsible for the organization and 
subsequent direction the training function, giving particular 
emphasis the analysis and assessment training needs, and the 
development management training program. 


Candidates should have University Degree, preferably majoring 
teaching, plus several years’ experience Industrial Training. 


Salary commensurate with qualifications. 


Excellent Benefit Program, plus Profit Sharing. 


Applications will held confidence, and should addressed 
to: 

United Co-operatives of Ontario, - 
Personnel Division, 

P.O. Box 527, Weston, Ontario. 


BRANCH MANAGERS REQUIRED 


National Finance Company offers 


excellent opportunity work 


towards security and rapid advancement. must ex- 
perienced the small loan field, and possess aggressive ability 


acquire new business. 


vacancies available Heavy Equipment Division. 
Applicants must have extensive experience this type financing 
and sound knowledge heavy equipment and machinery. 


Salary commensurate with experience and ability. Excellent Com- 


pany benefits, including Company 


Share Purchase Plan. 


AHEAD with this fast-growing company! 


Submit resume, confidence, to: 


BOX 263, THE FINANCIAL POST, TORONTO 


MARKETING MANAGER 
$15,000 


Exceptional spot management team highly 


successful company for 


man his 40’s who 


thoroughly knows all phases marketing, re- 


search, sales, promotion 
ing, distribution, etc. 


Sales training, advertis- 


Preference will shown man with experience 


consumer housewares, 
metals, sheeting. 


appliances, industrial 


Send typed detailed resume or call 


CHARLES EXECUTIVES 


120 Eglinton East, Toronto 


ANNOUNCING 


HU. 7-1576 


Important 
Canadian industry, Finance, 
Business and Government 


Keefler, supply 
tion manager, executive office; 
John Ganas, development man- 
ager, Quebec division; both 
located Montreal. 

Beatty Bros. Ltd. (Fergus, Ont.) 
Pearson, Canadian general 
sales Beatty Farm Lines, 
pump and hardware divisions, and 
Dominion Appliance Co. Mr. 
Pearson will continue direc- 
tor, Beatty Bros. Ltd. 

Blandford Associates (Mont- 
real) John Sangster, creative 
director. 

CTV Television Network (Toronto) 
Hugh Clark, vice-president 
charge 

Canadian Copper Refiners Ltd. 
(Montreal) Harloff and 
Muir, directors, 

Canadian Engineering Publications 
vice-president. 

Canadian National Railways (Mont- 
real) Lawrence man- 
ager, industrial development, 
Great Lakes region; Doty, 
assistant manager, industrial plan- 
ning, Great Lakes region. 

Canadian Pacific Railway (Mont- 
real) Boyer, traffic man- 
ager, Australia. 

Chemalloy Minerals Ltd. (Toronto) 
—Walter Irwin, executive vice- 
president. 

Coca-Cola Ltd. (Toronto) 


Sherer and Allen, vice- 
presidents. 
Collins Radio Co, Canada (To- 


ronto) Murray Binions, 
sales manager. 

Ditto Canada Ltd. (Etobicoke, 
manager, Toronto; Weir, 
sales manager, Toronto branch. 

Dole Valve Co. Canada (Oakville, 
Ont.) Goodrich, vice- 
president and general manager. 

Fishers Bread Co. Catharines, 

tor. 

Global General Insurance (To- 
ronto) John Coker, general 
manager; Casten Von Otter, ex- 
ecutive vice-president, general 
manager and director, Global 
Reinsurance Co, 

Gregory Fasteners Ltd. 
Robert Igoe, Canadian branch 
sales manager, succeeding Her- 
bert Scott who has been trans- 
ferred the parent company 
Lorain, Ohio. 

Guild Inn Enterprises (Toronto) 
Lance Connery, director public 

Haddin, Davis Brown Co. (Cal- 
gary) William Dexter, direc- 
tor. 

Halifax Herald (Halifax) 
Griffin, advertising manager. 

and Co. (St. Catharines, 


(Toronto) 


Ont.) Ronald Wilkins, vice- 


president. 

Hinde and Dauch Ltd. (Toronto) 
Harold Royl, manager, Quebec- 
Maritime region, shipping case 
division. 

Huron Erie Mortgage Corp. and 
The Canada Trust Co. (London, 
Ont.) Davidson, member 
advisory board, Southern Alberta. 

Industrial Advertising Agency (To- 
ronto) George Temple, 
managing director. Mr. Temple 
will continue as manager of the 
Montreal office, 

International Paints (Canada) Ltd. 
comptroller. 


International Underwater Contrac- 


Martin, director 
Quebec, the Maritimes and the 


Ontario and Western Canada; 
Dreville, regional director 
underwater contracting activities, 
Quebec, the Martimes and the 
Ottawa Valley. 

Interprovincial Steel and Pipe Corp. 
Sr., Donald Tansley, George 
Sharp, members executive 
committee. 

Kenyon Eckhardt (Toronto) 
Copel Marcus, creative director; 
John Wiggins, senior art direc- 
tor; Martha Holmes, senior copy- 
writer, 

Kresge Co. Ltd. (Toronto) 
Parker, vice-president and 
director merchandising and 
sales promotion director, 
succeeding Mark, who has 
retired; Rolland Lawson, vice- 
president and director store 
operations and personnel. 

Beauchemin Ltée 
(Montreal)—Guy Boulizon, direc- 
tor. Mr. Boulizon remains 
publishing director; Julien 
Backer, general manager; Roland 
Sasseville, sales manager. 

Maxwell (St. Marys, Ont.) 
John Elliott, executive vice- 
president and director. 


McCulloch Canada Ltd. (Rexdale, 


Ont.) Blair, service man- 

ager. 

|Minnesota Mining and Manufactur- 

ing Canada Ltd. (London, 

directors. 

Montreal Locomotive Works Lid. 

(Montreal) John Norris, 

comptroller and treasurer. 

Plastics Show Canada (Toronto) 

Howard Yates, president, ex- 
ecutive committee; Robert Cro- 
foot, director, 
mittee. 

(Canada) (To- 


PRODUCTION MANAGER 
ONTARIO AREA) 


excellent opportunity large internationally connected 
automotive firm for well experienced and qualified produc- 
tion manager. 


The applicant should over years age and have full 
knowledge and least years actual experience auto- 
motive production methods, activities 
connected with body-in-white, paint, trim, final assembly and 
conditioning. Competent direct all functions involving pro- 
duction, manpower, budgets, costs and some ability labor 
relations and working knowledge methods and standards. 


This opening with scope and responsibility estab- 
lished organization. engineering degree definite asset. 


Please submit complete resume with your salary requirements to: 


BOX 246, THE FINANCIAL POST, TORONTO 


PURCHASING AGENT 


required, age 25-30, manage all aspects purchasing 
program. Some experience the fields biscuits, candy 
and Potato Chips decided asset. Benefits and advance- 
ment possibilities outlined interview. Send résumé to: 


Department, 
DARE FOODS LIMITED, 

Box 427, Kitchener, Ontario, 
phone EMpire 4-4898 


PROGRAMMER 


required 
ELECTRIC 


for its 
Electronic Data Processing Department 


DUTIES: Formulates statements of engineering scientific or business prob- 
lems and devises procedures for solution of problems by I.B.M. 650, 1401, 
and 1410 E. D. P. equipment. Devises mathematical procedure to solve prob- 
lems by electronic computer, keeping in mind capacity and limitations of 
equipment, operating time and form of desired results. Compiles mathematical 
formulas and procedures to provide more efficient machine operation. 
Evaluates and modifies existing programmes to take into account change in 
procedures or systems. 


QUALIFICATIONS: University graduate with Math honours or major. Al- 
though the successful candidate will be thoroughly trained in the job, we 
would prefer a recent graduate with 1 to 2 years computer experience. 


Starting salary $416 to $523, dependent upon qualifications. Excellent working 
conditions, plus unusual employee benefits. 


If you are interested in a promising career with us, please apply in writing, 
giving a complete summary of your education, work history and pertinent 
data to the Employment Office, 


ELECTRIC COMPANY 
970 Burrard Street, VANCOUVER 1, 8.C. 


CONTROLLER 


This attractive and challenging new opening with young, 
growing and aggressive organization, which has grown point 
where they need financial officer. 


Candidates must have adequate financial experience and the ability 
to:—advise and administer policy—establish and 
ate adequate systems and controls—prepare and administer budgets 
—direct and control office and drafting room work schedules—help 
prepare and finalize contracts. 


Familiarity with the construction consulting engineering indus- 
‘tries, well some legal and tax experience, advantageous. 


AGE: 33-43 SALARY: Commensurate and profit participations 


Applications held confidence. Time will saved giving full 
personal and experience details, including present salary. 


Management Consultants 


Division 
2100 Drummond St., Montreal 9-6338 


western district sales manager; president and actuary. 


Gordon Stewart, central district Stock Exchange (Toronto) 
—R. Steiner and Walwyn, 


Sales manager. 


EXECUTIVE ASSISTANT 


for University Western Canada. Responsible position involving 
administration, public relations and writing, planning and develop- 
ment. Must University graduate, post graduate training desirable. 


Initial salary open with excellent prospects. Apply writing 
Box 206, The Financial Post, Toronto. Provide personal data and 
recent photo snapshot, detailed outline training and experience 
and names references. 


DIRECT MAIL SALES 


RESUME OPPORTUNITY 
SERVICE co An excellent opportunity -existe for an_ in- 
of telligent salesman, preferably 
ur job lication will be sales promotion and marketing in either in- 
sue Prectire ry our pro dustry or as an account executive. Applications 
fessionally prepared résumé. wil) be held in confidence. Our staff know of 
Write for details or inquire at this ad. Please send full details to 


Rm. 304 97 Eglinton Ave. 


East Toronto HU 1 6362 BOX 257, THE FINANCIAL POST; TORONTO 


PERSONNEL ADMINISTRATION 


The Government Ontario has few immediate vacancies 
this field and also interested establishing eligible list 
for future reference. Progressive and interesting work all 
phases Administration including recruitment and 
selection, job evaluation, and salary administration carried 
both department and Civil Service Commission levels. 


Minimum qualification requirements are university graduation 
acceptable equivalent education and experience the 
personnel field. Commencing salaries would $4,200 per 
annum for minimum qualifications with allowance $5,500 
being made for additional personnel experience. Benefits in- 
clude three weeks annual vacation, cumulative sick leave 
credits and generous superannuation plan. 


Reply writing, giving full details education and experi- 
ence to: Recruitment Supervisor, Room 478, Parliament 


Buildings, Toronto. 


PERSONNEL 


This newly created position the civic service 
the City Halifax. Duties will include development, 
co-ordination and administration installing 
adequate centralized personnel systems 
and procedures line with the City’s job evaluation 
programme. 

The successful applicant, who will report directly 
the City Manager, should fully qualified the per- 
formance personnel administration. will ex- 

all existing labour contracts, and should quali- 
fied accept major responsibility the negotiation 
union contracts. 

This position requires mature individual possessing 
sound judgment with broad background personnel 
management, preferably between and years age. 
Salary range $5,890.00 $8,100.00. 


Apply letter only the first instance to: 


CITY MANAGER, 
City Hall, Halifax, Nova Scotia 


COMMERCIAL ASSOCIATION OPPORTUNITY 


The Montreal Board Trade wishes add 
graduate lawyer its staff. 


Applications are invited from members the 
Bar the Province Quebec, having working 
knowledge French, with two five years prac- 
tical experience since graduation and having 
interest the commercial aspects law general 
and related taxation and labour relations 
matters particular. 


Written applications only will considered 
and should addressed to: 


General Manager, 

THE MONTREAL BOARD TRADE, 
Room 425, 

300 St. Sacrament Street, 
Montreal 1, Quebec. 


NORTHERN AREA SURVEY OFFICER 


$6000 $6660 


required 
Department Northern Affairs and National Resources 
OTTAWA 


The appointee this position will responsible for conducting 
surveys human and renewable resources various areas 
the North basis for area development programmes and plans. 
Candidates must number years related experience 
and the ability plan and conduct area surveys involving eco- 
nomic and social studies. 


EXTENSIVE TRAVEL THE NORTH INVOLVED 


Details and application forms available main Post Offices, 
Offices the National Employment Service and Civil Service 
Commission Offices. 

Competition Number 61-490 should quoted. 


AVIATION ELECTRIC LIMITED 


Canada’s leading Executive Professional Placement Company, 
serving Business,.Industry and Executives from coast coast for 
nearly quarter century, invites your confidential enquiries. 

With skilled staff twenty and executive offices both Toronto 
and Montreal, personnel requirements are negotiated 
categories from $6,000 $60,000 year and Presidential levels. 


MONTREAL— 
The Drummond Building 


TORONTO— 2-2191 
The Confederation Life Building 
321 Bloor Street East 


CAREER OPPORTUNITY 


OUR Canadian corporation requires Toronto representative, 
years age, who now engaged management, executive 
duties, and who has resided Toronto for years more. 

offer terrific opportunity for personal development with wonder- 
ful income possibilities. Excellent pension and other security benefits 
are available. travelling. 

are only interested man who ambitious and who will pay 
the price for success hard work. 


FOR information call Mr. Franklin, EM. 8-8369 write 
BOX 252, THE FINANCIAL POST, TORONTO 


PRODUCT SALES MANAGER 


Required nationally known Furniture Manufacturer 
Montreal area. take complete responsibility for the develop- 
sales product line. Applicants should have 
proven sales experience well some experience han- 
dling men. 

This position offers good salary level plus expenses and 
complete range employee benefits. Apply outlining 
ence and income level to: 


BOX 244, THE FINANCIAL POST, TORONTO 


SALES MANAGER 


Baking Trade 


One our clients, well known manufacturer which pro- 
vides equipment and services for the baking industry across 
Canada, requires experienced Sales Manager. This man will 
located Toronto and will responsible for the activities 
both direct salesmen and representatives from 
coast-to-coast. 

The successful candidate will have sound sales manage- 
ment background and, probably, some knowledge the allied 
trades the baking industry. Both age and salary require- 
ments are open. 

Replies, which will treated strictest confidence, should 
state age, education, detailed experience and present salary, 
and should addressed to: 


WOODS, GORDON CO. 


15 Wellington Street West, Toronto 1, Ontario 


Management Consultants 


DIRECTOR 
RETAIL SALES TAX BRANCH 


Office the Comptroller Revenue 
Ontario Treasury Department 


$9,500-$11,500 


Applications are invited from accountants holding 
sional degree who possess experience taxation the Federal 
Provincial level and general administrative procedures 
fill the above vacancy. 

This and challenging position offering excellent 
opportunities for advancement. The candidate will 
required assist the formation the new branch including 
the determination methods and procedures used the 
collection the tax imposed under The Retail Sales Tax Act and 
direct the operations the Branch. 


Reply giving full personal data and detailed resume 
education and experience to: 


PERSONNEL OFFICER, 
Ontario Treasury Department, 
Queen's Park, Toronto. 


EXECUTIVE 
PLACEMENT 
CENTRE 
Executives 
all levels 
Suite 304, 97 Eglinton E. 
Toronto 12. HU. 1-6301 


RESEARCH OFFICER 


CORPORATION 
MONTREAL 


Qualifications 


Need more money Bilingual. 
Investment news The Financial 
Post can help you many specific 
ways. Read regularly. Subscribe 
today. 

in Canada: 
Elsewhere: 


University 


years $14 
years $16 


$8 a year; 
$9 a year; 


Detailed knowledge theory 
statistical 


and methods 
analysis. 


CANADIAN BROADCASTING 


Socio- 
logy, Psychology 


Preferably with several years 
experience social research. 


Basic knowledge sampling 


techniques and communication 


research. 


Ability prepare 
hensive reports. 


compre- 


Royal Trust Co. (Montreal) 
Bahr, assume special 
duties, head office; Bath, 
manager, Hamilton office; 
Gillespie, assistant manager, 
Hamilton office. 

St. Lawrence Cement Co. (Clark- 
son, Ont.) Jean Longy, vice- 
president. 

Shell Co. Canada (Toronto) 
Nichol, manager, chemi- 
cal development operations. Mr. 
Nichol succeeds McKenna 
who now with Shell Chemical 
Co. (New York). 

Smart Fabrics Inc. (Montreal) 

Arnold Derstenfeld, sales and 
fabric co-ordinator. 

Sovereign Life Assurance Co. 
Canada (Winnipeg) Gordon 
vice-president and director 


members board governors. 

Western Life Assurance Co. (Hamil- 
ton, Ont.) Simpson, presi- 
dent and managing director; Dr. 
Schwarz, treasurer. 

Woodward Greiner Co. 
Douglas Inglis, manager, 
engineering services. 


TRANSAIR SERVICE 
TransAir, Winnipeg, 
service last week, giving access 
into the rich Mid-West 
ket. The carrier will operate four 
weekly flights between Win- 
nipeg and International Falls, 
Minn. Flights will connect with 
services Duluth, Superior, Chi- 
cago and intervening points. 


SENIOR DESIGN ENGINEERS 


Our Company established nearly years Montreal, wishes speed its expan- 

sion into commercial, industrial and aviation adding new items existing line 
proven products. have already engaged number excellent engineers during the 
past few months, but there are still vacancies for senior professional (preferably 
electronics, mechanical and instrumentation background) who are imaginative, ambi- 
tious, and like challenge. The successful applicant shall have had least years 
professional experience and currently earning $8,500 more. you like independent 
work, and are interested follow through product from the initial design 
production, please get touch confidence with the 


PERSONNEL MANAGER, AVIATION ELECTRIC LIMITED 
(an affiliate Bendix Corporation) 
200 Laurentian Blvd., Montreal 9, Que. 


Advantages 

e Pension plan and group in- 
surance. 

Salary range: $6950 $887 
according experience. 
Three weeks of annual vaca- 
tion. 


Send curriculum vitae to: 


Employment O/fice, 
P.O. Box 6500, 
Montreal. 


J.B. Fraser Executive Placement Consultants Ltd. 
| 
1 


TORONTO 


the choice the discriminating 


Over 500 magnificent outside rooms. 
Underground private garage. 
Superb cuisine and service that tradition, 


The Park Plaza Hotel 


Avenue Road Bloor Street 
For reservations telephone: 4-5471 


Montreal, telephone our office WEllington 5-7413 


HOW MANY PROFIT AND 
PROTECTION OPPORTUNITIES 
CAN YOU AFFORD 
THIS 


More than ever you need the latest busi- 
ness and financial news and you need 
fast make the moves that make the 
profits. Dow Jones Instant News Ser- 
vice is delivered by high speed ticker 
(one type of which is shown here) into 


From Our Own Correspondent 
EDMONTON Alberta busi- 
nessmen are following closely 
every move the legal struggle 
going between the Alberta 


government and Fleming, 
whose 


for issuing trading It’s secret that James Richardson Sons head- will remain 

stamps Neighborhood Food syndicate investment Ont. EMPLETON JAN BURKA NORMAN 
Gold Bond Stamp Co. Other directors the com- 


just the fate trading stamps 
Alberta, but the whole struc- 
ture Alberta’s complex busi- 
ness licencing laws (FP, March 
11). 


pended March for 
ing order-in-council passed 
last December that forbids the 
giving away any “gift, 
ium, service, commission, prize 
other benefit.” 


Fleming went operating 
his store defiance the or- 
der. 


April 21, the government 
filed statement claim 
against the grocer civil 


Case Testing 
Trader 


Laws 
licence and the particulars 
the cause thereof.” 


May the attorney-gen- 
eral’s department rejected the 
|demand the ground that the 
{particulars demanded “are not 
relevant.” 


stamps test legislation pass- 
recently. 

mention trading stamps 
made the new law, but 
intended enable the 
government use 
licencing system wea- 
pon against trading stamps. 

permits the provincial cab- 
set up... “standards 
ethics, methods, practices and 
systems applicable all busi- 
nesses.” 
The purpose “prevent 

competitive practices that are 
nature detrimental either 
the business, persons em- 
ployed therein the public.” 

Transgressors may punish- 
provincial licence. 


Metropolitan 


Issues Oversubseribed 


Public investment interest 
the Canada-wide Metropolitan 
Stores organization got shot 
the arm last week, control 
came back Canada and pre- 
ferred and common stock offer- 
ings were put the market. 

Both classes shares were 
trading premium the day 
‘after they were formally offer- 
ed. 

Common stock, offered origin- 
ally $6, was quoted 
The preferred, originally 
$20, went 


dealers distributing the shares 
Canadian investors. 

controlling interest in, the 
organization—about 
been purchased six Cohen 


brothers who own Winnipeg- 


based General Distributors Ltd., 
export-import company. One 
them, Albert Cohen, 
chairman the new Metropoli- 
tan Stores organization. 

The 87-store variety retail 
chain now has new name— 
Metropolitan Stores Canada 
Ltd., incorporated Feb. 1/61 
acquire assets Metropolitan 
Stores Ltd. and its subsidiaries. 

These were purchased from 
Green Co., New York 
(FP, April 29, March 18), for 
$15.2 million Richardson, 


were used pay, part, 
amount owing Green. 
amount $710,763 had already 
been paid assumption cer- 
tain liabilities. 

Albert Cohen says changes 
are contemplated staff and 
management the new organ- 
ization, but substantial expan- 
sion planned. 

There will step-up 
promotion, public relations and 
building new stores. Head of- 
fice will Winnipeg, but 
operational and administrative 


pany are three Winnipeg busi- 
legal firm Pitblado, Hoskin 
Co.; Williams, assistant 
general manager James Rich- 
ardson; and Bailey, former 
assistant general manager, Bank 
Montreal. 

fiscal year Jan. 31/61, 
Metropolitan Stores had net 
profit $976,526 ($969,139 
1959) sales $20.7 million 
($20.4 million). 

Pro forma balance sheet 
new organization Feb. 1/61 
showed current: assets $3.3 
million, fixed assets $10.8 mil- 
lion and total assets $14.7 mil- 
Current liabilities consist- 


estimated $11.5 million, net, 


$710,763 accounts payable. 


May 


of 
70 


27, 1961 


Jan Burka, internationally acclaimed designer, opened one Canada’s 
first package design firms nearly ten years ago. His group has pioneered 


THE FINANCIAL POST 


many the methods now established the industry. 


Norman Hathaway, graduate the Ontario College Art, was for 
eight years Advertising Manager large Canadian office furniture manu- 
facturer, and for three years was head the Direct Mail Unit large 
Canadian Printing House. Latterly Mr. Hathaway has been Sales Manager 


William Templeton founder and president William Templeton 
Studios Limited which has been recognized outstanding art and 


photographic centre for over fifteen years, 


standing/ 


ATHAWAY: TEMPLETON 


Jan Burka, President Jan Burka Associates, Toronto, 
pleased announce the formation company— 
Burka Hathaway Templeton, with greatly increased facilities 
for package and trade mark design, market research and 


BURKA:> HATHAWAY: TEMPLETON +104 YORKVILLE AVENUE TORONTO 


and npv 


sinking fund series and 150,000 


$12 million authorized and $6.5 common 


Green shareholders recovered fitst mortgage bonds, due 1981, 


your own offices. Send for our fact- 


filled brochure, Profit court. 


The claim asks judgment million outstanding; 


preferred 1.5 million authorized 


The move has aroused con- 
the province, Roy 


shares, par $20—250,000 shares and 733,000 outstanding. 


Insurance 


insuring employee comfort, too. 


$25 day for each day the gro- 
cer has operated since his li- 
cence was 


April 27, Fleming’s law- 
yer filed demand for “par- 


ticulars the suspension his 


THE PRUDENTIAL BUILDING — Architects: Page & Steele and Peter Dickinson Associates; Mechanical Engineers: Frost, Granek 
& Associates; General Contractor: Perini Litd.; Mechanical Contractor: English and Mould Ltd.; Owner: Tusca Investments Lid. 


The comfort... 
Carrier 


The fact that approximately every Canadians insured 
The Prudential Insurance Company America proves the 
Company knows its business. And Prudential knows the value 


Housed the mechanical penthouse atop this new, 20-story 
head office building Toronto, Carrier Air-Conditioning 
equipment maintains perfect indoor climate for some 650. 
Prudential employees and many more tenants. Carrier proudly 
adds The Prudential the long list Canadian companies 
who have selected Carrier equipment. further evidence 
that you can count Carrier technical skill and equipment 
give you perfect comfort conditions. Carrier Air Conditioning 
(Canada) Limited, Queen Elizabeth Blvd., Toronto 18. 


Offices and dealers principal cities. 


Compston, Alberta manager for 
Canadian Manufacturers’ 
Association, declares: 

feel are simply drifting 
further away from the indivi- 
dual freedom buy, trade, 
think the provincial gov- 
ernment overprotecting our 
public. 

“It seems the government 
what right for the con- 
sumer...” 

Compston said enquiries in- 
dicated “business worried 
particularly eastern 
turers.” 

said lack set policy 
causes most concern. 

The government has had 
fairly close tab business op- 
erations since 1936 when the 
Licensing Trades and Busi- 
ness Act was passed. 


This permitted the govern- 


ment issue licenses covering 
just about every type retail 
and wholesale operation. 
Licenses could revoked for 
any one numerous violations. 

The Alberta Supreme Court 
softened the blow 1938. Al- 
though upheld the legislation, 
forbade the closing any 
store. 

However, ruled that penal- 
ties could imposed 
day store remained open after 
losing its license. 

The tab, and still holds, 

day for individual store 
owners, and $100 day for com- 
panies. 


the trading stamp furore 


November/59 when minister- 


ial order was issued banning 
their use Alberta. 

Edmonton grocer, Joseph 
Keller, successfully challenged 


the order when the province in- 


stituted criminal action against 
him. 

Then the province attempted 
plug the loophole passing 
the order-in-council last De- 
cember forbidding the giving 
away any “gift, premium, 
service, commission, prize 
other benefit.” 

The government also intro- 


duced into the legislature Bill 


59, which transferred the au- 
thority set codes be- 
havior from the Trade and In- 
Act, which has teeth, 
the Licensing Act, which 


Northern Tel. 
Net Off 3.3% 


Northern Telephone Ltd., New 
Liskeard, Ont., earned $112,812 
(6.3c share) three months 
March 31/61, down 3.3% 
from $116,629 (6.6c) year ago. 

Gross revenue was 7.6% 
$930,659. Lower net resulted 
from increased provision for in- 
come taxes and depreciation. 

Acquisition 
Gatineau (FP, 
April 15, 22) adds 5,400 tele- 
phones company’s system, 
President McKelvie says. 

However, principal benefit 
Northern the long distance 
leads owned Harricana run- 
ning south from Val d’Or, Que., 
meet Bell Telephone near 
Maniwaki, says. 


Harricana purchase 


$18 million from the deal. The 
difference was cash surplus 
and money owing Green 
its Metropctitan Stores subsidi- 
ary. 

The Cohen brothers—the oth- 
ers are John C., Toronto; Harry, 
Calgary; Morley M.; Montreal, 
Samuel N., Winnipeg; and Jos- 
eph C., Vancouver—and Joseph 
Unger Londen, Ont., were 
issued 300,005 the 733,000 
common shares for $5.50 each. 
The Cohens hold 291,000. 

Unger has been president and 
general manager Metropoli- 
tan Stores since 1953, and con- 
tinues this post. 

The remaining 432,995 npv 
common and 150,000 par $30 
preferred re- 
deemable, 1961 series) were dis- 
tributed publicly. 

The preferred shares were of- 
fered $26 units one pre- 
and one common. 

Financing also involved $6.5 
million issue first mort- 
gage sinking fund bonds, series 
placed privately par. 

Proceeds sale securities, 


Utilities 


Net Dips 8.7% 


Consolidated net profit 
Toronto, declined 8.7% $2,- 
564,829 for three months 


96c ($1.07) based 

2,464,931 
outstanding. 

Results for both periods ex- 
clude profits $61,056 ($135,- 

equal (5c) per share. 

For months ended March 
31/61, consolidated net profit 
(excluding profit sale in- 
vestments) rose 5.3% $5,692,- 
882 ($5,405,295), equal $1.98 
Profit sale investments 
was $502,721 ($352,974), equal 
20c (15c) per share. 

Accounts Brown Brothers 
Contractors Inc. and Car- 
riers industrial sub- 
sidiaries, are not consolidated. 
Their net profit was 
$53,000 for first quarter 
and $149,000 for months 
ended March 31/61. Dividends 
$115,831 received from these 
companies 1960 are carried 
gross income. 

Company estimates that gas 
sales decreased about $1,210,- 
000 first three months 
1961 and $1,444,000 for 
months March 31/61, because 


above normal temperatures. 


corresponding 1960 periods, 


gas sales were down 
for the three months and 


$76,000 for the months. 

expected that excess de- 
preciation allowances 
claimed for year 1961 will re- 
sult tax reduction about 
$694,000. 


98% outstanding common 
over 90% out- 
standing preferred shares 
Northland Utilities Ltd., 
quired under share exchange 
(FP, April Jan. 21). 


The government jumped into March 31/61, from first quarter 


Earnings per common 


Company now owns 


investments, 


Moving? 


Smart With Allied, you never have worry 


Allied’s professional movers wrap everything from fragile articles heavy 
furniture and appliances. 


They’ll take your possessions the next town across the country, unpack 


for you, and set everything neatly place. 


All packers and drivers are experienced, bonded, and trained 
little things like keeping mess and noise the minimum. 


Cargoes protected, course. 
Agents all provinces, Teletype-linked for on-time moving just more 


reasons why Allied chosen out Canadians the move. 
For free quotation, phone your Allied agent the yellow pages under 


YOU CAN ALWAYS TRUST 


YOUR ALLIED MAN 


care about 


j j Oper. revenue: 
204, 46, 
issue later the year. VAN LIVES LTD 
| 3 mas. ended March 31: 196! 1960 less: Oper. exps. .... 6,624,287 6,574,965 
$ $ 2,070,574 2,264,490 
tess: Oper. expenses .. 512,260 496,709 724,513 750,728 
Depreciation bsvecce 179,700 161,900 Pref. divds. of subs. 281,019 281,019 
Deb ‘int. & disc. «... 63,972 38,387 Other charges ..... 101,751 35,971 . 


- » 
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American Growth Fund’s 
Net Assets Jump 28% 


American Growth Fund Ltd., 
Toronto, total net assets rose 
27.8% $15,748,107 three 
months March 15/61. 

Net asset value per share 
same period rose 14.9% $8.85 
($7.70 Dec. 14/60). 

Fund enjoyed one sharpest 
quarterly increases per-share 


FOREIGN INSURANCE COMPANIES 


COMMERCE INDUSTRY Ottawa Ready 


INSURANCE COMPANY 


Notice hereby given that Certifi- 
cate Registry No. 2180 has been 
issued 5th May, 1961, the 
Department insurance, 


Commerce Industry Insurance 
Company (New York City, U.S.A.) 
authorizing transact Canada 
the business Fire, Explosion, Fall- 


ing Aircraft, Inland Transportation, 
Machinery, Personal Property, Plate 
Glass, Real Property, Sprinkler 


Leakage. Theft and Windstorm In- 
arthquake, ail, Impact by e- ss 
hicles, Water Damage and Weather OTTAWA (Staff) dis- that B.C. should really 


the same property insured turbing realization that its position. 


670 shares, bringing number 
outstanding 

Fund added substantially 
its shareholdings quarter. 
New commitments were made 
Boeing Airplane, Friden Inc., 
Grolier Inc., Emerson Electric, 
Perkin-Elmer Corp., Texas Gulf 
Producing, American Hospital 


against the risk fire under 
policy the Company. 


Premier Bennett has achieved 
excellent bargaining posi- 


Recently B.C. officials have 
expressed new interest ex- 


value its history, President 
Manford says 


Supply, and United 
Here are changes for the 


LESLIE PHILLIPS, the Ottawa-Victoria ne-| porting surplus power the There were net sales 178,- 
PRESTIGE OFFICE among officials here. ceive under the international 
960 
The federal Province can absorb immediate- Boeing Airplane 2,000 2,000 
ratify the Columbia treaty;| This interest bringing re- ana are looking revolutionary new wire- plant guards, engineers and super- 
consideration the long-held less staff location system Multitone Per- visors wherever they may be. Transistorized 
This based the On- Value cutting costs through instantaneous, di- ‘simple antenna surrounds any area 
Bennett Hydro contention that rect, private, fool-proof staff location. you wish cover. less costly buy lease 
pressure hydro power scarce com-| Net assets United 1,000 Push button and you can locate and any other comparable elecfronic paging 
Recently Interior Canada Ltd., S.-owned Tulip message directly executives, maintenance system. Mail the coupon today for details. 
viel A it irti eee 
retary Udall visited Ottawa contention doesn’t carry dian mutual fund, declined 1.6% 
the $344 million storage dams. cumstances, now cheap period rose 8.5% $17.80 all the facts about the Multitone Personal 
Negotiations about this have This indicates net liquidation Hotels 
continued for four months, now exports are longer during the quarter 90,526 
Scholl, President Prestige Office UMbia and Peace River power. ing the quarter was reduction 


executive and offices) an- 
nounces the appointment of Charles C. 
Mellon as General Sales Manager. Mr. 
Mellon, with ao broad background of ex- 


July August. 

Justice Minister Fulton ex- 
pressed the prevailing feeling 
(exasperation) about the dead- 


and you can get your power 
back. 
Some observers here believe 


sues. 
Here are changes for the 

quarter detail: 
Amount Change | 


bility for lock when he gave the Commons that a shift ape 30 Jon. 31 
sales growth Canada. long account the negotiations, based 

’ . . es 

mills per kwhr. Dome 

TWO GROWTH POTENTIAL STOCKS costs the power structures Ventures 


Our Research Department has prepared reviews 
two stocks which believe offer opportu- 
nities for appreciation. Free copies may 
obtained contacting our offices letter 


telephone. 


Watt Watt 


6-8 Jordan Street, Toronto Ontario 
EM. 3-7151 


MEMBERS 


Toronto Stock Exchange 


Montreal Stock Exchange 


Canadian Stock Exchange 
Investment Dealers Assn. Canada 
BRANCH OFFICES: FORT WILLIAM AND PORT 


Affiliate: Watt & Watt Incorporated, 
70 Pine Street, New York, N.Y. 


THE MAN MANITOBA... 


and costs money (in this case, 
the long-term cost 

granted here that since 
the power structures aren’t even 
designed yet, these assumptions 
may incorrect. Money may 
cost more than over the 
construction period. Construc- 
tion costs may rise. 


But, say the experts, the fed- 


eral estimates contain owned Canadian mutual 


ances for such increases; and the 
coming figures are unlike- 
deviate startling fashion 
from the federal estimates. 


knows the value Bank’s services 


meets the transportation needs the 
entire West; his province the crossroads 
Canada. Serving his personal aims, 
meeting his individual requirements, are 
the many services Imperial Bank. 


From coast coast, Imperial Bank 
branches are providing services tailored 
individual aims. And the rapid rate 


which the number individuals served 
growing indicates, feel, that 
friendly, helpful bank deal with. 


Banking services best suited your per- 
sonal aims your nearby 
Imperial Bank The manager will 
pleased talk over your requirements 
with you. Drop and meet him, soon. 


New York 
Capital Fund 
Assets 


New York Capital Fund Ltd., 


fund, net assets rose 12.2% 
$32,159,601 three months 
March 31/61. 

Net asset value per share rose 
14.7% same period $15.69 
($13.68 Dec. 31/60). 

There was net liquidation 
46,673 shares during the quar- 
ter, reducing number outstand- 
ing 2,049,066. 

Fund March 31/61 was in- 
Canadian equities, 
equities European Common 
companies and other 
parts the world. 

Here are changes for the 
quarter detail: 


ONLY 


over the short POLAR ROUTE 


AMSTERDAM 


Amount Change 
- held since @ 
Foreign bonds: Mor. 31/61 Dec. 31/60 
U.K. treas. bills ... £250,000 —£40,000 


Kreditanstalt fur 
Wiederaufbau 


Jet Amsterdam from Western 


ONLY HOURS 


over the Sunny Southern Route 


Jet Lisbon from Montreal only 


only hours, the only non-stop flights over hours Rome hours. The only 
the Polar Europe. London direct flights from Canada’s major cities 
connection. Rome May 31. Southern Europe. Starts June 


Barry Wright Corp 
Buys Toronto Firm 


Barry Wright Corp., 
town, Mass., through its subsid- 
iary, Wright Line Canada Ltd., 
has acquired Equipment Manu- 
facturing Co., Toronto, 

Latter firm sheet metal 
fabricator equipped with general 
purpose machinery and com- 
plete paint finishing system, Ac- 
quisition utilized $145,000 cash 
reserves Wright Line. 

Ervin Pietz, president, Barry 
Wright, said move would enable 
Wright Line expand manufac- 
ture Canada its data process- 
ing accessory equipment. 

New plant, said, could also 
used other divisions and 
subsidiaries Barry Wright for 
manufacture special products 
sold 

Equipment Manufacturing will 
continue serve its present cus- 
tomers and production capacity 
wil! increased include man- 
ufacture Wright Line products 
quickly 


Bankfield Consolidated Mines’ 
ssets 30/60 included 
$141,395 cash, listed shares valued 
$215,900 (cost: $209,400), Dur- 
year company sold 
ings Pyron Corp. for $226,800 
ana shares Lake Wasa 
Mining for 


European cities extra fare. 


extra fare. FLY PAY LATER! 


Actual flying times shown 


JET ACROSS CANADA 
ONLY HOURS 


Daily service hetween MONTREAL TORONTO WINNIPEG VANCOUVER 


starts June 


FLY 


WITH YOUR TRAVEL AGENT 


4 
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new 


é f ce, you choose the writing 
@ point adjusts to your particular style. The 


Shown here the husk 


good fountain pen. For instan 
your writin 
nor- 


stinction to 
Ctive inlaid point and S 


s from $10, sets from $14.95 


point you prefer, from ultra fine to stub. Th 


There are many advantages to a 
varying thickness of line adds di 
PFM—Pen For Men—with distin 
kel Pen clean filling action. Pen 


JET EQUIPMENT ORDER 

Collins Radio Co. Canada, 
Toronto, has won five orders to- 
taling over million from Lock- 
heed Aircraft Corp. 

All the orders are for single 
type airborne radio communi- 
cation equipment, designated 
Collins the 618W series, type 
UHF transceiver operation 
3,500 channels. The equipment, 
developed Collins Canada, will 
made the Toronto plant for 
installation F-104 jet aircraft. 
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Canadian Stocks 


ERNEST WAENGLER 


FRANKFURT Only 
few years ago, Canada was 
one the favorite countries 
for German investors com- 
mon Today very 
close the bottom the 
list. 

Among the reasons most 
frequently mentioned the 
steady rise German stock 
prices, which has left per- 
formance Canada far be- 
hind. 

However, the German stock 
boom has slowed down con- 
siderably. 


more important reason 


Canadian and U.S. securities 
the feeling that the ratio 
between dollar and sterling, 
one hand, and Deutsche 
mark and Swiss franc, the 
other, will see more changes 
before long. 

lower dollar and pound 
relation the main Con- 
tinental European currencies 
expected. This would bring 
loss European investors 
dollar and sterling stocks. 

Since Germans are 
longer the speculators they 
were couple years ago 
and are more interested 
long-term growth situations, 
such currency fluctuations 


could wipe out the profit 


year more. 
result, most foreign 
investing now done within 
the Common Market, with 
Italy and the Netherlands 
finding greatest 


Also, sale Canadian 
issues still severely handi- 
promotions dubious 
dian issues which received 
great deal bad publicity 
the German press. least 
one recent case, the attorney 


general laid charges fraud. 


‘In Germany, most 
European countries, the banks 
fulfill the function stock 
brokers. 

There are security ex- 
change commissions and 
laws governing the promo- 
tion and sale stocks, al- 
though such law said 
have been drafted for sub- 
mission parliament the 
next session. 

Meanwhile, the banks have 
asked several papers re- 
fuse get-rich-quick adver- 


OTTAWA 


Why not have office space 
and all related office services 
for less than the cost secretary 


CONTACT 


OFFICE SERVICES UNLIMITED 


1310 WOODWARD AVE., OTTAWA, PA. 9-5116 


Toronto Montreal... 


MEET THE 


Obvious choice for air Modern, spacious rooms, 
jet-age service, superb dining, dancing nightly. 


TORONTO 


MONTREAL 


LUXURIOUS ROOM FACILITIES 


Air-conditioned Skyline studio rooms are tastefully decorated 
with modern furnishings. Relax quiet living room 
atmosphere, with convenient work space, television and 
boudoir-style bathrooms attached. 


Phone; CH 4-1151 Telex 02-2266 


Phone: Ri 7-986] Telex 01-2652 . 


SKYLINE HOTELS 


CANADA'S FIRST AND AIR HOTELS 


tisements and issued warn- 
ings clients. Unfortunately, 
most these warnings con- 
tain reference Canada 
being the source most 
such promotions. 


Another disadvantage 
the high cost investing 
Canadian stocks. 

Canadian and brokers 
with offices Germany 
not open accounts for Ger- 
man clients because they 
not want compete with the 
German banks from whom 
they receive most their 

result, the German 
investor must place his order 
with his bank, which charges 
taxes and other charges, and 
then passes the 
broker who adds his own 
commission, 

the case U.S. brokers, 
this adds U.S. well 
Canadian commission the 
German charges, which often 
represents ful] year’s divi- 
dend. 

More complications come 
from the fact that much 
European foreign investing 
done through banks 
Switzerland which guarantee 
the the in- 
vestor vis-a-vis tax autho- 
rities. 

Germans, this 
especially important because 
all Swiss-held assets. 


Switzerland, too, there 
“gentlemen’s agreement” 
between banks and foreign 
brokers which 
latter from taking clients 
directly, with double and 
triple commissions resulting. 


frequently heard com- 
plaint that too hard 
and slow get information 
Canadian stocks. 


quotations are carried 
German papers, although 
they list stock prices from 
most other countries. 

Even Japanese quotations 
can found daily. 

Not only the public un- 
familiar with Canadian 
stocks, but professional in- 
vestment counsellors cannot 
name more than half dozen 
issues without looking 
reference books. 

Here only well-planned 
campaign 
could lay the foundations for 
fresh beginning. 

Since Germans turn their 
banks for advice in- 
vestment matters, such 
campaign would have 
aimed initially the banks’ 
investment specialists. 

Most these have little 
understanding overseas 
stock markets because the 
25-year period ended recent- 
during which was im- 
possible for Germans in- 
vest abroad, 

Like most Europeans, Ger- 
mans never sel] stock 
loss and never buy additional 
stock lower price 
average down. 

stock they have bought 
shortly afterwards, they feel 
they have become victims 
some shady manipulation. 

There are official mar- 
gin requirements. 

The banks pay cash for all 
securities bought behalf 
their clients, but they 
turn advance the funds 
90%, depending the 
client’s credit standing. 

The long-range outlook for 
selling Canadian securities 
the German investor could 
considerably brighter than 
the situation present. 

Though the upward re- 
valuation has not slowed 
down the influx foreign 
capital into Germany, did 
stimulate the outflow 
funds and generally 
agreed that will continue 
tent, especially when be- 
comes apparent that the five- 
year uninterrupted rise 
German stocks has definitely 
run out steam. 

soon the stock mar- 
kets other common market 
countries show signs 
stabilizing well, more in- 
vestment will turn more 
distant fields. 

Among the younger 
generation bankers and 
investment specialists, who 
will ready assume more 
responsibility the next 
five years, there are many 
who have understanding 
conditions abroad and 
would like see broader 


Aluminium Ltd. 


MONTREAL (Staff) First 
quarter earnings Aluminium 
Ltd. were $7,397,000, 24c 
share, against $8,804,000 (29c) 
year earlier (FP, May 13). 

Sales and operating revenues 
for quarter were $119,280,000 
($124,308,000). 

Cost sales and operating 
expenses were $74,595,000 


-($81,278,000) and depreciation 


was $13,481,000 ($12,710,000). 

forms were 159,000 tons against 
180,000 tons 1960’s first quar- 
ter but 
slightly over year ago. 

first quarter 1960, in- 
come included $2.2 million (tax- 
able), being 25% certain 
cancellation fees 
through that year and profit 
redemption debt against 
$300,000 first quarter 
1961. 

Aluminum Co. Canada, 
whose accounts are consolidat- 
with parent company, re- 
ported first quarter income 


$5,139,000 compared with 


Here are first quarter con- 


diversification German 
portfolios. 

government and business 
make sure that the Canadian 
image among 
vestors improves time 
take advantage these pos- 
sibilities. 


receivable 


solidated figures detail: 


First quarter: 1961 $° 1960 
Soles 105,304 109,762 
Add: oper. fev. 13,976 14,546 
Other income 895 4,153 
less: Costs & exp. .. 106,243 110,859 
Income toxes ....+ ° 5,579 7,906 
Preferred divs. of 
cons. subs. see 956 892 
Net profit 7,397 8,804 


Woodley Heads 
Sales Club 
Montreal 


dent_of the 
Sales Exec- 
utives Club 
Montreal. 
ad- 
ing manager 
Northern 
Electric Co. 
ley 
Lyone 
Heppner 


WOODLEY 


sociation, 

Other officers are: 

Sabloff, the House 
Seagram Ltd., 
president; Bowker, Vickers 
Laren Advertising Ltd., 
Van Koughnett, Seagram Over- 

seas Corp., vice-presidents; 

Crocket, The Gazette, treasurer. 
Directors: 


Peter Paul Saunders 
Gordon Chutter, 


Rook 


Laurentide Acceptance Corp. Ltd. 
Elite Insurance Company 


May 27, 1961 FINANCIAL POST 


flexible financial 
service geared the expansion 
Canadian business 


Imperial Investment 


CORPORATION LTD. 


HEAD OFFICE: The Burrard Building, Vancouver, B.C. 


43 Offices in cities across Canada 
72 Offices in the United Stales 


Directors 


Andrew Saxton 


Chalmers Graham 


Sherwood Douglas Stewart 


Subsidiary Companies 


Mercantile Acceptance Corporation California 


Roland Therien 
Mainwaring, 
Thomson 


Laurentide Finance Company 
Commonwealth Industrial Bank Ltd. 


Publishing Co., McCaul, 
Gummed Papers Ltd., Pol- 
Canadian Schenley Ltd., 
Pratt, Zenith Radio Corp. 


Life Linoleum Ltd., Rene Benoit, 
Northern Electric Co., Brott, 
Converse, 
Lowney Co. 


crude oil and related by-products 
13% the first quarter. 

Sales volume all refined 
products showed first quarter 


Miss Anich, Dominion Oilcloth 
Year Yet for Cdn. Oil Cos. 


Canadian Oil Cos. production gain over same period last 
year. Gasoline sales company’s 
marketing divisions are about 
higher. 

First quarter figures now 
available further support 


Maclean-Hunter 


Walter Thompson Co. 


Canada, Ross Smith, Stevenson Ltd. 


NOW TWICE 
INCREASE 


Honeywell 400 can now more things for more 
companies, with greater efficiency, than ever 
before. Inclusion outstanding new features— 
the result Honeywell’s continuous research— 
has greatly increased the lead the Honeywell 400 
has its computer class. And except for the 
optional features noted below, there has been 
increase 


Now, 10,000 operations per second! 
Design advances give the Honeywell 400 
internal speed approximately 10,000 three- 
address operations per second the equivalent 
20,000 one-address operations. This roughly 
double its original speed. 


Multiplication approximately twice fast 
before, and division four times fast. 


New Independent Console. Included 
the basic system price ($9,959.00 per month) 
new independent console equipped with key- 
board, printer and breakpoint switches. Now 
Honeywell 400 operators can communicate with 
the system faster and more easily than ever. 


Off-line printing optional. Now organi- 
zations such utilities and insurance companies 
can print forms and reports huge volume with- 
out slowing down the important processing work 
going simultaneously inside the computer, 


off-line grouping printer, high-speed 
magnetic tape unit, and control unit now 
available rental $4,025.00 per month, The 
printer turns out copy the rate 900 lines per 
minute, produces many ten clean legible 
carbons. 


Additional Tape Drives Optional. The 
maximum number tape drives that can 


OWERFUL 
COST 


used with the Honeywell 400 has been increased 
from six eight (basic system includes four 
tape drives). 


Expansion now easier, more economi- 
vastly increasing the internal speeds and 
incorporating design changes that increase 
efficiency, versatility and capacity without 
increasing the price and making new optional 
equipment available, Honeywell provides 
computer system that will continue benefit 
users through their years growth and develop- 
ment ahead, 


When future business expansion requires larger 
computer, easy and economical transition can 
made the the most powerful 
all computers the Honeywell family. 


Complete Canadian Facilities. Having 
achieved its prime position the control industry 
through its service facilities, Honeywell recog- 
nizes the utmost importance complete EDP 
service program, 


Honeywell therefore offers outstanding training 
facilities for your staff; complete automatic 


programming aids reduce your programming 


costs; and on-the-spot service keep your 
system operating top efficiency all times, 


Honeywell maintains fully trained staff 
methods analysts, application engineers and 
system specialists provide Canada-wide service 
every phase computer operation. 


For detailed specifications the new, more 
powerful, more versatile Honeywell 400 for 


‘further information about electronic 


data processing capabilities, write Honeywell 
Limited, Toronto 17, Ontario. 


Stansbury Co., statement that 1961 will 
company’s best year with earn- 


White, Honeywell running least 20% over 


ewe 
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Textile Underwriters 


APPOINTMENT 
jvete er 
year's shipments 
Far East) the Japanese direct much Textiles Extended cover Roger Flumerfelt Associates 
almost apoplectic over “You Canadians are Bedspreads ........ pieces (77% last year). Estate Analysis Business Insurance 
quotas the harder deal with than any NEW TEXTILE QUOTAS New textile items under quota Employee Benefits 
other country,” one official told 400,000 doz. are: dish towels, ladies’ dress 200 St. James St., Montreal AV. 8-1188 
London Life Ins. Co. 


gloves, nylon fabric and certain 
types ribbon. 
Otherwise, quotas either hold 


Ladies’ dress gloves, any fibre. . 314,000 doz. 
Synthetic ribbons of faille, 
lingerie-grosgrain, woven edge 


They point one highly fav-| “The Americans are much 
orable trade balance easier.” 
PAUL Q.C., —$68 million last year. They The Japanese say they ac- 


Mr. Frank Rolph, President, from $178 million cepted the tougher quotas be- satin, corded ribbon, 
nouncing the appointment Paul You have between our two coun- Waterproof footwear 1.9 million poi Estate and Business Insurance Analyst 
Ovimet, Q.C., M.C.L., as a director of trade picture in Canada why not tries but simpl we were told canvas footwear... 2.6 million 
Mr. Attorney for cut back imports textiles and the officials what Transistor 395,000 sets Substantial are Sun Life Canada 
rector of be so on from the U. S. where you w could have and no more pie ic | types of and Sun Life Building MONTREAL UN. 6-6411 
balance your favor?” was not truly Polyester staple million gross Japanese warn they will ex- 
anese officials asked FP. tions. Plywood million sq. ft. million sq. pect gradually these items 1/60. Other products Four items 
NEW GAS CONTRACT But, despite their unhappi-| Japanese government officials mo.) economic conditions Radio and tubes brought under quota for the 
ainless Steel 624,000 doz. 1,150,000 doz. Canada improve. does not apply items type first time—waterproof footwear, 
not manufactured Canada. canvas footwear, 


now are facing hot blast 


*New quota; figures, where available, are 1960 imports. 
tComplete embargo ploced on these products effective Nov. 1/60; figure for 
radio sets includes small number of non-transistor units. 


Transistor radios and radio 
and tubes—Quota 
ed. Embargo was placed 


Plains-Western Gas Electric ness, they are not talking much 

Co., has about retaliation—for the from Japanese business- 

the new raw materials that the When the government called 
have. businessmen Tokyo last week 


mal generating plant Brandon. 
The plant has capacity possible future sore spot,| inform them the outcome ian 
however, might wheat. the negotiations with Canada, ment. The major Japanese ing left wide open industry. Minis- 


mum million cu. ft. The Japanese are taking the businessmen let loose tor- also being emphasized in| plaint that the quotas are| imports from Hong Kong and|@ Plywood Quota covers six 
Japan that these new quotas cutting back exports line with| other areas where costs pro-|months June and Like the arrangements 


wheat from the Kansas area, will take some tough talk- not provide basis for voluntary agreements duction are even lower than in|negotiations will cover quota for 1960, they required six months 
negotiation fashion. 


which will compete directly|ing the Japanese negotiations next year. Canada, but the market Japan. period Dec. 31. 
with Canadian hard wheat. ment, plus its usually effective 

they like the arm twisting, keep the ex- 


they could cut back porters line. 


from and start buying from telling the Japanese press 
the smaller Canadian 


This matter, however, so| quotas, the government empha- 


far been considered the Jap-| sized the recent economic dol- 


CUSTOM- anese strictly economic drums which Canada found 
and there has been sugges-| itself, and especially the rela- 


TAILORING tion about using tively high rate unemploy- 
for correct Who Does the Big Trading 


fit, 
appearance Toronto Stock Exchange 


Substantial cut. say buttons. 
this exceptional decision The new quota arrangements 
because difficulties announced last week 


Stainless steel flatware raincoats and polyester 


comfortable ease Who buys stocks the tions, worth value, 
ronto Stock Exchange? during the check periods—two 
Custom made recent series checks periods each 
smart and exclusive. the TSE statistical January and February, and one 


Ties harmonious good shows that financial institutions two-day period March. 

taste. play much smaller part the NYSE mid- 

Toronto trading, compared with|1959 showed that institutions 
intermediaries accounted 


New York—but that trades 
behalf foreign investors 22.8% total share vol- 
considerably greater percentage value was 


TORONTO than NYSE. The same NYSE check show- 
Canadian financial that public individuals ac- 
did 8.64% the for 53.5% volume, 
and NYSE members 23.7%. 

The TSE studies groups TSE 
members with “all other Cana- 
dian customers,” who were re- 
sponsible for 61.98% the vol- 
ume and 53.38% the value 
the transactions. 

Canadian sources ac- 
counted for 15.82% the vol- 
ume and 17.48% the value 
the TSE transactions during 
the check periods. the 
NYSE, Canadian and other for- 
eign buying was only 4.7% 
total volume. 

Here are results the TSE 
survey business done its 
members arising from all 


sources: 
TSE Trading Volume Value 
% 
Cdn. financial institutions . 8.64 16.89 
Cdn. authorized non-member 
All other Cdn. non-member 
Members of other Cdn. 
exchanges 9.93, 8.30 
All other Cdn. customers . 61.98 53.38 E, 
3.06 = 
1.90 
0.78 


Water Commission 
Awards Contracts 


The Ontario Water Resources 
Commission has awarded the fol- 
lowing contracts: 


Fastest, easiest way address 


and water distribution system 
Weber “Touch-Stenciling” replaces labels and 
anover: ,000 for gravel wall 
stencilboards. It’s fast, neat and systematic 
ant quick, easy way address ith smooth one-hand moti Mitchell: $22,000 for filter build- 
new minute. After the shipment 
boards, rubber stamps label addressed the stencil thrown Mary’s. 
typing. away, saving filing time and space. Espanola: $57,367 for water 
Shipping cartons Weber stencils can and sanitary sewers 


Free-standing freight takes many jolt from shipping destination. And where product 


Print hand duplicator. Stencil and eliminate shipping water’ 
die-cut with facsimile label that They can cut community Oak Ridges 


might result, Acme Steel car bracing methods offer vital insurance safe 


the a clear, sharp, electric typewriters, automatic 
accounting machines and other 


permanent print both label and 
address. modern office equipment. Now Producing 

Commercial Marking Systems Ltd. Smith Morking Devices Lid. Industrial Marking Systems Reg'd. Schweppes Drink Surrounded by the at) ia high strength of Canadian made Acme Steel Strapping, loads a 


992 Boy St. 15 East Broadway 3177 Masson Street 


Toronte Ontarie, Conada Voncouver 10,8.C., Canada Montreal, Quebec, Canada In Swi ft Current 


Phone; WAinut 4-1123 Phone: RA. 2-3791 
From Our Own Correspondent 


REGINA Schweppes’ investigate the many ideas Acme Steel for security against shifting, shaking and shocks transit. Make 


protected from impacts either cushioned anchored against them. your product travels rail, 


Write today for new booklet How Save Time and ale being produced Polar 


Money with Shipment Addressing. Beverages Ltd. Swift Current. 
Officials the four-year-old early appointment for talk with your Acme Idea Man. 
company said introduction the 
new soft drink has been coupled 
WEBER MARKING SYSTEMS with expansion the company’s 


Dept. 45E (Mail te nearest distribution area. 
Polar has served only the Swift 


address listed above) 
Current will now sell its 


products larger area Canadian Produced for Canadian Progress 


Addressing Systems. 
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how far the horizon: 
Where sky and ocean meet. the search for new business horizons, merchandisers see the need tell the ekend 

story their products far and wide. Here Weekend Magazine/Perspectives furnishes the medium. Weekend MAGAZINE 
Magazine/Perspectives reaches people the million, influences the buying habits families 2,000,000 

homes every week* from coast coast. other single Canadian medium will reach many people, 

*Effective Oct. 1961 
* 


BIGGEST SINGLE SELLING FORCE CANADA— REACHING 2,000,000 HOMES EVERY WEEK 


- 


The Financial 


Twenty-five Cents issue, Eight Dollars Year 


Publication Office: Toronto, May 27, 1961 


Billions 


Member Audit Bureau Circulations 


THE CHANGING PATTERN 


Billions Dollars 


Household 
(Durables Plus Housing) 


Spending Consumer Assets, 


1935-60 


Consumer Durables 
Residential Construction 


Total Spending 
Consumers 
Including 


‘58 


‘42 


1935 1940 


1945 


195 1960 1935 


Canadians Heading for Retail Spend-Spree 


How experts calculate that soon 


The powered shopping cart introduced 
into Woodwards’ Calgary Chinook store 
last fall was more than interesting 
gimmick. 

was one many signs that Cana- 
dian retailers are getting ready cope 
with the coming changes the Canadian 
consumer market. 

most important change likely 
sharp increase the number and 
range goods Canadian consumers buy. 

It’s better-than-even chance that 
there will very large increase 


consumer spending within the next few 


years. 
This increase will come from addi- 
tional spending per 


just the addition more 
customers with the same old shopping 
list. The shopping list will longer and 
more varied. 

And the result higher 
price tags the goods consumers buy. 
will mean actual goods and services 
sold. 

The consumer may not load all this 
centre. fact, probably 


But the right track 
assuming. that the sheer size his 
purchasing ‘requirements will ma- 
jor problem for the customer the 
1960s. 

Woodwards isn’t the only firm ma- 
noeuvring into position handle more 
consumer demands, 


What ‘Discount House’ 
Will Retailing, 


Name Brands, Prices... 


RAY MAGLADRY 


fierce many-cornered sales fight 
coming Canadian retailing. 

The newest competitive element: 

Big volume, self-service department 
stores with stripped-down services and 
heavy price appeal. 

Many Canadians dispute the term, but 
for the sake clarity let’s call these op- 
erations “discount houses”. define 
the term little later this article. 

The entry these retailers 
will have far-reaching effects. our 
retailing structure from the big chain 
down the small conventional stores. 

Soft and hardgoods retailing has grown 
more competitive here downtown mer- 
chants counter attack the mushrooming 
suburban plazas and malls. 

The new discounters, nearly all mer- 
chandisers agree, are working here- 
gone-tomorrow gimmick, nor are 
they anything like the cut-rate operator. 

The major entries the field far are 
gunning for startling $400 million plus 
share the store sales market within 
three five years. 

They are brashly confident they 
ride the crest low-pricing wave 
now breaking over retailing. 

While their sights may set high; 
their experience especially the 
last three years suggest they could 
quickly become big factor here. 

Most conservative estimate that they 
grabbed 15% U.S. department store 
sales last year. 

One leading discounter claims the bite 
was closer one-third. 

Even the low estimate puts discounting 
volume above that U.S. mail order 
business and coming close variety store 
volume. 


What about Canada? 


Here are the new retailers talking: 
“We will have stores 1963 doing 
million-$8 million each year,” Ben 
Rosenberg, president Towers Marts 


Canada says. 


“Any trading area 125,000 over 
fertile ground for our type store.” 


“We will have least stores 
three years across Canada doing total 
$200 million volume,” forecasts Harry 
Schacter, newly-named president 
Sayvette Ltd. 


“The law economics our side.” 


Steinberg’s 
unit, Miracle Marts, designed meet 
“the changing consumer needs our 
times, were the supermarkets the 
1930s and the shopping centres during the 
past President Sam Steinberg 
says. 

Steinberg’s plans nine marts Quebec 
and Ontario. 

feature this coming growth 
discounting that two the first en- 
trants represent two somewhat different 
approaches within the U.S. discounting 
fraternity. 

Towers Marts stands for all-out dis- 
counting from one-level stores designed 
and operated very much like food super- 
markets. Its various departments are run 
concessionaires. There central 
checkout system. 

Sayvette Ltd. will early rep- 
resentative here different viewpoint. 
favors more expensive physical plant 
two more levels, and will offer 
range optional services additional 
fees. 

But its difference that 
will have integrated management. 

“Discounting has bad name because 
too much hoop-de-doo and gimmicks,” 
Sayvette’s Schacter says. 

“Sayvette will have departments 
operated others.” 

shies from using the word “dis- 
count” since suggests wrong image. 

Schacter says Sayvette will take some 
inspiration from the giant U.S. chain, 
Korvette, discount firm which 
trending toward more conventional mer- 
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The number important policy moves 
merchandising firms the past year, 
and the current strong interest mer- 
chandising securities, indicates that those 
close the market for goods and services 
Canada expect 


Last year, all the goods and services 
bought final users Canada amount- 
$43.7 billion. 


This wasn’t enough keep our grow- 
ing labor force fully occupied, our 
plants operating full capacity. 


Efforts get closer full employ- 
ment will probably mean rise total 
demand. 


the extra buying? 


Business spending machinery and 
construction has been the big push be- 
hind the boom the 1950s. more than 
doubled between 1950 and 1957 while the 
Seaway, the network, the gas pipe- 
lines, and the railway dieselization pro- 
gram (among others) were reaching 
their peak. 


But it’s been dropping since 1957, and 
while will likely turn upward, it’s not 
apt to soar 


Government spending has taken 
much the slack left the decline 
business investment. 


But the proportion total spending 
done governments now higher than 
any time since the war and recon- 
struction years, and there’s strong re- 
sistance any major increase this 
item. 


Expanding exports major goal 
Canadian business and government now, 
and the figures show there’s room for 
expansion—but heavy competition the 
export market makes unrealistic 
expect spectacular change. 


What’s left the consumer, who used 
fore World War II, now spends only 
out every demand dollar. 


However it’s managed, upward shift 
consumer-spending probably neces- 
sary get the economy moving again. 


There are many more angles this 
proposition, but they don’t shake the 
two basic probabilities: increase 


spending more money more goods... 


consumer spending and drop the 
proportion final demand supplied out 
imports. 

This increase will have man- 
aged climate completely different 
from that the 1950s. 


the Bank Nova Scotia demon- 
strates its current monthly review, the 
prospect rising prices remote. 


Though individual prices will shift, 
retailers won’t living the hectic 
atmosphere the 1950s, when mistakes 
judgment were mercifully wiped out 
windfall profits, and there was 
penalty for carrying too much inventory. 


Added sales won’t made selling 
the same stuff the same way more 
and more consumers. 


Marriages are down 20% the first quar- 
ter this year, and population growth 
has slowed. 


The will have come 
out the same old pockets. 


What’s more, Canadian households are 
now very well equipped. the 1950s, 
more than 18% all consumer spend- 
ing was for houses and durables. 


The characteristic durables is, 
course, that they are durable—they last 
least three years, 

long new families are forming 
rapidly and immigration mounting, the 
number first-time buyers guarantees 
receptive market. 

But when assets begin pile 
takes more ingenuity make sale. 

This where innovations are likely 
come fast. 

“Low saturation” appliances dish- 
washers, floor scrubbers, freezers, air- 
conditioners—are already pulling ahead. 

Application households devices 
that were big sellers the business in- 
vestment goods market will speed the 
process. Examples: intercoms and mon- 
itoring devices. 

spite efforts tempt consumers 
with new gadgets, spending durables 
and housing combined may more than 
hold its own. 

Canadian households have provided 


HOW THE SPENDING DOLLAR SPLITS 


Breakdown 'final sales' all spending Canadians, 


produced goods and services and 


imports; and spending 


foreigners Canadian goods and services 


Consumers Consumers 


Governments 
Business 
Foreign Buyers 21¢ 


Business 


(Imports Supplied 19¢ 
Worth This 1940 
($8.2 


Billion) 


1935 
($5.4 
Billion) 


Consumers 
Governments 
Business 
19¢ 


(Imports supplied 
1950 1/2¢) 


($21.9 


1955 
($33.2 


Governments 


Foreign Buyers 1/2¢ 


(Imports supplied 20¢) 


Consumers 
Governments 15¢ 
Business 12¢ 
Foreigners 


supplied 19¢) 


Consumers 48¢ 
Governments 
Business 
Foreigners 23¢ 


57¢ 
12¢ 


(imports supplied 19¢) 
1945 
($15.2 
Billion) 


57¢ 
Business 
16¢ Foreigners 1/2¢ 


57¢ 


(imports supplied 19¢) 


1960 
($43.7 
Billion) 


themselves with mechanical equipment 
largely try keep ahead chores 
involved the large-scale baby-raising 
that became popular after the war. 

With baby boom sight until after 
1965, this aid sales gone. 

The real increases may come sales 
perishables and services. 

There much malarky talked about 
the increased demand for services, 

proportion total spending, 
services are only now approaching their 
pre-war level. 

Much the increase between 1947 
and now the direct result the piling 
household assets—which must 
repaired, fueled, and otherwise serviced. 

The expansion demand for consumer 
services may lie just ahead. 


Photo by John Sebert 
‘HONEST ED’ MIRVISH 


er-dominated market. 


part the retailer’s job 
will feeding back the factory. and 
farm information about rapidly changing 
consumer tastes and preferences. 


Special segments the market 
old people) will get more than 


did the 1950s. Products and serv- 


ices catering special tastes will 
more common. 


The other major part the job will 
making it,easy for the customer buy 
hours, cutting bottlenecks, of- 
fering goods new locations and through 
new outlets, reducing financing costs. 


Motorizing the shopping cart only 
the beginning. 


modern, streamlined, 
store will 

the next decade the 
greatest factor moving 


vast quantities goods... 


Honest Takes Look 


HONEST 
The coming decade has been described 
mixed terms. the merchandising 
many changes have taken place 
recent years, sure will 
many more the near future. 


Edwin Mirvish, better known Hon- 
est Ed, was born Colonial Beach, Vir- 
ginia, 1914. His family moved 


Toronto the 1920s, and started... 


working his father’s grocery store 
when was 15. 

During World War opened his 
first retail outlet small ladies’ wear 
shop. Bargain business followed side- 
line sell dresses that were left 
the racks the main store. But 1948 
his bargains were outselling the. main 
store, the dress shop was closed. The 
next year, the nationally famous Toronto 
bargain house, Honest Ed’s, was opened. 

This article digest speech this 
week the Toronto chapter the Amer- 
ican Marketing 

One thing certain. With the higher 
rate production that now have, 
with modern technology, must keep 
with very high volume sales, 

Honest that the impor- 
tance moving large quantities mer- 


chandise fast and efficiently, more im- 
portant this time than any other 
our history. 

The modern, streamlined, self-service 


store will the next decade the 
greatest factor moving these vast 
quantities. 


More and more, manufacturers must 
realize that what mass produced must 
mass sold. 

economic society supply the public 
the goods they desire, the lowest pos- 
sible price. 

This our major duty. 
compromise with it. 

the early days, the immigrant pur- 
veyor goods, who came this coun- 
try, started with pack. bought and 
sold. 

Later, men trudged from door door 
with suitcase. 

The case history merchandising 
that simple. are still the man with 
the suitcase. The only. difference is, the 
suitcase has grown size. 

How we, Honest Ed’s, keep our 
prices down? 

Only simplicity. give 
credit, delivery, little personal 


cannot 
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the national economy. 

What are talking about the 
articles pages not what 
can earn produce, but what 
can sell—and what are going 
sell the future. 

Figures are drawn from the Na- 
tional Accounts. 

But they won’t look familiar, be- 
cause they’ve been juggled re- 
veal relationships that don’t show 
the standard table GNP. 

The procedure roughly the 
same that security analyst 
who tears down annual report 
find out what means in- 
vestor. 

Here explanation what 
has been done: 


Instead GNP, talking 
about total final purchases. These 
are all the purchases final users 
made Canada—whether Cana- 
dians for use here foreigners 
for use abroad; and whether 
goods and services made here 
goods imported from abroad. 

This total comes 1960 $43.7 
billion—$7.7 billion higher than the 
GNP. 

The difference between the two 
figures accounted for imports 


(CONTINUED FROM 25) 
chandising least the extent 
management integration. 

Towers Marts sees differently. 

“There tendency for discount 
houses become conventional, but 
will not happen us,” Rosenberg says. 
“Korvette example.’ 

Across-the-board price cut claims 
these stores are from 15% 30%, vary- 
ing with type merchandise. 

key questions and likely trends: 


What discount department store? 


Its key self-service and minimum 
customer services. banks heavily 
mass buying power, big volume sales, 
streamlined inventory control, promo- 
tional pitch that claims across-the-board 
reductions 15% 30% off conven- 
tional store prices. 

Its physical plant designed specifi- 
cally for such low overhead operation. 
These are conditions laid down most 
the leading exponents the new re- 
tailing. 

definition, this excludes established 
retailers who try make over their store 
into discount unit, who buy old 
warehouse for the purpose. 


Most observers concede that the cut- 
rate, loss-leader specialist familiar 
Canada for some time falls well out- 
side the category. 


Who the race bring big-style 


discounting Canada? 


Towers Marts, young bouncy 
U.S. chain, opened the first store To- 
ronto suburban Scarborough last Novem- 
ber. 

has eight stores the U.S., plans 
add eight more there this year. 


Canada, has seven more store sites 
for immediate development, could get 
five them into operation year-end. 
All these sites are Ontario and Que- 
bec. 

Objective have 20-store chain 
Canada 1963 each doing yearly 
dollar volume million-$8 million. 


Miracle Marts has launched 
store development program for Quebec 
and Ontario. 

stores, built one-level, 
operated concessionaires and with 
central check-out cashiers, will resemble 
the Towers units layout and approach. 


But Miracle Marts says may turn 
integration management “in 

Sayvette backed Thorncliffe 
Park Canada and Kratter Corp. 
U.S., will open its first store Thorn- 
cliffe Market Place mall Sept. 


More substantial than the 
million building will have two main 
levels totalling 140,000 sq. ft. plus 
smaller furniture department the base- 
ment. 

Sayvette shooting for stores with- 
three five years and total annual 
volume $200 million. It’s looking 
every major city west Quebec City. 

Besides these three, there will sev- 
eral more operators the field. 

There will Manufacturers General 
Merchandise (MGM), firm which 
leases its departments manufacturers 
and wholesalers with the idea dis- 
counting the discounters, 

number “closed discount 
houses, with memberships restricted 
certain groups consumers, such civil 
servants, are looking for Strong 
western they have moved into Van- 
couver too, 


Who will feel the pinch? 


Discount department store retailing 
will concentrated the suburbs 
major markets. 


View 


(what sold, but didn’t produce), 
and changes the in- 
ventories (what produced, but 
didn’t sell). 

Consumer spending has been al- 
tered the addition the amount 
spent housing. 


This counted “business gross 
fixed capital formation” the na- 
tional accounts, for good technical 
reasons. 

But since want know what 
assets Canadian families have been 
building up, housing included 
along with consumer durables. 


Business spending doesn’t count 
when the spending for goods and 
services that are incorporated into 
goods sold someone else later. 


All that counts “final pur- 
chases” business spending con- 
struction and machinery. This 
where housing would normally 
included. 


The figures used show only non- 
residential construction, plus busi- 
ness machinery and equipment. 


Government 
only spending goods and services. 
Transfer payments like unemploy- 
ment benefits and pensions, don’t 
count, since they simply finance the 
consumer spending already counted. 


They will thrive, according their 
own estimates, areas where malls 
suburban plazas already exist. 


They expect bite into the trade 
conventional department stores, variety 
stores, mail-ordér operations. 


Without exception, they see their busi- 
ness putting further squeeze 
“little man” the independent specialty 
shop and small local chains. 


Almost certainly, there will gig- 
between discounters 
and the bigger suburban plazas. 


Who will discounters work with? 


Their main on-site partner likely 
the food supermarket. 


And they will also attract such service 
functions barber shops, beauty salons, 
shoe repair shops, coin laundry and 
cleaning stores. 


There will some exceptions, 
mall which includes several specialty 


shops and there may more such de- 
velopments. 


But mostly, the discount operators see 
little hope the small shop finding 
place on-site with them. 


“We would consider working alongside 
them, but would they consider us?” asks 
Rosenberg. 


“After would undersell them.” 


Another side the coin: Any store 
benefits from increased traffic. 


have feeling this what the self- 
serve department stores could for 
older, established tenants shopping 
centres,” Leo Kolber, executive Cemp 
Investments, says. 

small shop proprietor Thorncliffe’s 
mall Toronto takes the same view, 
awaits the late-summer opening 
Sayvette Ltd. 

lose some business them, but 
figure bigger mall traffic will offset it.” 

Downtown merchants, already trying 
hold their own against suburban 
plazas, face the prospect still tougher 
battles discounters move in. 


Where will the name-brand go? 


This one the key questions for 
merchandisers the discount chains 
start grow. 

The discounters need the nationally ad- 
vertised products round out their of- 
ferings. Brand brand all, has 
not got the same pull, 

Conventional stores—especially inde- 
pendent stores—have long relied “or- 
derly marketing” branded 
dise. these products are marked down 
regular basis, the inde- 
pendent loses vital prop his business. 
“To obtain brand-name merchandise 
Rosenberg Towers says. 

“But our ability discount will grow 
with each succéssful store that open 
because our growing buying power.” 

Without direct buying volume from 
the supplier, merchandisers must rely 
concessionaires jobbers for some 
brands less favorable prices. 

Merchandising specialists agree that 
“size the key”. 

“Manufacturers cannot afford ignore 
big market such the self-serve stores 
may become,” one says. 

Discounters have had tough fight 
get name-brand products the 
but the trend seems running 
their favor now. 

This trend: Many manufacturers 
are discounters creating 
special, advertised brands for these stores 
alone, and others are supplying brand 
quality merchandise without the labels. 

Canadian manufacturers, eyeing this 
development, may influenced—or 
the new operators hope. 


Honest Takes Look Tomorrow 


(CONTINUED FROM 25) 
ice possible. strive maintain 
policy exchange, refunds, and 
actually advertise it, 

Not only not give exchanges and 
refunds, but our customers are happy 
buy under these conditions. 

you think there something wrong 
with our customers? don’t think 
But not important what think. 

The important thing is, that the cus- 
tomer should make the decision, about 
whether he, she, should pay for service 
not. 

There are people that wouldn’t come 
into our store, gave them the mer- 
chandise for nothing. These people have 
every right their opinion. they de- 
sire wined and dined, that their 
prerogative. 

believe two necessities, for 
healthy business climate. 


First, good scale wages, adequate 
security and fringe benefits, with steady 
year-round employment. This creates 
high enough earning power give the 
public the wherewithal buy. 
Second, all retail merchandisers must 
allowed the freedom sell low 
possible. 

There enormous opposition both 
these contentions. 

Let take the question high 
minimum wage. The cry immediately 


House’ and You... 


One indicator: 


expected more difficulty lining 
brand merchandise Canada,” Say- 
vette’s Harry Schacter told FP. 


any event, confidently expects 
break down brand makers’ resistance 
“within two years”. 

Right now, brand merchandise can find 
its way into any store regardless the 
store’s pricing policy, observers say. 


Some small shops, overloaded with 
line, will unload jobber from where 
moves shelves the discount store 
the loss-leader operator. 


the brand label question, the con- 
ventional retailer’s point view this: 


“We carry line, display it, pro- 
mote it, demonstrate and service it. 


“We give the manufacturer exposure 
his product big way, collectively 
across the country. Then comes dis- 
counter who. cashes our work, and 
who wrecks the system marketing.” 


The new-style self-serve discounters 
disclaim interest loss leadering such 
products that is, offering them cost 
below attract traffic. 


“We want sell them our discount 
prices, day-in-and-day-out,” one official 
says. 


What will discounting mean 


the consumer? 


“We want give the consumer 
choice,” says Schacter. 

“This the choice between shopping 
beautiful store offering all kinds 
services and shopping store where 
the price represents none these built- 
service costs.” 

many current forecasts are borne 
out, consumers will have fairly clear 
choice. 

These look-ahead views call for more 
and more distinction between the two 
types retailing approach. 

The consumer will get convenience, 
full package services such phone 
ordering, variety credit plans, de- 
livery, from retailers who concentrate 
conventional trade techniques. 

the self-service discount store, 
will generally find only one service built 
into the price pays: That service 
return-refund policy. The genuine dis- 
count department store almost always 
will adopt such service. 

Stores such those Sayvette 
others tailored them will also offer 
services but price. The tag the 
product doesn’t include any. extras you 
may want. 


How will established retailers 
fight back? 


Even the trend isn’t clear yet 
but there are signposts. 

After some attempt meet prices from 
the old stand, substantial number 
established stores are now forming dis- 
count subsidiaries. 

With subsidiary company, the con- 
ventional retailer hopes meet discount- 
ers their own ground, and the same 
time retain his traditional trade. 

Canada, this trend may take shape 
fairly quickly, with variety chains 
ing the way. 

Woolworth chain, after long study, has 
plunged into the discount field with 
subsidiary operation. The program calls 
for discount chain both Canada and 
but not operating under the Wool- 
worth name. 

Kresge’s has been going through the 
same re-assessment its place the 
market. 

has opened discount sections 
existing stores Toronto “to learn what 
can about it,” one executive says. 

Department stores are another ques- 
tion. Canada, the leaders are far bigger 


heard that only fool will pay more for 
labor than has to. 

Business cannot run that basis; 
will lead bankruptcy, said. 


the business community when Henry 
Ford initiated 8-hr, day. that 
time, everyone else was paying only $1. 
Businessmen called Ford radical, 
idiot, and said woula broke. 


But Henry Ford knew that you couldn't 
mass sell Ford cars men making 
day. 

economy any value, that does 
not strive put much pos- 
sible into the pockets the consumers. 
the manufacturers, wholesalers and 
retailers’ problem meet these wages, 
cover all overhead expenses, and come 
with the lowest possible selling prices. 


one firm, small store, wishes 
give more services and cater certain 
market, this should his privilege. 


another firm wants cut out the 
frills, and cater another market, this 
should his privilege also. 


And should the man the street’s 
privilege choose buy where de- 
sires. 

feel that price fixing should used 
only times war national emer- 
gency, depress sales. 


Honest Ed’s, try offer the 
public certain advantages they will 
trade with us. 


said that our methods operation 
are injurious the small proprietary 
store. believe the contrary true. 


Our methods are the ones that can 
make the small giving 
the public what wants, what indeed 
must have. 


After all, are growth organiza- 
tion, founded initially with very small 
capitalization. the outset had only 
two employees. 


The first problem facing the small 
business man poses the question, Just 
what sort business does wish 
run? 

Does wish offer services? Does 
wish personally demonstrate, and 
forcefully sell each item the public? 


Does wish back sales with re- 
funds, exchanges, delivery, credit, and 
other services the buyer? 


You know, that there vast market 
for merchandisers who offer such com- 
forts the consumer. The proof the 
enormous and entrenched organizations 
that market this fashion. 


independents. And the chains small 
stores. 


All these offer the public given serv- 
ice, and some make very good thing 
it. 


the other hand, prefer the 
opposite. believe that there is, 
these dynamic times, room also for what 
have offer. 


There should outlets, where per- 
son can shop thriftily, where buyer 
can exploit his knowledge what 
wants, where buyer who can evaluate 
prices, and willing come and pay, 
and buy, irrevocable transaction, 
finally rewarded for his astuteness the 
form the lowest possible price. 


We, effect, pay them for under- 
standing value. 

our operation, open possibilities 
for vastly expanding new markets, mar- 
kets that hitherto did not exist all. 


Take item high cost, motion 
picture camera. 


Bought under the terms conventional 
merchandising, might take the buyer 
full year savings make this pur- 
chase. 


our price, can buy the camera 
almost half the time. 


Faced with the prospect paying for 
such item with full year savings, 
many people might not buy the item 
all. 


But the item priced downward 


and more powerful than any organ- 
ization. 


“Whatever decide do, can 
sure nobody will walk all over us,” 
official one department store says. 


Right now, the major stores are moving 
into the suburbs big way. 


Will they change their appeal, dis- 
counting grows? 

One opinion that there will more 
emphasis the specialty departments 
the big stores, accompanied heavy ad- 
vertising and perhaps everi expansion 
‘shopping convenience’ features. 

Such trend might the signal 
the arrival separate discount opera- 
tions department stores. 


Woodward Stores Alberta and 
hints may turn discount operations 
meet competition. 

How can the little man compete this 
picture? 

“There will always place for the 
independent shop,” Schacter says. 

“He has strong point personal 

Other merchandisers feel the small. 
shop should hit hard areas most diffi- 
cult for big store discounters exploit. 


Examples: Fashions apparel, the 
merchandise that requires fittings 
measuring, the distinctive lines for gifts. 
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into his range us, the mere sale 
the camera itself the smallest part 
the ultimate transaction. 


Once the caniera has been sold, 
open the way vast area continu- 
ous buying. are all the affiliated 
items needed, service this one 
priced commodity that has been pur- 
chased. 


There film, bought throughout the 
years. There developing equipment. 
There are even whole businesses living 
solely processing There are 
screens, projectors, film cutters, light 
meters, projection rooms, finished off 
basements. 


There are thousands other items, 
all which have market all until 
the initial purchase the camera has 
been made. 


These turn supply vastly expand- 
ing field for industry and labor. 


This true growth, supplying work for 
the worker the manufacture sup- 
porting items, rising stand- 
ard living, creating whole new 
advances fields unrelated, the con- 
struction industry, which must build new 
factories, the machine tool industry, for 
new tools and dies, the office equipment 
industry, process the billing for all 
these expanding product sales. 


Against our endeavor for lower cash 
prices, stand the advocates the fixed 
price, the regulated price. 


What our real stand against fixed 
prices? Competition offers the only feas- 
ible way determine the true value 
item, competition, openly arrived at, 
without artificial restraint restriction. 


This method eliminates the most seri- 
ous danger fixed prices, which not 
that prices are fixed, but whom? 
Honest Ed’s are sure that busi- 
ness would welcome government regula- 
tion Who regulate price, 
competition not allowed to? The 
manufacturer? 


How can determine what fair 
retail price? Beyond the point ‘at which 
determines his cost producing, 
advertising, and selling item, how does 
determine how much the man sells 
should make? 


How can know the individual prob- 
lems each person whom sup- 
plies goods? that person’s native 
ability? His inventiveness? His will 
work? His ingenuity? His efficiency? 


And even greater importance, what 
the manufacturer’s own profit picture? 
how much profit himself entitled 
make? 

Shall his profits governed the 
demands his stockholders? the 
wages his management team? 


And will submit the regulation 
prices that himself pays, the 
people that supply him with his raw 
materials? 

will the manufacturer insist that 
while granted the right fix re- 
tail prices and profits, they, his suppliers, 
must provide him with his raw materials, 
open competitive markets? 

Why should have the right set 
consumer prices any more than the farm- 
primary producer? 

Recently were approached rep- 
resentatives large manufacturing 
company. They offered alternative 
two prices which could sell their 
products. 

One was maximum price, for busi- 
ness lesser efficiency. The second, 
lower selling price for stores greater 
efficiency, 


felt that even his suggested effi- 
cient price was too high. 


Views what profit business should 


make vary. One man accepts An- 
other third swears will 
ruined does not get 30%. 

1959 served nearly 3,200,000 
customers. 1960 served over four 
million, 


Our profit margin percentagewise ap- 
proaches that the large and efficient 
grocery chains. 


But whereas they are selling foods and 
perishables, are, addition staples, 
gambling the public’s response new 
items both utility and novelties, well 
non-essentials. 


The exception this our pharmacy, 


-which limited dispensing prescrip- 


tions and selling pharmaceuticals and 
vitamins. The same principle cash and 
carry reduced prices applies. 


are now filling prescriptions the 
rate over 35,000 year. This volume 
has been attained with practically 
soliciting advertising. 


and our staff. 400 Honest 
Ed’s definitely desire cut prices when- 
ever and wherever possible. advan- 
tageous the public well 
must our toes, working such 
close margins. 

can only buy and sell free 
economy, where neither the government 
nor the big manufacturer dictates us, 
grow. 

Not because are smarter than other 
businessmen, but because are part 
trend. 


Merchandising must evolve into the 
new method approaches that manufac- 
turing has already adopted. restrain 


horse and buggy era, the jet age. 
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The people who will really benefit from 
our freedom from governmental and 
manufacturer dictation, will the pub- 
lic, who want more and more the good 
things life. 

The argument has been advanced that 
because the major manufacturer adver- 
tises vast scale, and builds brand 
names, friend the small mer- 
chandiser. 

said that cut the price his 
advertised product could put the small 
merchandiser out business, 

This not true. 

The small merchandiser sells not 
gives. credit, repairs, 
demonstrates, and offers the buyer many 
advantages that the volume 
house does not. 

This what the storekeeper subsists 
on. 

does not subsist the benevolence 
the large advertising budget man- 
ufacturer who, had his way, could 
time whole industry. 


has been said that the big 
manufacturer started small once, and that 
anyone wishing compete today, should 
follow the same path. 


But the fact that these large 
porations grew great free society, 
where competition was not shut off 
regulation. 


Take small company that manu- 
factures superior product. has 
advertising budget $1,000. But must 
compete against company that has 
budgeted $1,000,000 advertise 
lar product. 


Which company’s product will sell? 


The large manufacturer feels that 
cutting the price his product, 
wrong him. are capitalizing unfairly, 
says, his enormous advertising 
budget. 


But what his advertising budget do- 
ing the small manufacturer, who 
trying compete with him? 


Are the hands this large 
turer clean? 


The large manufacturer can always 
withhold his product from the merchan- 
diser whom does not wish 
could this, even though the Com- 
bines Act, stood, said that must 
sell all indiscriminately. Like all laws, 
evasion resorted when the law not 
sound and practical. 


The large supplier, because the law 
said must, may take order that 
does not want deliver, and still ob- 
struct actual delivery. can lose the 
order. can deliver late. can send 
reduced quantities, etc., etc., etc. can 
and does, circumvent the law. 


What the reaction this? We, 
merchandisers, fighting stay busi- 
ness against such massive opposition, must 
promote another brand. 


But here again, now face prob- 
lem. 


For his antagonism, the large manu- 
facturer insists greater controls. 
knows, that stores our type with our 
large outlets, can put another product 
across, can make supplier 
big one, and competitive threat him- 
self. 


this not the real crux regulation? 
this the thing that really troubles 
this big manufacturer? 


So, will neither allow sell his 
product reasonable price, nor allow 
anyone else come and compete. 


give the manufacturer the right 
peg price abnegate all business 
few companies, who will then what 
the government itself cannot, would 
not do, namely, set dictatorship over 
the whole economy. 


We, Honest must fight this 
trend, not only because means our sur- 
vival, but also because believe 
bad for our country’s economy. 


not wish belabor manufacturers 
few. 

are dealing with many manufac- 
turers nationally advertised goods, and 
happy say, that despite the Com- 
bines Act amendments, our relations are 
most friendly. 


boils down this. Will live 
free society, operating free economy, 
will live economic dictator- 
ship? 

the first Canadian, the Indian, said 
cannot believe those who speak 
with forked tongues, those who say with 
one side their mouths, that they stand 
for free society, while with the other 
side, they fight for restrictive 
tion that their own private 
group 

We, Honest Ed’s, submit the will 
the people. their will that 
shall have regulated society, socialist 
country, where government business 
shall dictate our lives, then shall 
observe the law. will not like it. 
will not believe it. 


But all-Canadian company, 
will submit the will the Canadian 
people. However, this what 
dians want, and not for moment 
believe is, let have out the 
open. Let see who for the free 
enterprise system, not just those who say 
they are, while subverting. for their 
own purposes. 

believe are making real contribu- 


‘tion sales volume providing healthy 


competition without encouraging 
stallment buying, and thereby 
aging future sales potential, 
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CREEK rofit rose 8.2% $936,140 1960. SOUTHERN UNION OILS Net 
Vancouver, net profit rose 5.1% Power generated and purchased loss 1960 was $163,229, compared sidiaries, not included accounts STEEL ENGRAVERS PRINTERS 
ANNOUNCEMENT $45,242 1960. for resale rose 6.3% loss $47,202 1959. parent company, were $66,480 for 
connected during 1960, iricreasing $1,619,- oper. rev. Substantial amounts were spent 
Dec. 31/60. pletion St. steam plant and primarily field electric heating. Revenue mps 
Net additions plant additions Company, until 1960, had been Stock Certificates Labels and all monetary documents 
1 t of 9.933 tions systems. Leases aban. 3,750 --+.+. | market, but recent developments en- ' 
ft. old wood and galvanized main| Water supply for the hydro plants participate larger share 
with cast iron pipe was better 1960, deficit. heat transfer and electric heat- 
dent Denis Stairs says. Shares Dec, 31: ing and lighting markets, Sprague 
INCOME ACCOUNT Years Ended Dec. 31: 1959 Says. 
Years Ended Dec. Gross earnings ....... $5,331,725 $5,062,615 BALANCE SHEET— INCOME ACCOUNT STOCK EXCHANGES 
Net earnings ........ 3,365,849 3,148,416 MAIN ITEMS bad Feb. 29 
et ecarnmings ... 28,86: +9, 39% : 4 fin, . 727,291 678,672 As at Sept. 30: 1960 1959 ears Ended: 1 1960 
mt, 5 Mkt. sec.* .... 139,6: 2 ess: Inc, taxes . 94,000 194,000 
_Income tax 29,000 26,900 Pref. Prod. wellsa Net profit ...... 360 St. James Street West King Street West 
Net profit ......+s0006 45,242 43,052 Common divds. .... 352,546 326,105 | Nonprod. prop. . 33,272 36,704 | Less: Dividends . 92,335 94,842 
Less: Divds. .....s00. 27,500 24,750 Surplus for year ..... 483,594 439,183 | Mine cls. &' devel, . pies 122,922 214,182 | Surplus for period ... 22,846 114,052 
Surplus for year ..... 17,742 18,302 Note—For income tax purposes com- | Equip. & furn.+ .... 130,967 152,023 | Earnings per Share and Dividend Record: | 
Note—For income tax purposes co. pany claiming depreciation excess Total assets Cl. A., $2.30 $4.17 
claiming deprec. in excess of amounts | that recorded in the accounts and on 6,029 10,188 Earned: 0300.60 
shown in accounts, thereby reducing lant under construction, thereby reduc- ong-term ebt .... 105,685 168,871 MIG + + *0.35 
taxes payable $7,174 1960, $6,306 actually payable; tax savings Capital stock ........ 3,340,004 .... 6.94 31/61, first year public Oils acres, expects eventually lease 
1959 and $6,185 1958, which been deferred. Capita) deficit ....... 2,326,879 1,936,879 2.00 pany. 600,000 acres total from this source. 
imes Interest Earned: | Bef depr. ...... . 4.63 4.64 m value of .. 56,300 57,900 ncluding 5c covering mon perio : " ears Ende ec. 31; 958 
After deprec. ..... 5.02 4.66 Earnings per Share and Dividend Record: depr. 87,864 Shares at: |business previously carried out pared loss $195,919 1959. Add: Misc. income 20,853 
Earnings per Dividend Record: Preferred ...... $46.81 $43.26 Working capital ..... Pacific Leasing Corp. (1952) Improvement over 1959 was due 
A. A. P. Menzies, Vice-President and | Shares o/s at Dec, 31: ose 2.00 1.85 | Iron and Steel BALANCE 29 Revenue was $168,198. for depletion, President S.C. Nickle, ae” a 231.422 413,336 
BALANCE ITEMS Inventorie 812.714 not able write all business reserves 4.5 million net bbl. from Shares 31: 
ganization during his 27 years associa- 408,500 420.500 Det. During acquired at Werking | Sacel year they had no ap-| two provinces. Due bank ....... 
continue member the Board Capital surplus stock 3,762,730 3,762,730 Heatex Ltd., Montreal, and Jan. 31/61, Rush says. rangement, with Canadian Williston, Long-term debt 
Earned surplus .. 260,803 262,970 949299 949.299 I fact : illi Capital stock 201,138 201,138 
deprec. 1959 and 1960; automotive radiators and cores for| PACIFIC LEASING CORP., agreed and per acre and providing 
1959 deprec. value Dec, 31, 1948. replacement market. manu- couver, had $11,439 net profit, equal delivery equipment totaled royalty capital .... 
reserve 1959 and 1960; fluorescent electric light|to 80c per share, for year Jan. 473. Company has acquired curr, liabs. over curr. assets. 
reserve from Dec, 31, 1958, only. 
Working capitalt .... 1,710,013 
tExcess of curr. liabs. over curr. assets. 
Contingent liability—Capital expendi- 
ture commitments totaled approx. $54,000 7 


|} at Dec. 31, 1960. 


OKANAGAN TELEPHONE 
13.8% 1960 $191,020. Reduction 
was due higher municipal taxes, 


LIMITED 


and Surest Method” interest, wages and depreciation, 

Complete matriculation one year extracurricular activities 1,373 during year 
Individual instruction — Small study groups — Applicants now being con- 26,939 at Dec. 31/60. Direct distance 
Term. service was provided for 

WOODLAWN AVE. TEL. WALNUT 3-1189 CAN. customers. 


Net capital expenditures topped 
was through 
sale million general 
mortgage bonds sold June/60, and 
through funds generated from. op- 
erations. 

Capital expenditures are expected 
to be at a more modest rate for next 
few years. 

Installation new telephones and 
other equipment for year date 
better rate than 1960, Sherrin 
says. 

Company received under 
Feb./61 rights offering common 
shareholders purchase one addi- 
tional share for each five held. 
Shares were fully subscribed, in- 


When retarded child born 


Two unusual views mischance and how 
parents learn face with new courage 


Note: Includes deferred taxes of $110,735 
in 1960, $105,769 in 1959 and $63,784 in 
1958, due to claiming capital cost allow- 
ance in excess of deprec. for income tax 
purposes. 

Times !nterest Earned: 


born retarded, spastic and epilectic, yet crease. Last one was 1952. 
who lived bring more good INCOME ACCOUNT 
into this world two years than some 
people bring forty times that long... Less: Oper. exps. 1,018,904 
ess: Deprec. .... 32 1,289 
i SCHOOL FOR PARENTS Interest (net) seeee 246,936 189,422 
Income tax .... 169450 214°500 
: Fin. costs . 5,24 12,477 
Less: Pref. divds, 20,000 20,000 
Common divds, 181,440 166,320 
Surplus for year ..... *10,420 35,153 
*Deficit. 


j Before deprec, 3.89 4.84 
| After deprec. 2.60 3.41 
Earnings per Share and Dividend Record: 
Preferred 82 $4.43 
0.40 0.40 
words and pictures, report the 0.57 0.67 
child and educate the parents 
that both may lead BALANCE SHEET—MAIN ITEMS 
As at Dec. 31: 1960 1959 
dak ee 233,316 372,284 
Total curr. assets 829,932 694,672 
Fixed 6,668,172 
Total assets ........ 7,482,508 
Total curr. Re, 345,549 
Def. inc. taxes 
Funded debt 4,967,500 4,040,000 
Capital stock ...++e+5. 1,962,000 1,962,000 
Contrib surplus «+... 492,360 492,360 
Capital surplus ...... 2,755 2,755 
Earned surplus ...... 428,220 438,640 
tAfter deprec. of .. 2,135,305 ~1,860,074 
Working capital ..... 546,553 449,123 
Stationers 


GLOBE ENVELOPES 
ronto, net profit declined 12.6% 
$173,811 for year March 31/61. 
Annual report first since Globe 
became publicly owned company 
last July. 

Sales and production were rec- 
ords, President Beare says. 

New plant was opened Jan./61 
London, Ont., preduce full range 
commercial envelopes. 

Two new-type printing presses, 
capable printing three col- 
ors one operation, were installed 
Toronto plant. second high- 
speed machine was added for pro- 
duction and printing window en- 
velopes, for which there has been 
steadily growing demand, Beare 
says. 

Several new types ehvelopes 
were developed during year. 

Marketing both paper cups and 
containers produced Kalyx paper 
cup division was expanded into new 


THE MISFORTUNES WAR 


this issue: New facts about the two 
scandals that all but wrecked Canada’s 
First World War effort more from the 
best Ralph Allen’s remarkable book. 


THE GREAT COLUMBIA 
RIVER FOUL-UP 


Hutchison 


While governments haggle over power 
the industrial future Western Canada 
(and Ottawa’s face Washington) hangs 
over Ottawa? Can the treaty saved? 


sure read this international whodunit! 
Net earnings ........ 5,55: 365 
familiar object, like this thumb tack So, attack the problem from this point 
1960. financing need may be, the Industrial 
Earnings per Share and Dividend Record: | Your financing requirements are magni- ° , 
‘ RB where Industrial Acceptance Corporation credit. It 1s available to you through manu- CORPORATION 
*Fo omparat urposes ase on 
ds ale en j Ab at Mar. 31: 961 +196 

impact advertising both Total assets book for businessmen who must decide 

| Earned surplus 72,77 . 


Serving Buyers and Sellers machinery and for over years. 
825,870 
fect to capital 
of Kalyx 


*After de prec. of .. 
Working capital 
Pro forma, after giving ef 


reorganization and purchase 
Cups Limited 


; 4 ‘ i i 
= 
; 
: 
_ 
| 
BSE 
A 
‘ 


GENERAL PRODUCTS MANU- 
FACTURING CORP., 
consolidated net profit rose 33.3% 
$348,307 1960, 


Consolidated sales held well, 


each division either approximating exceeded that available for tax purposes. 


modestly exceeding results 
1959, Chairman Thompson and 
President John Judge say. 


Supersilk Hosiery Mills had mod- 
est earnings increase. 


Metal Fabricators Ltd. orders 
booked and sales invoiced were 
records. Development expense and 
enlargement staff prevented 
earnings from keeping pace but re- 
sults were not unsatisfactory, chair- 
man and president say. 

MacCraft Industries suspended 
molded plywood manufacture 
Sarnia early fourth quarter 
adverse conditions costs 
and sales, this, 
business and restore its previous 
profitability, major portions 
equipment and tooling were installed 
Wilberforce, Ont., location 
adjacent the raw material source. 

Sales and earnings Standard 
Tube Ltd. 1960 were almost 
identical with those 1959. Mont- 
real mill, first full operating 
exceeded budgeted output, and re- 
quired addition complete slit- 
ting line maintain proper service 
to customers. Vancouver warehouse, 
also first full operating year, re- 
quired additional space. There was 
sizeable addition Woodstock 


plant, where diameter tube 
mill was installed. New mill almost 


doubles size range. 


has increased volume orders for 
forthcoming season. 


creased sales and earnings. 


London, Years Ended 31: 


Company 


Corp., Puerto Rico, has $15,414 net 
profit 1960 (not consolidated with 
1961. has been granted freedom 


ously final 1960 quarter and cur- 
rent year shows lessened activity. 


CONSOL. INCOME ACCOUNT 
1960 
$1,164,089 $969,001 


Net earningsé 


Less: Deprec, ... 445,992 419,931 
| Net profit & surp. ... 348,307 261,319 


Another subsididry the same 
name operates warehouse Jack- 
sonville, Fla. Warehouse subsidiary 
had $27,927 loss, also not consoli- 
dated, Ansingh says. Hopes are that 
will operate profit this year. 
Major portion re- 
quirements supplied Puerto 
Rico plant. 


Proceeds from the sale Dec. 1/60, 
debenture issue were used re- 
duce current bank loans. 


INCOME ACCOUNT 
Years Ended Dee, 31: 1960 1959 
Net earnings ......... $1,006,540 $1,310,423 


tIn 1959, depreciation recorded in accts, 


Excess taxes thereby payable of $22,175 
have been deducted from deferred income 
tax accumulated over prior years. In 1960, 
capital cost allowances exceeded deprecia- 
tion recorded in accounts and as a result 
$7,201 was added to def. inc. reserve. 
Earnings per Share and Dividend Record: 

A&B $3 61 

Pald 

eStk. divd. equivalent of paid 
1959, equivalent of 75c paid Jan., 1960; 
equivalent of 50c pd. July, 1960; equiv- 
alent of 75¢ pd. Jan., 1961. 
Shares o/s at Dec. 31: 

Ci, A, 75,000 

Cl, By covcves 25,000 


CONS. BALANCE SHEET—MAIN ITEMS 


75,000 
25,000 


31: 1960 1959 
Cash invest. $1,256,037 $992,324 Less: Deprec. 

Total assets ........ 14,523,991 14,543,490 | LESS: Pref. divds. .... 

Total curr. liab, ,,, 4,438,340 4,967,229 | S¥rplus for year . 90,797 
200,000 100,000 Earnings per Shar “and Dividend 
Minority 3,163,674 2,966,325 Paid 2'39 

Working capital ..... 5,161,520 4,693,280 tBefore (safier) "participation of $1 pref. 


+Including initial, 
Shares o/s as at Dec. 31: 


and Steel 


8 f., $2 es 49,570 50,000 


profit declined 26.5% $372,868 BALANCE SHEET—MAIN ITEMS 


mo : As at Dec. 31: 1960 1959 
rincipal reason for profit drop| cash $74,395 $86,174 
was decline sales volume, par- Inventories .......... 2,707,372 
Total curr. assets .. 3,580,933 3,736,613 
Invests, & advs. . 973,332 765,261 
Ansingh Gen. Steel 1,620,621 1,620,621 
Profit margins fasteners Fixed assetsa 1,265,204 1,314,620 
Standard’s boat trailer its Canadian plant are be- assets 7,440,090 
ing reduced each year increased 
production costs and inability Funded debt 1,200,000 
chards-Wilcox Canadian Co. in- i i se i - | Capita) stock ........ 1,262,460 1,271,060 
Subsidiary Pan American capital 1,478,500 


backlog, however, deteriorated seri- 


This the man from Mutual Life 


Leader the youth group, head his house that’s 
the man from Mutual Life. takes keen interest 
civic affairs and lends helping hand his 
neighbours. family man he’s aware budgets, 
babies and bicycles. work he’s expert life 
insurance counsellor. valued friend. 


THE MUTUAL LIFE ASSURANCE COMPANY CANADA 
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WATERLOO, ONTARIO 


The company with the outstanding dividend record 


Financial 
YARMOUTH BUILDING LOAN 
SOCIETY, Yarmouth, N.S., net profit 
declined 7.8% 1960 $19,396. 


As at Dec, 31: 1960 1959 
Liabs. to public, etc.* $821,394 $671,620 
Shareholders’ equity , 301,211 294,965 
*Secured by: 

Mortgages ......+.+. 1,054,187 954,490 

Liquid assets ....0++ 41,545 12,095 

Fixed assets 26,873 
Total 1,122,605 966,585 
Net profit .. 19,396 21,036 
Earned per 8 $11.29 $12.24 

Paid 8.00 8.09 

Mining 


SULLICO MINES net profit 
1960 was $372,133. 

Company operated East Sullivan 
mine from following re- 
organization Oct. Quebec 


Copper Corp. and East Sullivan 
Mines. 
President says 


due recent low price zinc, 
shipments this metal have been 
discontinued and concentrates are 


being stockpiled. 
Company has 41% interest 
Hastings Mining Development, 


which controls Copper 
property into produc- 
tion late this year. 


INCOME ACCOUNT 


Wear Ended Dec. 31: *1960 
Production rev. ..... . $2,562,748 
Add: Other inc, . ° 87,839 
Profit sale f.a. & inv. 2,358 
Less: Oper, exps. 2,168,376 
Net earnings ........ oe 434,569 
Less: Deprec. ....... ee 33,094 
Premilling exps. W/O 31,250 
Outside expl, 48,092 
372,133 


Net profit 

*Includes results “of operations from 
Aug. 1, 1960, of mining and milling prop- 
erties acquired from East Sullivan. 


Earned per Share $0.085 
None paid. 

Shares o/s at Dec. 31: 
Common, $1 par ...cscesesess 4,400,000 


BALANCE SHEET—MAIN ITEMS 
As at Dec. 31: 1960 #1959 | 


Concentrates ....... ++ 1,083,871 | 
Mktble, secs, 4,070,391 | 
Total curr, assets .. 5,600,291 
Investments .......... 3,517,294 
Preprod. exps. 50,063 
Mining cls., etc. 340,348 
Plant & equip.s 536,257 
Total assets . . 10,786,774 
Total curr. liab. ,.. 216,350 
Capital stockt ....... 4,400,000 
Contrib. surplus ..... 5,652,017 
Earned surplus ...... 518,407 
sAfter deprec. of .. 53,046 
tAfter discount of ....... 4,748,994 
4Preproduction expenses written off 


through earned surplus. 
*Quebec Copper Corp. Ltd., prior to 
acquisition of East Sullivan assets, 


Working capital ..... 5,383,941 9,887 
OPERATING STATISTICS 

*1960 

Tons milled 410,740 
Average recovery .. $6.24 
Ore reserves, tons ,.. eevee 2,790,000 
Grade: Copper, % 0.96 
Zine, Yo 0.43 
Gold, OZ 0.007 
OS... 00002000 0.27 


“Ore reserves at Dec. ‘nM: ‘other figures 


for 5 mos from Aug. 1. 


YUKON CONSOLIDATED GOLD 
CORP. profit 1960, $75,899, 
nearly double 1959 earnings. Pro- 
duction revenue rose 20%. 

President Arbuckle says 
1960 results were due exception- 
ally favorable weather and water 
conditions which allowed greater 
yardages and production than had 

Production for 1961 will, accord- 
ing estimates, substantially 
under that for 1960, Arbuckle added. 

Company has budgeted $105,000 
for outside exploration 1961 
New Brunswick and Nova Scotia 
but with main emphasis northern 
Quebec. Company also partici- 
pating oil exploration central 
Alberta, with Great Plains Develop- 
ment. 


INCOME Account 
Years Ended Dec. 31: 960 1959 
Production ...... $2, ie 134 $1,804,449 


Less. Oper. exp. .... 1,718,417 1,693,263 
Gen. exp. ...... 90,115 85,002 
Oper. profit ... 373,602 26,184 
Add: Invest. inc, 106,667 72,749 
Other ingome ..... 35,766. 37,224 
Profit, f.a, & invest. 
sale . 7828 24,527 
Est. cost-aid_ 2,792 138,374 
Net earmings 517,909 299,058 
Less: Depr. ...0. 104,068 100,364 
Expl. exp, 118,051 102,279 
Misc. W/O 219,981 77,562 
Net profit & surp. .. 75,899 38,353 


aRecovery. tDeficit. 

Note—Co. is claiming maximum depre- 
ciation allowable for income tax purposes, 
thereby increasing taxes payable in 1959 


and 1960. Capital cost allowances avail- 

able for tax deductions. were $215,000 at 
Dec, 31, 1960. 

Earnings per Share and Dividend Record: 

Harned $0.013 $0.007 

Paid .... tstk, “stk. 

*3 shs. preferred ‘stk ($1), for ea. 50 shs. 


held; subsequently redeemed. 
t5 shs. preferred stk, ($1), for ea. 100 
shs, held; subsequently redeemed. 
Shares o/s at Dec. 31: 
Common, $1 par ... 5,955,000 5,952,150 


BALANCE ITEMS 


As at Dee. 31: 1959 
Cash & invests. ..... $2, 148. 220 $2,237,813 
Est. cost-aid ......... 130,000 
Inventories ... oe 292, 917 522,456 

Total curr. « 3,065,471 2,056,339 
Dev: GER. 1,704,487 
Properties .. 2,202,690 
Equipment* .... 409,972 

Total assets ......., 7,199,504 17,314,943 

Total curr. liabs. ,, 206,282 100,030 
Capital stock ........ 5,955,000 5,952,150 
Earned surplus ...... 696,107 501,462 | 
Capital surplust ..... 297,750 714,246 

*After depr, & 

amort. of ........ 6,584,884 6,513,270 


tArising from redemption of preferred 


shares 
Working capital ...., 2,856,300 


OPERATING STATISTICS 
1960 1959 
4,517,964 5,914,587 


yds. dredged .... 
44.l¢c 29.2¢ 


Cu. 
Recovery 


Proven reserves, 
19,090,520 23, 768, 791 
40. 


yds. 
Average value ..... 33¢ 40.03c 


SAN ANTONIO GOLD MINES 
profit 1960 rose 19% $56,078. 

Company increased its holdings 
Forty-Four Mines 2,463,538 shares, 
77% outstanding stock. 

Company has sunk internal 
shaft from the 26th level 32nd 
level the Forty-Four property, 
Future profitable operation San 
Antonio depends “almost entirely 
successful development new 
mine lower levels Forty-Four 
ground,” President Perrin, Sr., 
says. 

Results off level, May 9/61, 
drifting into mine’s vein show- 
0.28 oz. gold per ton along 156 
ft. with width 9.5 ft. Drilling 
from the 29th level into the vein 
returned 0.31 oz. gold width 
ft. 


cu. 


TYPO DISPLAY 


Closing date for entries May 
for “Typography 
annual display best Cana- 
dian typography joint spon- 
sors, Society Typographic De- 
signers Canada and 
Co. Pieces, produced be- 
tween June last year and May 
this year, should submit- 
ted Box 813, Adelaide St. Post 
Office, Toronto. Works for display 
will limited 175 pieces. 


THE FINANCIAL POST 


27, 


the vein, from drilling off the 

30th level, showed value 0.53 oz. 

gold across width ft. 
INCOME ACCOUNT 


Mining 


SULLIVAN CONSOLIDATED 
MINES profit 1960 was $128,902, 


Ended Dec. 1960 1959 
$695,153 up from $28,264 in 1959, 
Less: Oper. exp. President Beauchemin says 
Est cost-aid ....... 118,245 138,364 | 1960 raised mill capacity from 500 OE 
tons daily 700 tons, will con- 
Def. devel, w/o ... 945 1,421 1961. 
Net profit & surp. ... 56,078 47,180 16% interest . in 


Company has 
Hastings Mining Development, 
which controls Solbec Copper 
Mines, 44% interest Quebec 


*After deducting unstated marketing 
costs. 

tLoss or deficit. 
Earnings per Share and Dividend Record: 


True archival 


one Corp. and about 35% in- 
Shares 31: terest East Sullivan Mines which quality 


Common, $1 par ... 2,393,034 2,393,034 


BALANCE SHEET—MAIN ITEMS 
As at Dec. 31: 1959 


controls Sullico Mines, 
INCOME ACCOUNT 


does not fade 


Cash builion Years Ended Dee. 31: 1960 1959 
Est. cost-aid . 37,474 86,146 | Bullion prod. ........ $1,472,057 $1,385,037 
Tota curr, asse 678,525 1,039,423 | Prof. f.a, & sec, sale 4,866 5,093 
Invests. & advances’ 1,629,547 1,218,096 | Cost-aid ....... 409,161 323,948 
Mining props, 1,879,875 1,879,875 ...... 1,740,202 1,533,760 
Total assets ..... ses 4,294,781 4,239,475 | Net earnings ......05 302,556 192,310 
Total curr. liabs. .. 94,860 95,633 Less: 2 
Earned surplus ...... 1,806,886 1,750,808 
Earnings per Share ,, $0.032 $0.007 
OPERATING STATISTICS None paid. 
Common, par 4,000,000 4,000,000 and Turner Valley fields, 
CANADIAN TIRE CORP., To-| Mktbie. invests, the profit position, Presi- Depr. 
691.685 in 1960 * | Mining properties .., 4,084,025 4,084,025 Dry holes, etc. "166 
Sales were record, Total assets 7,679,972 12,610,611 operations should increase ana 
Billes says. curr. while U.S. cash income should Shares o/s 31: 
Company now has 190 associate main about the same, says. Common, 
Many other stores were improved. 
y Pp aAfter deprec. of .. 1,544,019 1,420,818 ‘ 
n 2 bbl. oil (165,000 bbl. in 1959), in- | Cash & invest. ....... $230,086 $388,662 
Five these stores, called market value. Total curr, assets 
gasoline retailing, automobile serv- bbl. (4,346,000). Net land interest Total assets ........ 2,192,965 2,279,399 
with initial concentration Metro-| Grade ($35 gold) $8.23 crude production expected 


politan Toronto area. 
Capital expenditures were $2,163,- 
($1,491,337 1959). 
INCOME ACCOUNT 


Years Ended Dec. 31: 1960 1959 
Net earnings ........ $4,025,690 $3,758,611 
Less: Deprec. 466,735 400,237 
Debt interest ...+.. 
Net profit. ... ++ 1,691,685 1,622,470 
Less: Divds, 279,103 132,236 
1,412,582 1,490,184 


Surplus for year .... 
Earnings per Share and Dividend Record: 


Canada Vinegars Limited 


Preferred tee $37.39 
Paid ... $0.75 1.00 
Class Ae 44.64 
Common Limited, one the world’s leaders the food industry, has made 


14.1 
Paid ...... 0,3040.10 0.60+0.10 
*Before (tafter) participation, 
$Each subdivided into 3 class A and 2 
common (new) in July, 1960. 
4After deducting preferred dividends. 
Shares o/s at Dee. 31: - 
Pref., $20 par .... a 
Class A, 
Com. (new), n.p. 
Com (old), n.p.v 
aAll redeemed 1960. 


BALANCE ITEMS 


offer purchase all the outstanding shares Canada Vinegars 
Limited. believe that the offer extremely favourable and 
recommend its 


Letters Transmittal and official offer will furnished upon request. 


Our facilities are available assist 
the deposit shares acceptance the offer. 


574,769 667,588 
Inyentory ....... eseee 17,352,428 7,112,867 oc ran urray oO. 
Tota! curr. assets 12,836,139 10,708,042 
Fixed assets} 9,094,320 7,397,292 Limited 
assets ......0¢ 5 
ank ‘oans .... 
Dominion Bank Bidg., Toronto, Telephone EM. 3-9161 


Total curr. liab 


Long-term debt ... 904,115 13, 753 Fy 
Capital stock 2,462,679 2,181,794 Kitchener London 
Capital surplus ,,.... 404 19 
Earned surplus ...., 11,800,198 10,451,900 
Mkt. value 845,847 894,543 
tAfter depr. of ..., 2,359,190 1,904,842 


Working capital .... 6,002,751 5,269,274 


Distilled, blended and bottled 
Scotland, Special” Scotch Whisky 

available every province Canada. 

Scotch whiskies the world. 
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These Companies Have Hit THE Established 1809 


Sweden, itself big producer 


this type equipment. 
Canadian Applied Research 
COAST COAST 
COMPANY 
CANADA’S OLDEST INSURANCE COMPANY 


Ltd., Toronto: Sold cameras and 
General Office, TORONTO, James MacNelly, Managing Director 


Take Sales Lesson 
rom Men 


FORBES GILBERTSON 
“The export market for Cana- 


Here are few Canadian 
firms that have designed and 
sold electronics products ex- 
port markets: 

Computing Devices Can- 
ada Ltd., Ottawa: Just won 
order for over million 
advanced electronic navigational 
equipment for NATO military 


HEAD OFFICE 
HALIFAX, 
film processing equipment de- 
veloped here the USAF for 
aerial survey work and map- 
ping. 

Hunting Survey Corp., To- 


“building better mousetrap” out and the job themselves 
except that one will especially the S.” 
path Canadian firm’s| Europe, machines are ex- 


dian-made electronics products 

wide the horizon.” door. has get out and sell relatively ronto: Developed the Auscor 

expert described the export out- most cases, firms have had here. onsequently, was developed PHI, maps from aerial sur- Sask. Plans Parkland, Centre for Centenary 


develop the product, then automation and develop- 
the market. ment highly complex elec- 
The product has equipment became more 


homing indicator, dead- 
reckoning system which keeps 
track all course changes and 
speeds. 

Canadian Marconi Ltd., Mont- 
real: Sales its Dagmar dop- 
pler radiation navigating system 
nine commercial airlines. 

Equipment measures 
movement relation ground 
and requires ground naviga- 
tional aids. U.S, Tactical Air 


vey photos. 

recently won the Fairchild 
photogrammetric award and 
licensed for manufacture the 
U.S. 

Clairtone Sound Corp., To- 
ronto: Has opened “luxury” 
market for high-priced hi-fi 
equipment the 

Philips Electronics Industries 
Toronto: 
stantial quantities Canadian- 


look this week. 

Other top men the field 
confirm this view. 

The accompanying chart 
shows the trend exports that 
can classified electronics 
merce figures. 

But much equipment hid- 
deg other, more general 
gories and can’t identified 
such. 


acres which present provin-,be the majer development 
cial government buildings public buildings. 

This already well-| The first building de- 
developed park area and the architect hired 
offices are built the master plan. 
government, will The parks developed in- 
made the parks here. clude children’s park the 


Another 300 acres relative- shore the lake. 

undeveloped land owned One section Wascana Cen- 
the city, the government where there already 
private interests. art gallery and conservatory 


From Our Own Correspondent 

REGINA—Saskatchewan will 
salute Canada’s centenary 
multi-million dollar sanctu- 
ary Regina for government, 
the arts, learning and the 
loving public. 

The scheme was announced 
last week jointly the provin- 
cial government, the city and 
the University Saskatchewan. 

Called Wascana Centre, the 


Our Electronics Exports Rise 


$Millions 


partment Defence Production RCA Victor the world. long parkland along the which will include civic 

lion 1960. munications equipment, Signal Research government buildings avoid expropriation, The area governed 
There’s been rising volume recently shipped Laboratory for de- city, and made tripartite commission formed 

these contracts and this year will link new city of| termining frequencies best suit- government, university and 


ilia Sao Paulo Brazil. cit 
Has been announced, but scope the southeast corner Re- 

Sweden, and SHAPE Toronto: Exports the The area includes the 


Europe, which was developed tape readers, magnetic 
here. |drums, check sorting bird sanctuary which al- 


Radio Engineering data processing equipment. million worth flight exists the lake will lowship offered the university 
Co., Montreal: Has sold “car- 


Canadian Aviation Electronics designed the firm, probably preserved. result grant from Cana- 
rier” telephone equipment Ltd., Montreal: Has sold $20'NATO countries. The university campus will dian Kodak Co. 


they’re expected least 


| 


KODAK FELLOWSHIP 


|candidate physics the Uni- 


Rising export figures general- 
for electronics equipment re- 
flect increasing attention which 
manufacturers started paying 
the export field last year. 

partment Trade Commerce, 
Ottawa, indicates that this 
Canadian electronics firms will 


attractive here sooner. 


have advantages and features 
But more European firms are 


going after export possibili- 
ties harder than ever. 

The market big, but diffi- 
cult. 

Field application for elec- 
tronic devices enormous, 
experts say. There’s hardly any 
business which can’t 
used work more cheaply, 
more quickly more efficiently. 

The big future for Canadian 


other countries lack. 


Canadian 
neers are proving that they have 
the know-how produce these 
products coming with de- 
signs that are selling world 
markets (see list). 


largest exporters this type 
equipment told FP: 


|now finding that adding more 
people can’t solve all the prob- 
lems. 

For this reason, Europe and 
the Commonwealth are going 
grow market for all kinds 
electronic equipment. 

Eric Leaver, president Elec- 
tronic Associates Ltd., Toronto, 
one small manufacturer who 


Twin 


Timbuktu? 


has successfully cracked world 
markets. 

makes variety elec- 
tronic industrial controls. 
has shipped groups electronic 
equipment Australia and 
South Africa for automatic sort- 
ing uranium ores. de- 
signed the equipment himself. 

manufacture products his de- 
sign such draw speed equip- 
ment for paper machines. Many 
are use here, the and 
Europe. 

has also been able sell 
geiger tubes the because, 
says, his are little bit dif- 
ferent.” 

“Future for Canadian firms,” 
says, “lies ingenuity, 
finding new and better equip- 
ment new things. 

“There’s continuing demand 
and the frontier ever-expand- 
ing. But technology changing 
rapidly that requires con- 
tinuing research.” 

Samuel, sales manager, 
Stark Electronic Instruments, 
Toronto, reports his firm’s 
port sales have jumped “fantas- 
tically” the past two years. 
makes electronic test equip- 
ment which 
wise with European products 

The firm has new tube 
tailored for the European mar- 
ket but which will sold here, 
too test all Cana- 
dian, European and types 
tubes. 


firms lies low-volume, cus- 
tom-made, highly 
equipment which can sold 
both domestic and export mar- 
kets. 


“Canadian firms must have 
products that are, not unique, 


must have inventive 
Firms large and small people around. They must 

which have had success their sales ap- 

are those which have been and use personal selling 

pared sink plenty money| Wherever possible. 

into research and development. “An agent helps open the door 
Key the old adage about but they must, they can, get 


No, but... 


with this dual pipeline, 

“BIG DAVIE” went farther east 
India—to channel the waters 

India’s Kundah River Power 
Plant No. The initial phase 

the scheme inaugurated June, 
1956, and the head works connected 
with Plant No. were completed 

record time little over years. 


CANADAWIDE INVESTMENTS LTD. 
OWNERS THE 


RIDEAU TOWERS APARTMENTS, CALGARY 
REAL ESTATE 


| 


ANNOUNCEMENT 


ELECTS NEW VICE PRESIDENTS 


Two power houses are now 
operation—involving the use 
28,000 feet penstocks and pipelines 
with total installed capacity 
KW. The penstocks are 
made special grade high 

tensile steel having three times the 
yield strength ordinary steel. 


Diameters the penstocks and 
pipelines range from 
and shell thickness from 


GENERAL ENGINEERING DIVISION 


Coca-Cola Ltd. announces that Mr. W. F. Sherer and Mr, F, G. Allen have been 
Vice Presidents the Company. 

Bill Sherer joined the Company Toronto 1938 the Sales Department. 
After a wide selling experience he has occupied numerous management posts in all 
sections the country, including Manager the Company's Fountain Division, 
Manager the Western Region and latterly Manager the Eastern Mr. 
Sherer responsible for bottling plant operations Montreal, Quebec City and 
Halifax, with headquarters at Montreal, 

Mr. Fred Alien filled a variety of posts after joining the Company in 1926. The 
greater part of his experience has been in managing the widely diversified functions 
eof the Company's soda fountain operations, with responsibilities for concession, 
cutomatic vending and equipment sales. Since 1953 he has held the post of Manager 
of the Company's Fountain Sales Division. Mr. Allen will remain responsible for 
Fountain operations across Canada, with headquarters at the Company's Head Office 
Toronto 


Burroughs Business Machines 
Ltd., Toronto, decided products 
likely succeed were those 
were new and required 
the greatest technological skill 
produce. 

found new carbon papers 
and.inked machine ribbon prod- 
ucts offered the greatest poten- 
tial. 


DAVIE SHIPBUILDING LIMITED, LAUZON, 
FOUNDED 1882 


for BIG DAVIE 


selling Canadian- 
made sensimatics 
equipment) and estimates its 
electronic equipment sales 
abroad for 1961 will about 
$1.5 million, compared last 
year’s million. 


& 


KLM 


Jet-Speed 
Air Cargo brings 
world markets 


hours closer 
CALL KLM CARGO SALES DEPT. 


Building Upswing 
Several Cities 


Several Canadian cities 
showing substantial upswings 
the value building permits is- 
sued the end April com- 
pared with the first four months 
1960. 

Edmonton’s total $19.3 mil- 
lion, compared with $8.9 million 
last year. 

Commercial permits there were 
almost identical number but 


e 
e 
. 


QUEBEC MONTREAL OTTAWA value was $1.6 million compared 
$851,337 last year. 
HAMILTON wit 
Residentiai provided the big 
LONDON boost, from 165 permits 687 this 
year. Value: $2.7 million $8.2 
WINNIPEG EDMONTON million. 
Some other cities (with 1960 
CALGARY VANCOUVER figures brackets): 
Halifax: $2.4 million ($1.4 mil- 
ROYAL BUTCH lion ) 


Regina: $2.0 million ($1.7 mil-| 
jumped from $196,635 $479,010. 

Hamilton: $11.5 million ($10. 


million). 


BUY CANADIAN KEEP CANADIANS WORKING 


London, Ont.: 
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CANADIAN 

APPRAISAL 
COMPANY, 


since 1900 


Call 


for advice freighting tigation, according Trade 


M.L. have wealth information 
available. 

large, fast fleet sails regularly be- 
tween Manchester, the heart Eng- 
land’s Industrial Montreal, 
Toronto, the Canadian and Lake 
Ports—and North and South Atlantic 
Ports. 

For details rates sailings, 
prompt advice and special informa- 
tion, please address enquiries the 
Import Export Departments 
required. 


MANCHESTER 
LINERS LTD. 


St. Square, Manchester England 
Telegraphic Address: ‘‘Nauticus’’ Manchester 


Toronto Agents: 
Furness, Withy & Co. Ltd., Phone EMpire 6-5621 


Montreal Agents: 
Furness, Withy & Co. Ltd., Phone Victor 9-1223 


NEW DISTRIBUTOR 

Effective July, ABACO Co. 
Canada, Toronto, will assume 
responsibility Canadian opera- 
tions related distribution and 
marketing all household and 
industrial cleaning products 
Babbitt Inc., New York City. 


| 


Hees’ Big 


Pow-Wow 
Produce Result 


CLIVE BAXTER 


OTTAWA (Staff) When 
Canada’s trade commissioners 
returned their posts after last 
winter’s big export conference 
here, they had with them 9,676 
individual enquiries about pros- 
pects selling Canadian goods 
abroad. 

March these had been 
translated into 344 new agencies 
are firm buying connections. 
Another 2,040 were pending. 

Slightly more 2,284 
were found impossible for 
one reason another. 


The rest are still under inves- 


the failures that date: 
518 couldn’t meet the neces- 
sary price. 


fell down style de- 
sign. 


were too low quality. 


make 
“other reasons.” 

These include local political 
conditions, restrictions, 
embargoes lack convertible 
funds. 

The two worst places from 
this point view were Cuba 
(370 enquiries failed) and In- 
dia (213). 

March 15, 102 inquiries 
led sales worth mil- 
the department reports. 


Some were far too small 
practical. But, Trade Com- 
merce points out, many them 
were just samples, and will 
while before significant or- 
ders can expected. 


Management Consullants 


PARTNERS: 


W. L. GORDON G. P. CLARKSON 
R. P. BODDY 
DAVIDSON 
H, GRANT 
« W. ROWLANDS 
N. STEINER 
. B. WATSON 


. B. BAILEY 
M. CARON 
. L. GORDON 
- O. MOORE 
M. SMITH 


CONSULTING PARTNERS: 


MONTREAL 


TORONTO 


J. A. LOWDEN E, B. CHOWN 
4. A. BROWN 

G. B, DONALDSON 
H. B. GUILFOYLE 
R. J, SHIRLEY 

BD. M. TURNBULL 


R. PRESGRAVE 


VANCOUVER 


Association Consulting Management Engineers, Inc. 


ANNOUNCEMENT: 


KRESGE APPOINTMENTS 


PARKER 


Mr. Starkweather, Executive Vice-President and Managing Director 
Kresge Co. Limited, announces the retirement of Mr. B. B. Mark, Vice-President and 
Director Merchandising and Sales Promotion, May 

A. S. Parker, former Vice-President and Director of Store Operation and Per- 
sonnel, has been elected Vice-President and Director of Merchandising and Sales 
Promotion and a Director of the S. S. Kresge Co. Limited. 

Mr. Rolland Lawson, Co-ordinator of Personnel Training, has been elected Vice- | 
President and Director of Store Operation and Personnel. 


ROLLAND LAWSON 


ALL DID WAS BOOK THE 
SALES MEETING INTO THE 
LORD SIMCOE HOTEL!” 


LET THE 


THE WORRYING 


FOR YOU, TOO 


finest hote/ 


For further information cail Banquet Department, EMpire 2-1848 


THE 


LORD SIMCOE 
HOTEL 


University King Street, Toronto 


CANADA: The Lord Elgin, Ottawa The Lord Simcoe, Toronto 
CHICAGO: The Sherman The Hotels Ambassador 


sales made: 


$6,250 worth canned fish to Ghanc. 
$1,183 vulcanizing units, Greece, 
$5,000 barrels, South Africe. 
$37,000 copper, Dominican Republic. 
$3,900 leather, Ceylon. 

$200 wax paper, Guatemala. 

$2,000 refrigerators, Hong Kong. 
$3,000 spark plugs, Pakistan. 

$690 macaroni, Jamaica. 

$57,000 jewelry, U. K. 

$400 bathroom scales, Mexico. 
$3,400 hardware, Norway. 

$1,500 whisky, France. 

$3,000 electrical equipment, Trinidad. 
$50,000 detergent, Brazil. 

$35 medical supplies, Rhodesia. 
$21,000 frozen foods. Australia. 


would have been won anyway? 


Nobody can say for sure, but 
appears probable that per- 
haps half the million 
worth would have been sold 
without the conference. 


For instance, the list shows 
items like wheat flour, aircraft 
parts, pulp, malt, lumber and 
chemicals which all 
rated tradi- 
tional Canadian exports and 
were sold companies and 
agencies with considerable 


previous exporting experience. 


the 1,133 firms interviewed 
Ottawa, 714 (62.9%) had 
previous experience. 


They went along the 


improving their 
abroad, but would presumably 
have kept whether not 
they attended. 


Many the trade commis- 
sioners were deeply sceptical 
when they answered the hurried 
Ottawa last December. 


However, number them 
told FP, they were amazed 
the turn out firms and the 
interest 


Now, understandably, they 
share Trade Minister George 
Hees’ frustration with the com- 
panies which have failed fol- 
low with requested samples 
even price lists. 


was pretty excited 
all,” one commissioner said 
cently. “When got back, 
really beat the bushes for cus- 
tomers. 


you work poten- 
tial buyer and get him really 
interested makes you look 
pretty stupid when, weeks lat- 
er, you can’t even produce 
price list. 


“It makes them wonder what 
are to.” 

Hees has rapped the knuckles 
companies which failed 
follow leads established 
the commissioners. 


the other side some busi- 
nessmen are grumbling about 
what they consider the 
minister’s unrealistic approach. 

They say that many cases 
simply isn’t practical for them 
export, even Ottawa has 
found them potential buyer. 

They object the thinly 
veiled implication that they 
aren’t doing their patriotic bit 
help the economy. 

There’s certainly question 
most exporters’ minds that 
Hees achieved the first his 
intentions handsome mar- 
gin get people thinking 
about selling overseas. 

The winter conference 
brought businessmen and trade 
commissioners together 
scale never before attempted. 

Experienced exporters feel 
that much could have 
been expected. 


And, many them say, that 


They know the export busi- 

ness often tricky, and fear 
that small businessmen with 
overseas selling experience are 
likely badly hurt they 
follow Hees’ siren call into far 
off places. 
However, Hees determined 
use his full powers per- 
suasion all companies which 
showed the slightest interest 
exporting. 

And the businessmen who 
attended the Ottawa conference 
and current follow-up meet- 
ings around the country can 
bear witness, can very 
convincing. 


Inkpen Heads 
St. John’s NOMA 


Roland Inkpen Bowring 
Bros. Ltd. has been elected pres- 
ident the St. John’s, Newfound- 
land, chapter National Office 
Management Association. 

Other officers: 

Sheldon Churchill, vice-pres- 
ident; Cyril LeMessurier, sec- 
retary; Murray Brown, treasurer; 
Eric Thompson, past president. 

Directors are: 

Cyril Ash, David Edwards, 
Don Sinclair, Angus Chafe, Ray 
Howse and Tilley. 


N.B. Firm Plans Make 


New Softwood Plywood 


From Our Own Correspondent 


FREDERICTON One 
New Brunswick’s oldest lumber 
manufacturing and exporting 
firms, Geo. Burchill Sons Ltd., 
South Nelson, N.B., building 
softwood plywood plant. 


Construction the new plant 


firm’s saw and planing mill 
the Miramichi will get under 
way early June. 


Company had design spe- 
cial equipment handle small 
logs economically and this will 
installed during current year. 


Production spruce plywood 
scheduled start early 
1962. 


Plant will employ about 
and will turn million sq. 
ft. 5/16 in. plywood annually 
one shift basis—roughly 
carload day. 


machine and conversion two 
|shifts daily, company could 
double output. 


President John Burchill 
says spruce plywood manu- 
|factured British Columbia 
“has received acceptance 
both Montreal and Toronto mar- 
board”. 
After considerable research 
and assistance from laboratories 
Forest Products Research 
Branch, Ottawa, company de- 


for years. 


Engineering 


With addition one 


Chrysler for '61 the only car its 
class offer you Unibody Construc- 
tion. one-piece welded body that 
virtually eliminates rattles and squeaks 
keeps your Chrysler tight and new 


“It our idea simply 
manufacture from eastern Ca- 
nadian spruce type plywood 
similar that produced Brit- 
ish Columbia from douglas fir 
and other species,” 
Burchill told FP. 


Burchill, who also chairman 
the Maritime Lumber Bureau, 
says company 
test runs various plywood 
mills. 


“These have demonstrated 
that the manufacture this 
material from New Brunswick 
spruce can done economic- 
ally.” 


Saskatchewan 
Plans Trade Meet, 
Seeks Export 


From Our Own Correspondent 


REGINA Saskatchewan 
plans trade and industrial con- 
ference either June early 
autumn. 


Black, deputy minister 
industry and information, ex- 
pects least two three 
Saskatchewan’s 
ducers might interested sell- 
ing for export. 


But pointed out that the 
province’s industry concentrat- 
primary producers, with 
few secondary producers. 


The Saskatchewan products 


class winner again 1961” 


Chrysler Corporation 


VISIT YOUR NEARBY CHRYSLER DEALER 


are cut-down jr. editions running around town bearing the Chrysler name. 
This the Chrysler promise that cannot matched any other car its class. 
See your nearby Chrysler dealer today. 


Chrysler for 


Buy Chrysler and know that nothing will compromise your investment There 
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apg 


Throughout the world 


more people buy 


Seagram's 


than any other brand whisky 


exported from any country 


hopes will appeal the export| Honey and pork (some now, like land packers and potato hare 


ference with federal trade expansion). for 
cials are: Small agricultural Steel and cement pipe. 
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ANNOUNCEMENT 


JOHN GREGORY 


John H. Gregory was elected president 
Canadian Blower Forge Co., 
and also president of Canada Pumps, 
lid., both of Kitchener, Ontario, at the 
May 19th meetings the Boards 
Directors of those companies. He succeeds 
Henry W. Wendt who will assume the 
position of Chairman of the Boord of 
each company. 

Graduating from McGill University with 
o@ degree in mechanical engineering, Mr. 
Gregory joined the engineering depart- 
ment of Canadian Blower & Forge Co. 
in 1934, He became Toronto district 
manager in 1938 and returned to Kitch- 
ener in 1943 as sales manager. In 1947, 
Mr. Gregory was elected to the boards 
directors Canadian Blower Forge 
Co., ltd. and Canada Pumps, ltd. and 
became vice president and managing di- 
rector of both companies in 1951, In 
1958 he was appointed executive vice 
president of the Canadian Blower & Forge 
Co. and Canada Pumps. He also serves 
os a director of the Buffalo Forge Com- 
pony, Buffalo, N.Y. ‘ 

With 27 years of experience in air 
handling equipment, pumps and machine 
fools which the companies make, Mr. 
Gregory has a broad knowledge of the 
many expanding markets for this type of 
equipment in Canada. In addition, he 
member the American Society 
Heating and Air Conditioning Engineers, 
the American Society of Mechanical En- 
gineers and served as a director of the 
Air Moving and Conditioning Association. 


ANNOUNCEMENT 


BREWERY 
APPOINTMENT 


DAVID MOLSON 


The appointment David Molson 
Assistant General Manager the Quebec 
Division of Molson's Brewery Limited, is 
ennounced by Hon. H. deM. Molson, 
President. Prior to his new appointment, 
he was Assistant to the President. 


Invested 1944 


$42,886 the month ended May 
This has the effect loweri 


$10,000 
Account latest valuation ... $42,886 


Value New High 


The value Compton’s account pushed new high 


14. 
ng. the portfolio’s yield 2.86% 


and brings into sharp focus the conflict between the twin goals 


income and capital 


Here how the manager looks the problem: 


count the month ended May 
increased 3.8%. The Toronto 
Stock Exchange industrial in- 
dex advanced 3.1% the same 
period. 


Here how his portfolio 


stood May 14: 
Cost Market 
—Per Shore—— 
Bonds: $ 


$5,000 Govt. of Canada 
52%, Oct. 1, 1962 $9.50 102.50 
Common Stocks: 
100 Abitibi Pwr. & Paper 18.99 39.00 
150 Alta. Gos Tr. Line A 23.75 32.25 
55 Bell Telephone .... 40.15 53.125 
100 B.C. Power ........ 38.37 35.375 
100 Calgary Power .... 21.625 27.50 
50 Conada Packers B .. 51.45 58.00 
60 Cdn. Breweries .... 33.52 49.25 
50 Internat. Nickel ... 34.20 77.25 
10 Philips Lamps - 152.73 157.50 
15 Royal Bk. of Can. 69.875 75.75 
100 Simpsons Ltd. ...... 28.875 32.50 
65 George Weston B .. 35.31 62.00 
Pros- 
Market pective 
Book Valve Annual 
bes May Income 
Common stocks sees 27,636 37,636 951 
haus 125 125 was 
32,736 42,886 1,226 
Current market value ............ $42,886.34 
Prospective annual income ...... 1,226.18 
Average yield on original $10,000 12.26% 
Average yield on current market 
The capital value, can 
seen, reached new high 
$42,886. 
Unfortunately, the same was 
not true the income element 


the account, which once 
annual rate $1,226. 


relation the initial 1944 
capital $10,000, the yield 
most satisfactory 12.26%, and 
longer term sense com- 
plete vindication common 
stock investment. However, rel- 
ative today’s market prices, 
the yield only 2.86%. 

Thus, the conflict between the 
search for yield and the search 
for growth comes into sharper 
focus. Moreover, this conflict 
may even accentuated over 
the next few months the pres- 
ent business recovery leads 
rising interest rates and/or 
buoyant stock market. 


some point time, there- 
fore, must the manager’s 
responsibility decide whether 
wishes forego the pros- 
pect long-term dividend in- 
creases return for greater in- 
come and greater protection 
the intermediate 
term. 

However, this point does not 


and its cash resources, 


proving general business pic- 
ture gives support im- 
proving stock Only 
the business recovery proves 
unsatisfactory its extent 
duration, will the problem be- 
come immediate one. 


The projected rate income 
includes two dividend increases, 
which took place during the 
latest month; namely, Simpsons 
Ltd. from 70c per an- 
num, and George Weston Ltd. 
from 70c 90c yearly, the lat- 
ter increase being accompanied 
3-for-1 stock split. 


The annual report Alberta 
Gas Trunk Line Co, 
substantial ‘progress, and one 
can hope for initial dividend 
the class stock before 
long. This Compton’s largest 
common stock holding, and 
the only one not currently pay- 
dividend. 


May sold for Comp- 
Brothers Ltd. $44 (FP, May 
6), and purchased with the pro- 
ceeds shares Alberta Gas 
his holding 150 shares), and 
Ltd. $59% (raising his 
holding shares), 


always undertaken reluctantly, 
because each individual stock 
has some part play 
diversified account. The news- 
print industry expanding its 
sales markets other than the 
weeks has offset modest 
market. Price Brothers will con- 
tinue important factor this 


with the addition the 
assets Anglo-Newfoundland, 
are ample for expansion and 
diversification program, 


Nevertheless, part the 
continuing review the ac- 
count, was felt that both Al- 
berta Gas Trunk Line and Can- 
ada Packers had more predict- 
able opportunity add their 


Peterborough, Ont. 


earning power and ultimately 
their dividend paying ability. 
{two stocks were increased. 


ROSCO FRAMELESS 


practically builds itself! 


ALL COMPONENTS CAN BE EASILY 
HANDLED FOR FAST, EASY ERECTION, 


ROSCO METAL PRODUCTS LTD. 


simple assembly. 


Tough, ribbed, galvan 


at, trim, weathertight 


structures far less lower cost 
—with ROSCO FRAMELESS BUILDINGS! 


All parts are completely pre-engineered for fast, 


Choose the dimensions that suit you best ... 


ncluding 36’ span, interior 


dimension for span for 
length multiples. You get more space less cost. 


ized steel aluminum panels 


are self-interlocking and fully weathertight. 

Rigid insulation panels may added and removed 
any time. They simply snap place form inside 
walls and level ceiling—need furring fasteners. 


minimum wood concrete footing. 
For full information, call your nearest Rosco Office now! 


*Patent Applied For 


TORONTO MONTREAL OTTAWA LONDON QUEBEC 


WINNIPEG CALGARY EDMONTON e 


VANCOUVER 


Bank 
Makes Promotions 
Staff Changes 


S. E. A. LAMBERT, manager, North 
Bay, Ont., to be manager, Owen Sound, 
Ont. 

J. E. MURPHY, manager, Queen & On- 
tario, Niagara Falls, Ont., to be manager, 
North Bay. , 

L. T, SPALDING, manager, Eglinton & 
Rostrevor, Toronto, to be manager, Jane 
& Lawrence, Toronto. 

Cc. T. LOUGHREY, manager, Queen & 
Broadview, Toronto, to be an inspector, 
head office, Tcronto. 

T. W. DENIKE, manager, Weston Rd. 
& Wilson, Weston, Ont., to be manager, 
Queen & Broadview, Toronto, 

J. I. ARTHUR, manager, Eglinton Sq. 
& Victoria Park, Toronto, to be manager, 
Weston Rd, & Wilson, Weston, Ont, 

D. H. LIVINGSTONE, manager, Ger- 
rard & Coxwell, Toronto, to be manager, 
Eglinton Sq. & Victoria Park, Toronto, 

W. F. A. HINDLE, manager, Ajax, Ont., 
to be manager, Kingston Rd, & Lawrence 
Ave. E., Toronto. 

G T. SHEPHERD, assistant manager, 
St. Catherine & Guy Sts., Montreal, to 
be manager, St. Catherine St, W. & Red- 
fern Ave., Westmount, Montreal. 

J. C. PERDUE, second assistant man- 
ager, King & Yonge Sts., Toronto, to be 
manager, Eglinton & Rostrevor, Toronto. 

E. H. LeMAISTRE, credit officer, Yonge 
& Gerrard Sts., Toronto, to be manager 
Ajax, Ont. 

L. G. ROBERTSON, credit officer, Bloor 
& Sherbourne Sts., Toronto, to be man- 
ager, Gerrard & Coxwell, Toronto. 

K. G. HOWARD, a methods officer, 
head office, Toronto, to be assistant man- 
ager, Bloor & Bay Sts., Toronto. 

A: P. GIESBRECHT, an assistant in- 
spector, head office, Toronto, to be as- 
sistant manager, College & Spadina, To- 
ronto. 


Royal Bank 
Staff Changes 


W. J. FOSTER, accountant, Portage 
Ave., Winnipeg, to be manager, Trans- 
cona, Man. 

G. D. LOEWEN, 
Winnipeg, to be manager, 
Madison, St. James, Man. 

J. C JONASSON, accountant, Medicine 
Hat, to be manager, 1660 Mayor Magrath 
Drive, Lethbridge. 

L. E, SOUTH, manager, Corunna, Ont., 
to be manager, Wheatley, Ont. 

T. Cc. I. WINLOW, manager, Wheatley, 
Ont., to be manager, Iroquois Falls, Ont. 

S. W. SHIPLEY, assistant manager, 
Brampton, Ont., to be manager, Barrie, 
Shopping Plaza, Ont. 

N. BREWIS, Woodbine & Danforth, To- 
ronto, to be manager, Kingsway, Toronto, 
Ont. 

E. G. HUMMEL, manager, Kingsway, 
Toronto, to be manager, Gravenhurst, 
Ont, 

G) ©. RENNIE, assistant accountant, 
Portage & Collegiate, St. James, to be 
accountant, West Kildonan, Winnipeg. 

J. D. DARROCH, accountant, Paisley, 
to be accountant, Lansdowne & Park, 


supervisor’s dept., 


J. D. BRYSON, Edmonton, to be ac- 
countant, Fort St. John, B.C. 

M. N. AITKEN, assistant accountant, 
Kelowna. B.C., to be accountant, Col- 
wood, B.C. 

G. L. HARRON, accountant, West Kil- 
donan, Winnipeg, to be accountant, Por- 
tage & Mount Royal, St. James, Man. 

J. W. HARKNESS, assistant accountant, 
Guelph, Ont., to be accountant, Bayview 
& York Mills, Toronto. 

B. R. VEALS, assistant accountant, 
Mount Dennis, Ont., to be accountant, 
Bay & College, Toronto. 

L. G. EDMONDS, supervisor's depart- 
ment, Calgary, to be accountant, Hill- 
hurst, Calgary. 

J. A, ROBERTS, assistant general man- 
ager’s dept., Vancouver, to be account- 
ant, Prince George, B.C. 


ant, Bloor & Bathurst, Toronto, to be ac- 
countant, Yonge & Eglinton, Toronto. 

Ss. B. JONES, accountant, Prince 
George, B.C., to be accountant, Granville 
& Robson, Vancouver, 


Retired: 
J 


quois Falls, Ont. 
D. A. HOUSTON, manager, 
Harbord & Spadina. 


Toronto, 


N. C. WALLACE, manager, Transcona, | 


Man, 


N.B. Firm Sells 
Slats Israel 
Quality Test 


From Our Own Correspondent 


FREDERICTON, N.B. 
three-million bd. ft. 
Government has been received 
Atlantic Veneers, Ltd., Nap- 
adogan. Company started op- 
erations the railway 
ity 1960. 


Slats are for crates for 


rael’s export citrus crop. 


Previously, crates were made 


from veneer slats manufactured 
Yugoslavia and Portugal. 
However, tests Atlantic 
Veneers’ products showed them 
superior. 


Hit Budget, 
Rolls Pares Output 


MONTREAL (Staff) Only 
small cut has been made 
Rolls-Royce automobile output 
the result the budget, 
Canadian spokesman for the com- 
pany told FP. 

The budget limited £2,000 
(about $5,600) the income tax 
deduction for company automo- 
biles purchased for executives. 
major portion Rolls-Royce 
customers are that cate- 
gory. 

Automobiles represent small 
part company’s business. Only 
about 2,400 are built annually, 
about half for export. 
range upward from 


Textiles Institute 


Elects Bruck 


(Staff) Gerald 
Bruck, Montreal, has been 
elected chairman, Primary Tex- 
tiles Institute, 
term, 


The institute national trade 


association representing 720 pri- 

mary textile mills Canada, 
Bruck, who 

Bruck Mills Ltd., succeeds George 


Industries Ltd., Galt, 


ton Cotton Co, Ltd., Hamilton, has 
been elected vice-chairman, 
Honorary treasurer Francois 
Cleyn, managing director 
Leach Textiles Lid., Huntingdon, 


Portage & } 


J.G COUNSELL, assistant account- will add the product diversity operations. 
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ISSUE 


$200,000,000 
GOVERNMENT CANADA BONDS 


Bank Canada authorized the Minister Finance receive subscriptions for loan, 
issued follows: 


MONTH NON-CALLABLE BONDS DUE DECEMBER 15, 
ISSUE PRICE: 98.75% 
YIELDING ABOUT 4.35% MATURITY 


Interest payable June and December 
One-half month’s interest payable June 15, 1961 
Denominations: $1,000, $5,000, $25,000, $100,000 and $1,000,000 


the total $200,000,000, amount $50,000,000 the new issue has been sold 
Canada exchange for equal par value Bonds maturing December 1961 and 
further $40,000,000 exchange for Treasury Bills the special 12-month issue maturing 
June 1961. The proceeds the issue will used retire the remaining $10,000,000 the 
special 12-month issue Treasury Bills due June and provide $100,000,000 new 
money for general purposes the Government Canada. 

The Bonds will dated June 1961 and will bear interest from that date. Principal and 
interest are payable lawful money Canada. Principal payable any Agency Bank 
Canada. Interest payable any branch Canada any chartered bank without charge. 
Bonds may registered principal and interest. Definitive bonds will 
available about June 1961 and thereafter two forms: bearer form with coupons 
attached (this form may registered principal) and fully-registered form with interest 
payable cheque. Bonds both forms will the same denominations and fully inter- 
changeable denomination and/or form without charge (subject Government transfer 


requirements where applicable). 

The new Bonds are addition $175,000,000 314°% Bonds due December 15, 1962 issued 
March 15, 1961. 

This loan authorized under authority Act the Parliament Canada and both principal 
and interest are charge the Consolidated Revenue Fund Canada. 

Subscriptions, subject allotment, may made Bank Canada, Ottawa, 
through any investment dealer eligible act primary distributor through 
any bank Canada. 


The books the will close 8.00 p.m. Eastern Daylight Time May 18, 1961. 
official prospectus may obtained from any Agency Bank Canada. 


May 17, 1961. 


erating division Pet Milk Pet Milk, and its subsidiary, 


Pet Milk Merger: Effect Here 
the U.S. Pet Milk Co, (Canada) Ltd., does 


merger Pet Milk Co, and poration but will have The Musselman firm has sales $195 million business yearly 


ian $25 million, makes line evaporated milk, other milk 


sauees and other food 
products. 


Pet Milk the surviving Musselman will become op- products, 


BRNO 


The business junction Europe 


order for 
Israel 


BRNO 


Where $677,000,000 business 


contracts were signed 1960 


BRNO 


International Trade Fair 


September 24, 1961 


for 


president 
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Candy Maker 
Big Chunk 
Market Here 


NORTON 


big chocolate com- 
pany getting ready reach 


sugar confections has climbed 
the last five years: 


— Consumption — 


candy business. 14.49 258 

Canadian company, Hershey 


building $7-million-plus plant 
Smiths Falls, Ont., which will 
1962 (FP, Oct. 15/60). 

This week the big American 
chocolate-maker told has 
waited years for real crack 
the 100-million-a-year (at 
prices) Canadian 
manufactured confection- 
business 

this time, Hershey has been 
taking “tiny nibble” our 
candy market—“by hurdling 
tariff wall, and that got 
exactly says 
Hershey executive. 

Hershey decided produce 
Canada using 200 workers 
Smiths Falls because 
Hershey people say the Cana- 
dian candy market has grown 
“very proportions, 
and since Canadians are eating 
more candy now, per capita 
basis. 

Here’s how consumption 
manufactured chocolate 


One reason for greater con- 
sumption 1960 that manu- 
facturers made chocolate bars 
heavier, for the same price. 

These are about 185 small and 


firms Canada, employ- 


ing about 6,000 workers the 
chocolate and sugar confections 
ends their businesses. 

(Not included are chewing 
gum makers, nut, popcorn, cocoa 
powder, chocolate for cooking 
products. 

Hershey going after only 
the chocolate confectionery part 
the industry, which repre- 
sents about 65% the total 
confectionery field. 

Here there one undisputed 
leader, William Neilson Ltd., 
Toronto, subsidiary George 
Weston Ltd. It’s expected 
the main target for the Hershey 
sales and promotion attack. 

Besides Neilson’s, other Wes- 
ton subsidiaries have quite 
stake the Canadian candy 
market. 

These companies are McCor- 
micks Ltd., London; Paulin 


ALL 


ALL 


FLIGHT 


EVERY 


ENTY-SEVEN 


Bia 


ITAIN 


LONG 


WEEK 


ALL SUMMER LONG 


BOAC/TCA 


CHOOSE YOUR DAY, CHOOSE YOUR TIME, CHOOSE YOUR AIRCRAFT 


Take your pick summer-fu 


flights! From Toronto 


Montreal, BOAC and TCA offer you wonderfully wide choice 


all Europe. 


with fast, frequent connections 


Yes, it’s easy BOAC fly Britain! You enjoy superb 
comfort, delicious meals, courteous attention—whether you fly 
BOAC Rolls-Royce 707 jet, TCA DC-8 jetliner BOAC giant 


jet-prop Britannia. 

you wish, you can Fly Now 
See your Travel Agent soon! 


ALL OVER 
THE WORLD 


BRITISH OVERSEAS 


Offices in MONTREAL - TORONT 


— 


Later; just 10% down and 
months pay the balance. 


TAKES 


RWAYS CORPORATION 


= 


Old riend, Loose Leaf Binder 


Comes Home Made Here 


The old original mechanical 
loose leaf binder has found 
permanent home Canada. 

gim- 

micks have 
hit the mar- 
ket since 
Luckett, 
Sr., To- 
ronto, back- 
the or- 
me- 

binder more 
ago, 
still de- 


LUCKETT mand for it. 
when 
manufacturer, Fred Goat 


Brooklyn, N.Y., recently 
Luckett Loose Leaf Ltd. (Luck- 
ett Sr. chairman the board) 
bought the dies make the 
binder 

was visit New York 
that Luckett met the European 
inventor the binder, help- 
finance preparation dies 
and collaborated design and 
construction, 

Goat took manufacture, 
and Luckett Loose Leaf became 
exclusive distributor for Canada. 
Recently Goat, which special- 
izes meta] stampings, found 
its work electronics and as- 
sociated fields required all its 

facilities. This led decision 
drop the binder, called Swing- 
O-Ring. 


Chambers Co., Winnipeg; Wil- 
lard’s Chocolate Co., Toronto. 

And Weston’s itself has con- 
fectionery plant Brantford, 
Ont. 

the chocolate confectionery 
business are famous-name com- 
such Rowntree Co., 
Toronto; Walter Lowney Co. 
and Fry Cadbury Ltd., both 
Montreal. 

Not even their own trade 
group, the Confectionery Asso- 
ciation Canada, will hazard 
guess which these three 
companies clear second 
place, after Neilson’s. 


fectionery manufacturers follow 
the sales race—Moirs Ltd., 
Halifax; Smiles’n Chuckles Ltd., 
Kitchener; Ganong Bros. Ltd., 
St. Stephen, N.B.; and Willard’s. 

Industry people will not at- 
tempt place them precisely 
the see-saw candy sales race. 

Some Canadian 
say they “don’t wel- 
come the powerful Hershey en- 
try,” but admit that the situa- 
tion not “all black.” 


After all, they say, competi- 
tion from imported confections 
has been growing. 1960, $11.3 
million chocolate and sugar 
confections from many foreign 
countries—even Russia—landed 
Canada. 


This compares with $10.1 mil- 
lion 1959. And imports 
candy have more than doubled 
since 1950. 

exported about $200,000 
worth candy 1959 1945 
was the high year when more 
than million Canadian- 
made candy left the country. 

Canadian producers say that 
Hershey, through its heavy pro- 
motion candy food, may 
help the industry two direc- 
tions. 


achieve higher per capita 
consumption chocolate con- 
fections. 


Hershey will join forces with 
the rest the industry seek 
have the federal government 
remove the 11% sales tax ap- 
plied confections Canada. 

official Hershey told 
the company would work 
these directions Canada. 

couldn’t say exactly how 
the company would promote 
will gear our 
whole marketing approach 
‘different’ Canadian market,” 
says. 

Canadian executive personnel 
haven’t been appointed yet. 
the moment, Harold Ingram, 
sales promotion manager 
Canadian sales. 

Hershey people throw cold 
water reports that the com- 
pany will try too create semi- 
company town Smiths Falls. 

Hershey they built town 
that looks like college 
nity, with Hershey-built (and 
paid for) community projects. 

“Not Smith Falls,” says 
the official. 

“We intend use the local 
labor available. All want 
real good neighbors. 

“So far, the attitude the lo- 
cal people been wonderful. 
just hope that they are 

“Hershey will need chance 
build its sales market 
Canada.” 


Another four chocolate con- 


Now Luckett Loose Leaf will 
produce for Canadian, U.S., 
and export markets, 

Canadian market isn’t 
Luckett, Jr., president, told 
FP, but his firm sells many 
thousands them each year. 


believes can make them 
here and market them com- 
petitive price. 


General Dev. 
Home Sales 


Spurt Ahead 


Sales General Development 
Corp., Miami, Fla., 12% 
first quarter 1961 $14.6 

April, first month second 
quarter, homesite and home 
sales increased 40% and 25% 
over same month 1960. 

First-quarter net profit 
(22c 1960). 

President Frank Mackle 
Jr. says 17,460 homesite and 
759 home sales were made be- 
tween Jan. and April 
company’s Florida communities 
gains 22% and 20% over 
new sales 1960 period. 

this trend continues, com- 
pany anticipates far better total 
sales and earnings 1961 than 
last year, adds. 

Stockholders approved 150,- 
000-share restricted stock option 
plan for key employees. Board 
directors was re-elected. 


Closed-End Fund 
Rights Offered 


Shareholders Economic In- 
vestment Trust Ltd., Toronto, are 
being offered rights subscribe 
for one additional common share 
$34 for each five shares held 
May 24. 
Offer expires June 23/61, 
quarterly dividend 30c per 
share has been declared, payable 
June shareholders record 
May 23. 

Shares subscribed for under 
offering will not eligible 
dividend. 

Holders convertible de- 
bentures may convert into com- 
mon stock shares for each 
dividend and Rights offer 
will reduce conversion price after 
June $39 share. 

EIT shares closed $42% 
mid-week. Range this year 
$42% $35, Outstanding 
|capitalization Dec. 31/60 con- 
sisted shares. 


Lakes Power 
Nets 68c Share 


Great Lakes Power Corp., 
Sault Ste. Marie, reporting for the 
first time quarterly basis, 
shows net profit $301,248 
per common share) for three 
months March 31/61. 


VARNISH, corn syrup, liquid paraffin, tomato paste, host liquid chemical 
products all these commodities and many more travel our tank cars! 

Whether you wish ship petroleum products, compressed gases, edible products, 

any other bulk liquid, Products Tank Line will build special car and lease 
There’s costly investment, maintenance, and minimum out-of-service time, 


Products Tank Line owns and the largest fleet tank cars Canada, 
offers unparalleled service from five repair shops located strategically across Canada 
and has the only wholly-integrated tank car building facilities the country. 

also have unique per diem leasing arrangement for petroleum shippers. 
your product travels tank think first Products Tank Line! 


DIVISIONS: 

SPARLING TANK & MFG, CO. 
Fabricators and Erectors 
Steel Plate Products 


Comparable figures for last 


year are not given. 
Operating revenue for the per- 


travels 


tank car! 


GRAVER WATER CONDITIONING CO, 


Water Treatment and Chemical 
Process Equ ipment 


THE LINDSAY COMPANY 
Home-owned Water 
Softeners 
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REPAIR 
SHOPS: 
Edmonton 
Regina 
Oakville 
Montreal 
Halifax 


PRODUCTS 
TANK LINE 
CANADA, LTD. 
181 Bay Street, Toronto, 3-9406 


SMITH & LOVELESS COMPANY 
Factory-Built Sewage Transfer 
and Treatment 


Stainless Steel Branch Bank Design Awards 


Prizes totaling $10,000 will 


iod was $1,442,393. Operating given stainless steel design 
penses amounted $614,697, competition for branch bank. 


terest and other fixed charges 


were $257,734 and income 
ganized the Stainless Steel De- 


totaled $281,616. 


The competition has been or- 


Common share earnings are| sign Award Committee whose 


after preferred share dividend re- members 
Ltd., International Nickel Co. 


quirements $22,535. 


include Atlas Steels 


Company earned $886,058 Canada and Union Carbide Can- 


per share) 1960. 


ada Ltd. 


GOODYEAR KIPLING AVE., REW TORONTO, DISTRIGUTION CENTRE, BERKINSHAW, CHAIRMAN OF THE BOARD; L.E. SPENCER, PRESIDENT, W. A. CLARK, CHIEF ENGINEER; CONSULTING ENGINEER: 6. WATSON 


There are two categories: 


Design concept, open Cana- 

dian architects and graduates 
Commonwealth architec- 
ture schools. 


open Canadian designers, ar- 


first category, there will 
$5,000, $1,500, $750 and $250 
awards. 


There will prizes $1,500, 
$500, $300 and $200 the second 
class. 


Details are available from Prof, 


architects. 


ture, University Toronto. 


For on-time 
completion and 
complete satisfaction, 
you’re good 
company with 


CARTER 


Contractors for over years 
THE CARTER CONSTRUCTION 
COMPANY LIMITED 


TORONTO: 


419 Cherry St., Phone EMpire 3-5141 


WINNIPEG: 


525 Kylemore Ave., Phone 43-2233 


~ 
. 
| 
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ANNOUNCEMENT 


JOHN WILLIAMS 


The appointment of John D. Williams as 
General Sales Manager, Maxwell 
St. Marys, Ontario was announced re- 
cently by John S. Elliott, Executive Vice 
Presjdent. 

In carrying out his new responsibilities 
Mr. Williams will direct and co-ordinate 
Maxwell Ltd.'s marketing activities as 
related to sales, advertising and promo- 
product planning, export sales and 
service. 

Maxwell Ltd. and its subsidiary, Mar- 
ehand Furnace Ltd., are major manufac- 
furers of auxiliary oil and gas space 
heaters, home laundry equipment, power 

“lawn mowers and other related garden 
equipment. 

This appointment is one of several 
being made in the progressive expansion 
program of Maxwell Ltd. in Canadian 
and overseas markets. 


Keep 
ahead 


with FP. Read regularly, for 
news that will help you 
better business. 


Canada: yearly; $14 
for years. Elsewhere: 
yearly; $16 for 
mail this 


For regular delivery, 


coupon today. 


The Financial Post, 
481 University Ave., Toronto 2 


Please enter my subscription for 
0 one year © two years 
and start sending FP immediately. 


© send bill © cheque enclosed 
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Customs Decides 


When 


OTTAWA (Staff) new 
Customs ruling has provoked 
storm U.S, building 
circles. 

raises the question: 
Canadian Customs regulations 
prevent U.S. educational 
commercial exhibits and shows 
from being seen Canadian 
cities. 

Chicago building trades 
magazine, Brick and Clay, says 
the question. 

The magazine cancelled 
scheduled for display Toronto 
because Customs 
duty must paid the ex- 
hibits. 

open letter its read- 
ers, the magazine complained 
that had wasted “hundreds 
man-hours and thousands 
dollars trying bring this use- 
ful exhibit” Toronto 


vention the American Cera- 
mic Society, scientific group 


which met April 23-26. 
The Canadian Customs divi- 
sion answers “no” the ques- 


tion. 


“We admit bona fide edu- 
cational exhibits from the 
duty-free and give the same 
treatment dozens frankly 
exhibits every 
year.” 

The reason for levying duty 
the Brick and Clay exhibit 
tariff item. 

Here are the facts the case, 
which are not disputed either 
side: 

The exhibit, entitled Ceramics 


for the Future, consists some 


100 items illustrating new ap- 
plications ceramic and clay 
products, supplied com- 
panies and research institutions. 

contains posters mentioning 
the name the magazine which 
put together, and which has 
cities. 

tariff item, No. 700, speci- 
fies free rates for: 

“Goods imported for display 
convention public ex- 
hibition held association 
not engaged business 
private commercial character 
which the goods various 


MARACAIBO LIMA MULHEIM-RUHR 


the 


wherever client’s interest 


Copper mines 
Market.. 


JOHANNESBURG MELBOURNE 


factories European Common 
all sorts the Near and Far East... 


wherever client’s interest stake you find skilled 
Marsh McLennan insurance technicians the job. 
With offices, affiliates and correspondents virtually 
all the world’s major markets, Marsh McLennan 
equipped arrange and service sound corporate program 
insurance anywhere the free world. Representing your 
interests turn your advantage intimacy with national 
laws, languages, customs and currencies, and immediate 
familiarity with economic and political environments. 
Underwriting, engineering, loss adjusting and employee benefit 
programming—broad scope, our services reflect long-time 
stability, wide experience and advanced creativeness the 
development new protection meet present day requirements. 
May discuss with you further the advantages 


our international facilities. 


LIMITED 


Marsh International 
General Insurance Brokers 
AVERAGE ADJUSTERS 


TORONTO, 44 King Street West 


MONTREAL, 1010 St. Catherine Street West 


VANCOUVER, Standard Building 
CALGARY, 140 Sixth Avenue S.W 


Offices also in principal cities in the U. §. A., 
Havana, Cuba, Caracas, Veneruela and London, England 


manufacturers producers are 
displayed.” 

Brick and Clay hoped that its 
exhibit would qualify for free 
entry under this item. Reasons: 
The convention was public 
the item requires. Any person 
was allowed see other ex- 
hibits which were part the 
convention. 
The American Ceramic Society 
qualifying 
under the terms the item. 

But the exhibit didn’t qualify 
Customs’ opinion. 

The key word this case 
“association”. The exhibit wasn’t 
“sponsored” the American 
Ceramic Society, Customs ruled, 
but Brick and Clay maga- 
zine. 

Sponsorship this case means 
undertaking that 
give Customs guarantee that 
the exhibit items, admitted 


duty free Canada, would 
returned the U.S. and not 
Canada. 

The American Ceramic Soc- 
iety declined give this under- 
taking, and Customs therefore 
ruled that the exhibit was not 
private company, Cahners Inc., 
Chicago, which was trying 


Brick and Clay officials told 
that one the reasons why 
the society declined “spon- 
sor” the exhibit that 
publishes magazine which 
competitive with Brick and 
Clay; and that didn’t want 
sponsor competitor. 

The Customs division habi- 
tually admits exhibits U.S. 
manufacturers Canada duty 
free under Item 700, they are 
for display conventions. 

Exhibits drug makers are 
displayed American Medical 
Association conventions Can- 
ada; and exhibits mining 
machinery companies are ex- 


American Institute Mining 
Metallurgical Engineers. 


The present wording tariff 
Item 700 frankly designed 
prevent U.S. companies from 
entering promotion ex- 


hibits duty free. 


The item was re-worded five 


years ago after Tariff Board 
pany did just that. 

Before 1956, tariff Item 700 
allowed duty-free entry for 
“articles brought into Canada 
temporarily for the purpose 
being publicly displayed ex- 
hibitions under sponsorship 
any agricultural other as- 
sociation.” 

American machinery 
manufacturer, Harnischfeger 
Corp., brought display 
machinery items for sales 
promotion. Customs asked for 
duty payments and Harnisch- 
feger appealed the Tariff 
Board. The board decided 
against Customs. 


The key word, this case 
the present one, the inter- 
pretation 

Harnischfeger said was 
association, i.e., group per- 
sons formed for common ob- 
jective, and the board agreed. 

The object the re-wording 
was enable the department 
levy duty displays com- 
panies, and allow displays 
associations enter duty-free, 
even companies exhibited 
them. 

This why the item now 
specifies that qualify, the 
sponsoring association must not 
private commercial charac- 
ter.” 

Customs officials claim that 
this phrase interpreted broad- 
ly. 

Thus association U.S. 
plumbing manufacturers would 
allowed duty-free entry 
their convention exhibits. Pre- 
sumably the association would 
not engaged any 
mercial” activity, though 
each its members was. 


$600,000 Order For 
Aro Equipment 


Aro Equipment Canada 
Rexdale, Ont., has won contracts 
totaling more than $600,000 from 
Canadair Ltd., Montreal, for 200 
aircraft oxygen systems for the 
CF-104 Lockheed jet fighters. 

The systems were developed for 
the RCAF Aro and Firewel 
Buffalo, N.Y., both subsid- 
iaries Aro Equipment Corp., 
Bryan, 


Systems include dual oxygen 
dual regulators 


sources and 
provide Canadian pilots the 
CF-104 with oxygen supply 
completely independent the 
aircraft’s integral equipment 


promote the sale its magazine. 


Industrial 
ASH TEMPLE LTD., Toronto, 


profit 1960 dropped $153,- 
527, due higher operating costs 
and reduced earnings subsidiary 
company, President Harris 
says. 

Subsidiary Equipment Manufac- 
turing, custom sheet metal fabri- 
cation, facing increasing compe- 
tition and low profit margins, Har- 
ris adds. 

increased proportion dental 
equipment sales was made de- 
ferred terms, which increased bank 
loan $295,000, shareholders were 
told. 


CONSOLIDATED INCOME ACCOUNT . 


Years Ended Dec. 31: 1960 1959 
Net earnings ........ $388,423 $386,951 
Less: Depr. .....cceecs 45,708 44,101 
Int. chgs., etc. seers 58,577 51,262 
Inc, tax .....6 130,611 131,147 
Net profit .... 153,527 160,441 
Less: Divds. 91,745 92,014 
Surplus ..... 61,782 68,427 
Earnings per 
6% Pref $61.41 $64.18 
Paid .....coce 6.00 6.00 
642% Pref. seccvese 5.46 5.56 
Paid 0.65 0.65 
COMMON 1.22 1.28 
Paid 0.60 0.60 
Shares o/s as at Dec. 31: 
6% Pref., $100 par . 2,500 2,500 
6%2% Pref., $10 par 25,361 26,166 
Common, n.p.v. .... 100,000 100,000 


CONS, BALANCE SHEET—MAIN ITEMS 


As at Dec. 31; 1960 1959 

Total curr. assets .. 2,157,365 1,841,350 
Investments .......++. 27,000 27,000 
Fixed assets* ....+00 307,914 272,123 

Total assets ....ee++ 2,492,279 2,140,473 
Due bank ...... ° 650,000 355,000 

Total curr. lia ° 1,004,640 772,991 
Def, inc. tax ....- eee 84,000... 
Funded debt ...sses. 399,000 417,000 
Capital stock ...csess 508,770 516,820 
Contr, surplust 2,298 1,873 
Capital surplus ....++,. 19,943 19,943 
Earned surplus ...... 473,628 411,846 

*After deprec. of . 215,711 201,787 


tArising through profit on redemption 
of pref. shs. 


Working capital ..... 1,152,725 1,068,359 


Bank Commerce 
Staff Changes 


K. N. BENNISON, assistant manager, 
Kitchener, Ont., to be an assistant man- 
ager, personal loan department, Toronto. 

M. C. BLAKE, to be an assistant ac- 
countant, Market, Toronto. 

S. J. BONNY, an assistant accountant, 
Montreal, to be manager, securities de- 
partment, Montreal. 

D. J. CHADDERTON, accountant, Kam- 
loops, B.C., to be manager, Salmo, B.C. 

R. A. L. CHRISTY, formerly account- 
ant, Kingsway & Knight Rd., Vancouver, 
to be a business development officer, 
regional office, Vancouver. 

K. L. CUTTS, manager, business devel- 
opment department, regional office, Cal- 
gary, to be a superintendent, business 
development division, head office, To- 
ronto. 

O. DiGIULIO, to be an assistant ac- 
countant, St. Clair & Dufferin, Toronto. 

W. C. DOLLAR, accountant, Caledonia, 
Ont:, to be accountant, Milton, Ont. 

E. J. J. DOYLE, an assistant manager, 
personal loan department, Toronto, to be 
a special representative, regional office, 
Montreal. 

J. H. JOHNSTON, to be accountant, 
Bay & Wellesley, Toronto. 

M. A. MacINTYRE, to be an assistant 
accountant, Toronto. 

J. W. McDONALD, manager, Lawrence 
& Keele, Toronto, to be manager, Thorn- 


hill, Ont. 
J. E. McNAUGHT, manager, Salmo, 
B.C., to be manager, Chemainus, B.C. 


P. W. REID, 
Dupont, Toronto, to be manager, 
rence & Keele, Toronto. 

J. R. SWANTON, assistant accountant, 
Brandon, Man., to be an assistant ac- 
countant, Saskatoon. 

J. A. TURCOTTE, accountant, Drum- 
mondville, Que., to be manager, Danville, 
Que. 

S. D. WELLS (Mrs.), to be assistant | 
accountant, Brandon, Man. 

ZIMMERMAN, accountant, Eg- 
linton & Rosebury, Toronto, to be ac- 
countant, Princess & Alfred, Kingston, 
Ont. | 


manager, Dovercourt & 
Law- 


D. CARSTAIRS, an assistant account- 
ant, Oshawa, to be a personnel assistant, 
head office, Toronto. 

M. B. DONOVAN, assistant accountant, 
Queen East, Toronto, to be accountant, | 
Eglinton & Rosebury, Toronto. 

W. J. FAWCETT, manager, Portage & 
Moorgate, St. James, Man., to be man- 
ager, Norwood, Winnipeg. 


J. D. GARDNER, to be an assistant | 
accountant, Walkerville, Ont. 

R. GARVIN, accountant, personal 
loan department, Toronto, to be manager, 
Dovercourt & Dupont, Toronto. 

W. E. GRAY, accountant, Port Arthur, 
Ont., to be manager, Portage & Moorgate, 
St. James, Man. 

D. F. JACKMAN, assistant manager, 
Queen & Bathurst, Toronto, to be an as- 
sistant inspector, head office, Toronto, 

J. C, MERRITT, to be an assistant 
accountant, Port Credit, Ont. 

J. MURRAY, manager, Norwood, 
Winnipeg, to be a business development 
officer, regional office, Winnipeg. 

S. D. McCONNELL, to be an assistant 
accountant, West Toronto, Toronto. 


CALGARY 
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put this communications consultant 


can show you how to: 


Reduce communications overhead. 
Cut long-distance communications 
Speed and improve information flow 


customers and branches. 


Get the jump competition—through 


improved communications. 


Reduce costly errors and 


misunderstanding. 


Your consultant backed the experience Canada’s great Telecom- 
munications team that serves all Canada. can show you how 
Teletype, Telex, Telegrams, Integrated Data Processing, Facsimile, Wirefax, 
Telemetering and other communications, systems can help your business. 


CANADIAN 


Call your Canadian National—Canadian Pacific consultant 
for free analysis your business communications needs. 


CANADIAN 
PACIFIC 


MONTREAL (Staff) bec corporation, Quebec 85,000 route miles. 


tourist dollars should pour into 
Canada the proposed exten- 


sion National Trailways bus 
systems gets the go-ahead 


Quebec. 


new privately owned Que- 
operate four daily 
trips each way between Mont- 


L. H. NICOLLE, accountant, Palmers- 
ton, Ont., to be accountant, Galt, Ont. 
Ww. T. ‘TAYLOR, formerly accountant, 


124th St. & 118th ‘Ave., Edmonton, to be | 


an assistant cashier, San Francisco. 

E. G. TOWNSEND, assistant accountant, 
Bloor & Lippincott; Toronto, to be ac- 
countant, St. Clair & Vaughan Rd., To- 
ronto. 

D. A. J. WEBSTER, assistant account- 
ant, Bagot & Brock, Kingston, Ont., to be 
accountant, Barton & Parkdale, Hamil- 
ton, Ont. 

O. J. WIENS, to be manager, Ellice 
St, James, Man. 


Ave. & King Edward St., 


ways Ltd. has applied for inter- 


national rights between Mont- 
real and U.S. border via Route 
Application will heard 
June 


Quebec Trailways proposes 


real and New York City, 


through Lake Placid and 


this side the border. 


National Trailways or- 
ganization approximately 
regional bus companies forming 
national U.S. network, over 


Trailway Buses provide sand- 
wich bars, cocktail service, 
telephone service and 
carry stewardesses. The asso- 
expects these services 
will eventually offered 
Canada. 

First buses the Canadian 
route will cost $60,000. 

Company will provide 
service Malone, Saranac Lake 
Albany area, not presently 
directly bus with 
Montreal. 


book increased overseas busi- 
ness for Montreal through Na- 


Quebec Trailways expects 


Cocktail Bars, Telephones Coming Canadian Buses 


tional Trailways which has 
travel agents throughout 
world, addition U.S. 
ticket offices. 

direct Trailways service 
has been available Canada, 
only passengers from Europe 
were booked into Montreal last 
year Trailways agents. 
3,900 arrived via U.S. ports. 


Quebec Trailways expects 
opposition its applica- 
tion. will, however, have 

They claim many prospective 
clients ask for service into Can- 
ada, 


MONTREAL 


| 
| 
Street | | 
| 


Company Reports 


Machinery 


CANADA MACHINERY CORP., 
Galt, net profit was 2.8 times great- 
$707,149 for year Jan. 31/61. 

Demand for company’s products 
and services saw further improve- 
ment, President Dieter Stinnes says. 

Modernization program was con- 
tinued and additional production 
equipment was installed. 

Company May/60, leased plant, 
machinery and equipment 
Kitchener produce heavy steel 
fabrications, which previously had 
been purchased. With this additional 
capacity company able enter 
new fields and widen its manufac- 
turing program, Stinnes says. 


INCOME ACCOUNT 


Years Ended Jan, 31: 1961 1960 
Net oper, profit ..... . $513,308 $241,919 
Add: Prof. sale f.a, .. 4,264 6,509 
Prof. s. inv. ...++«++ 465,453 155,553 
Other income ...s.. 79,563 *15,704 
Net earnings .... 1,062,673 479,775 
Less: Deprec. ... 150,197 122,637 
Debt interest . 40,365 44,286 
Inc, tax res, .. 164,962 62,715 
Net profit 707,149 250,137 
Less: Divds, 100,000 50,000 


Surplus ........ 


prior years. 

Times Interest Earned: 
Before deprec. ..... 26.33 10.83 
After deprec. ...... 22.61 8.06 

Earnings per Share and Dividend Record: 
Common $7.07 $2.50 

cs 1,00 0.50 

Shares o/s at Jan. 31: 

Common, n.p.v. ... 


100,000 100,000 


BALANCE SHEET—MAIN ITEMS 


As at Jan. 31: 1961 1960 
Cash & invest. ...... $228,205 $821,208 
Inventories .......... 931,486 775,296 

Total curr. assets .. 1,520,070 2,099,135 
Investments ......... 1,836,957 981,817 
Fixed assets* ........ 1,575,510 1,487,742 

Total assets 4,953,978 4,589,027 

Total curr. liab 822,454 928,960 
Funded debt ......... 801,000 920,000 
Capital stock ........ 411,000 411,000 
Capital surpluses ..... 680,914 697,606 
Earned surplus ..... 2,238,610 1,631,461 


*After depr. of .... 1,564,577 1,291,497 
esArising from appraisal of f.a. after ad- 
justments. 
Working capital ..... 


697,616 1,170,175 


Textiles 


TIP TOP TAILORS LTD., To- 
ronto, had $190,536 net loss for year 
Feb. 25/61. Net loss for weeks 
Feb. 27/60, was $141,379. 

Sales were somewhat disappoint- 
ing, being about less than 
comparable period previous year, 
Chairman David Dunkelman and 
President 
say. 

rent fiscal year were 6%. Com- 
pany expects in- 
crease coupled with some decrease 
expenses. 

Number stores operation 
Feb. 25/61 was 66. Three new stores 
were opened shopping centres 
Halifax, Toronto and Calgary. One 
Toronto store was enlarged consid- 
erably. 

Stores Owen Sound and Galt 
were closed. Company’s products 
these cities are now sold through 
dealers. 


INCOME ACCOUNT 


52 wks. 60 wks 

ended ended 

Feb. 25 Feb. 27 

Period: 1961 1960 
Net oper, profit ..... $57,041 $87,162 
Add: Invest. inc. ses. 12,085 16,267 
Net earnings ...scsce 69,126 103,429 
Less: Deprec. ..-+eese 169,793 173,525 
Int, chgs. 89,869 71,283 
Net loss & deficit ... 190,536 141,379 


Earnings.-per Share and Dividend Record: 


Common $1.59 4$1.18 
None paid. 
Shares o/s at: 
Common, 120,000 120,000 


BALANCE SHEET—MAIN ITEMS 


Feb.25 Feb. 27 

As at 1961 1960 
Inventories .......... 3,500,531 3,736,433 
Total curr. assets .. 5,041,589 5,321,168 
Fixed assets* ........ 1,978,629 1,961,483 
Total assets .......-. 7,389,449 7,621,014 
Bk, overdraft ....se+. 930,099 976,178 
Total curr, liab. 2,391,989 2,415,830 
Mortgage loans ...e. 361,544 378,732 
Capital stock ....see. 600,000 600,000 


Earned surplus ...... 4,035,916 4,226,452 
*After depr, of .... 2,801,226 2,708,629 
Working capital ...... 


Mining 

LITTLE LONG LAC GOLD 
MINES profit 1960, $145,694, 
more than double 1959 earnings. 
management and service charges 
associated companies, 

President Boeckh says com- 
pany continues undertake field 
activities its own behalf and with 
others. This included staking, 
Little Long Lac, two blocks 
mining claims Fort Hope, Ont., 
area during 1960. 

Staking resulted from location 
surface gold showings number 
points, Boeckh adds. Associate 
Lun-Echo Gold Mines also staked 
claims adjacent the Little Long 
Lac discovery group. Further ex- 
ploration conducted this 
year. 

INCOME ACCOUNT 
Years Ended Dee. 31: 1960 1959 


Manage. & service 
chgs. to assoc. cos. 
1 


Add: Other inc. ..... 6,7 
Prof., invest. sale .. 2,555 29,625 
Prof. sale assets ... 7,600 1,824 

Less: Deprec, 7,330 7,260 
Expl. exp. 40,674 25,988 
Inc, tax ...... sees 50,000 77,600 
Shut-down ex 43,153 367 
Admin. exps. . ..+. 198,910 239,561 
Advances W/O ...0s 2,119 33,780 

Net profit & surp. .., 145,694 67,358 
4Credit. 

Earnings per Share ., $0.08 $0.04 
None paid. 


Shares o/s at Dec. 31: 
Common, n.p.v. ... 1,900,000 1,900,000 


BALANCE SHEET—MAIN ITEMS 


As at Dec. 31: 1960 1959 
Cash & bonds ....... $56,653 $80,325 

Total curr. assets .. 88,994 124,336 
Int. in subsid. ........ 
Shs, & advs., assoc. 

GOB. 1,164,567 1,792,997 
Mining props. ........ 10,210 9,814 
Equip & fixturesa ... 45,001 48,845 

Total assets ...... «+ 1,789,882 2,002,557 

Total curr. 65,751 199,620 
Capital stock ..... ee» 1,272,160 1,272,160 
Surplus . 401,471 530,777 

aAfter depr. of .... 26,976 19,761 
Working capital ..... 23,248 


*Excess of curr, liabs. over curr. assets. 


Management can play vital role 
the success the 1961 Census 


The official decennial inventory the nation begins June Census 
statistics form the basis for intelligent management Canada’s private 
business and public affairs. Everyone and every business benefits from 
accurate reporting occupations the 1961 Census. Here’s how manage- 
ment can make significant contribution. 


Arrange inform your employees their exact job title. 


Machine Operator 


Mechanic 


EXAMPLES 


RIGHT 


Lathe Operator, Punch-Press Operator, Sewing- 
Machine Operator, Billing-Machine Operator 


Auto Mechanic, Office-Machine Mechanic, 


Aircraft Mechanic 


Sales Clerk, Stock Clerk, Accounting Clerk, 


Shipping Clerk 


Civil Engineer, Stationary Engineer, 
Engineer, Diesel Engineer 


Office Manager, Sales Manager, Production Manager, 


Credit Manager. 


Display the 1961 Occupation Census Posters your office and factory. 
you have not already received sufficient posters, more may obtained 
from the Dominion Bureau Statistics, Ottawa. 


Help Canadians plan for the future. HELP CANADA 


Published under the authority The Honourable George Hees, Minister Trade and Commerce 


Ws 


Food 


BOWES Toronto, consolidat- 
net profit declined 9.4% $458,- 
633 1960. 

Company redeemed 25% out- 
standing preferred shares March 
28/61. 


CONS. INCOME ACCOUNT 


Years Ended Dee. 31: 1960 1959 
Net oper, profit ..... $1,074,941 $1,158,574 
Add; Invest. income . 12,334 22,121 
Net earnings ......... 1,087,275 1,180,695 
Less: Deprec. 149,222 137,006 
Interest .... 2,380 3,795 
Income tax .««. 465,995 521,612 
Min. int. ....cceeees 10,545 12,105 
Net profit ....... 458,633 506,177 
Less: Pref. divd. 5,995 7,310 
175,234 175,235 
Surplus for year ..... 277,404 323,632 


Earnings per Share and Dividend Record: 


Preferred .......... $0.77 $0.69 
Paid ve 0.01 0.01 
3.87 4.27 
Shares o/s as at Dec. 31: 
Pret., Gl POF 599,501 731,058 
Common, n.p.v. .... 116,823 116,823 
CONS. BALANCE SHEET—MAIN ITEMS 
As at Dec. 31: 1960 1959 
Cash & mkt. sec, .... $957,055 $407,054 
Inventories .......... 2,774,245 3,171,594 
Total curr. assets .. 5,044,524 5,120,953 
Invest. in affil. cos. . 129,327 129,327 
Fixed assets* ........ 1,396,790 1,264,870 
Total assets ........ 6,635,945 6,580,454 
28,000 
Total curr, liabs. ., 1,657,367 1,732,498 
Minority int, .... 80,415 74,510 
Long-term debt . 41,424 62,244 
Capital stock 638,442 -769,999 


Earned surplus ...... 4,218,297 3,941,203 
tAfter depr. of .... 1,184,409 1,071,320 
Working capital ..... 3,387,157 3,388,455 
Contingent liability as at Dec, 31, 1960, 
re letters of credit $446,800; guarantee of 
loan of subsidiaries and affiliates $550,000. 


Oils 

LOCHABER OIL CORP. profit 
increased 54% 1960, $26,870. 

Company again waived interest 
$400,000 first mortgage bonds 
subsidiary Frontier Oil 
Gas, order allow Frontier 
continue mineral purchases and 
exploration. 


INCOME ACCOUNT 


Years Ended Dec. 31: 1960 1959 
Net income ........ ee $59,910 $60,710 
Less: Gen. exp. ..ce- 20,561 30,507 
Depletion ...... seee 10,479 12,021 
Income taxes ...e.. 2,000 800 
Net profit & surp. ... 26,870 “17,382 
Earned per Share .... $0.038 $0.025 
None paid. 
Shares o/s at Dec, 31: 
Common, n.p.v. .... 703,742 701,742 
BALANCE SHEET—MAIN ITEMS 
7 As at Dec, 31: 0 1959 
Cash & notes ........ $150,015 $9,584 
Total curr. assets ,, 159,744 157,668 
Invest., subsid. ...... 627,706 627,020 
Oil royaltiest ..... woe 311,199 321,678 
Tetal assets ...... « 1,912,199 1,927,634 
Total curr, liabs, .. 5,075 51,179 


Capital stock .... 
Earned surplus ..... 
*Mkt. value ..... 


Working capital ..... $154,669 106,489 
Mining 


HOWEY 
MINES’ net profit 1960 was $69,- 
435, compared loss $32,844 
1959. 

President Keevil says value 
investment increased $700,000, 
$10.2 million. Increased liquidity 
company due sale part 
holdings Geco Mines. Howey still 
holds 161,000 Geco shares. 


President Keevil noted, share- 


holders’ meeting, purchase 1,500,- 


000 shares Canadian Devonian 
troleums $5.25 share. Estimates 


present value indicated income 
from production the Steelman 
field alone would more than justify 
price paid for the stock, said. 


Shareholders approved 
crease capital four million 
shares creation additional two 
million shares, par. There 
proposal under consideration for 
issuing additional shares this 
time, Keevil said. 


Howey conducting exploration 


with other Keevil group companies, 
has resumed exploration its! 
former producing property 
Lake, Ont., area. 


INCOME ACCOUNT 


Years Ended Dec, 31: 1960 1959 
Interest earned ....-. 113,031 30,206 
Total income .,...s0+ 237,698 60,011 
Less: Gen, €XD. s-eees 153,885 63,647 
Depreciation 754 751 
Expl. exp. w/o ..s. 13,624 13,624 | 
Net profit & surp. ... 69,435 *32,844 


*Loss & deficit. 

Note—In 1960, $5,319,027 profit on sale 
of investment was carried through sur- 
plus. 

Earned per Share .... $0.035  d$0.016 

None paid. - 

Shares o/s at Dec. 31: 
Common, $1 par ... 2,000,000 2,000,000 


BALANCE SHEET—MAIN ITEMS 
As at Dec. 31: 1960 1959 
Total curr, assets .. 5,467,020 
Mkt. securities* ..,.. 1,839,502 1,511,928 
Loan receivable ..... 215,500 251,500 
Mining claims ...se0 1 1 
Plant & equip. ..s0s- 1 3,004 
Total assets ......5, 7,535,202 2,123,770 
Total curr. liab, ... 28,387 11,877 
Capital stock ........ 2,000,000 2,000,000 
Less: Cap. deficit .... > 
*Market value ..... 4,631,671 9,003,240 
4Carried to earned surplus account. 
314,215 


Working capital ..... 5,438,633 


QUEBEC LITHIUM CORP. had 
net loss $220,786 1960, compared 
President Pierre Beauchemin says. 

Company built lithium extraction 
plant 1960 employ new process 
obtaining lithium carbonate. 
lithium hydroxide mono-hydrate. 

Company has 25% interest 
Hastings Mining Development 
which owns Solbec Copper Mines, 
planned for production start 
year. 


INCOME ACCOUNT 
Years Ended Dec. 31: 1960 1959 
Metal recoveries .... $62,535 $1,651,946 
Less: Oper. exps. .... 168,935 1,087,440 


Operating profit .... %$106,400 564,506 
Less: Deprec, .:...... 87,620 89,092 
Amort. of premill. 

& def. dev. exp, . 81,108 81,113 
Outside explor. ... 40,081 36,919 
Loss sale f.a. ...... 

Add: Other income ., 98,792 30,451 
Net profit & surp. .. 220,736 387,833 


tLoss or deficit. 
Earned per Share .. 4$0.087 $0.15 
Shares o/s at Dec. 31: 

Common, $1 par ... 2,550,000 2,550,000 


BALANCE SHEET—MAIN ITEMS 


As at Dec, 31: 1960 1959 
Cash, invests.. etc. .. $474,350 $1,202,972 
Conc. in stkpile. ..... 238,164 243,826 
Due from Lith. Corp. 

Total curr, assets .. 1,038,816 2,338,963 
Invest. aff. cos. ...... 701,308 126,350 
Due from Lith. Corp. 

Def dev. exp.* ... .. 858,454 939,561 
Mng. props. .......-. 155,000 155,000 | 
Bidgs., plant, equip., 

at costa 4,121,319 3,428,405 

Total asserts 8,686,136 

Total curr, liab. .... 73,694 238,995 
Capital stock ....... 4.318.817 4,318,817 
Capital surplus? ... 1,713,439 1,713,439 


Barned surplus ...... 2,128,550 2,349,335 
*After w/o of 574,082 492,974 
After depr. of .... 909,092 838,685 
tArising from settlement of litigation 

with Lithium Corp. of America Inc. 

Working capital ..... 965,119 2,009,068 
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Worth more than money... 


modern business, everything you buy 
manufacturer buys the tools and raw 
materials create finished product. 
dealer buys this product saleable 
inventory. industrial user buys 


cut costs improve service. 


Maker, seller, buyer all willingly 
invest the cost price for the greater 
value the product. Wherever you 

fit this purchase picture, you will find 
United Dominions ready provide the 
financing that makes your investment 
possible, profitable and convenient. 


Whether you require financing take 
advantage special opportunity, 
meet emergency, sound basis 
for preservation working capital, 
United Dominions has the experience 
your field quickly set plan 
that works best for you. 

member the worldwide United 
Dominions group, offer you the 
benefits more than years 
experience business and industrial 
financing every part the globe. 
Let help you get the most mileage 
out your purchase credit. 


UNITED DOMINIONS 


Corporation (Canada) Limited 


185 BLOOR ST. E., TORONTO 
448, 42ND. AVE. S.E., CALGARY 


3901 JEAN TALON ST. W., MONTREAL 
10006, 107TH ST., EDMONTON 


Does Democracy Need Some Fanaticism? 


the battle for the minds men, what justification there for Khrushchev’s boast that the world 
can converted communism peaceful means? 


because the deplorable living standards many backward Afro- 
Asian countries have made their people particularly receptive 
Russia’s economic progress? 


because communist propaganda has caused nations now imbued 
with awakening nationalism think democracy terms 
their past experience with imperialism? 


Or, simply that, through fanatical zeal and devotion their 
cause, the Communists have done better job selling communism? 


Some say that democracy “on the skids” right here home—that 
prosperity has made too soft for the extra work and sacrifices 
necessary for survival that are too busy running our own 
respective businesses concern ourselves with the battle the two 
ideologies. 


Some say that only revival the fervid zeal which inspired the 
early. Christians can save democracy some the fanatical 
devotion that Communists display toward their ideology. 


Maybe the time has come when Business should concern itself with those problems which can 
affect the very existence the free enterprise system. so, Business already enjoys potent and 
ready-made means helping inspire Canadians with new enthusiasm for democracy, through 
the intelligent use modest portion advertisements regularly released nation-wide 


Responsibility Our Need Today Should Business Lead The Way? 


MOTOR COACH 


WINNIPEG 


Courier Challenger 
Coach Division 


Nationa! Products 
Division 


NDUSTRIES 


TORONTO 


Metal Products 
Division 


M.C.\|. Parts 
Division 


| 


Company Reports 


Public Utilities 

ISLAND TELEPHONE 
Charlottetown, net profit rose 31.5% 
$199,364 1960. 

Operating revenue increased 
12.3% $1.4 million. 

Number telephones service 
increased 1,226 during year 
17,769 Dec. 31/60. This was great- 
gain any year date for 

Local calls increased 2.9% 31,- 


Mining 


DELNITE MINES profit 1960 
rose 90%, $133,953. Improvement, 
President Moot says, was due 
better average gold price and 
considerable increase grade 
ore. 

Grade and quantity ore de- 
veloped new lower levels was 
“most satisfactory” and company 
expects further three years 


SYLVANITE GOLD MINES, ex- 
pected close down soon due 
exhaustion ore, reports net profit 
$7,572 for 1960. ($153,414 1959). 


Company reduced par value 
stock from 35c per share, 
distributed shares Alminex Ltd., 
shares Mines and about 
$16.70 cash each 100 shares held. 


President Moot says further 
distribution planned after liquida- 
tion assets following mine closing. 


Iron and Steel 


MAXWELL LTD., St. Marys, Ont., 
consolidated net profit rose 20% 
$128,285 1960. 


Better profit results from tax 
credits which reduced income taxes. 
Sales were moderately. 


Subsidiary Butler Metals 
Preston, Ont., sales volume was 
about same 1959 but profits 
declined. faced increasingly com- 


Construction 


LAFARGE CEMENT NORTH 
AMERICA, Vancouver, consolidated 
net profit 1960 was $42,497. Ac- 
counts for 1960 consolidate Rock- 
erete Ready-Mix and its wholly 
owned subsidiaries. Net profit 
1959 was $167,145. 

Lorraine Ready-Mix and subsidiary 
Anglo Canadian Cement. 


President Lofficier says com- 
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This announcement appears matter record only, these securities having been placed 
privately through the 


NEW ISSUE 


New Kingston Hotel Limited 


Kingston, Jamaica, West Indies 


$1,876,000 (U.S.) and £580,000 (Jamaican) 


Sinking Fund Debentures, Due May 1981 


11.2% 1,046,091. mid-year, Delnite made tax-| Mine operated loss petitive conditions 1960. pany’s market position has been (Guaranteed the Government Jamaica) 
$900 000 are holders equal 20c share, following production for about extremely narrow. distribution field and 
otal $1,415,402 $1,260,618| The distributi Mines has ore Chai Maxwell and Pres-| Funds for purchase eeks- 
Less: Ope: distribution consisted one Chairman 1as 
taxes 149,457 cash for each shares held. INCOME ACCOUNT CONSOL. INCOME ACCOUNT crete, Ang 
Less: Pref 37,002 37,002 Less: Deprec. 12,283 15,357 Givds 65.000 70,000 CONSOL. INCOME ACCOUNT 
Note—For tax purposes co. is claiming | Less: Deprec. .. 16,650 15,200 Defiats - gt i erate 14°556 Deficit. Add: Invest. income 17,041 21,141 | Fixed assetst ...+.++. 15,913,328 12,682,170 , March 31/60), due to general rise Add: Tsf. fr. pd.-in 
additional depreciation on which tax Devel. w/o .. 60,039 67,667 hy roa a Ae cal 6.002 0046 Earnings per Share and Dividend Record: Prof. sale inv. & f.a. 43,948 18,882 Total assets ........ 21,776,490 16,307,688 | - securit rices over the past SUIP.—TeV. SEC. «+. 16,526 410,070 
deprec. ...... 3.00 2.42| Capital distribution of 5c and 1/10 sh. Shares.0/s at Dee, 81: $Participating dividend. Add: Tax recovery .. 20,404 | Capital stock ..... ++» 12,100,200 9,100,200 Common $0.60 $0.58 
arnings per Share and Dividend Record: Alminex Ltd. for each sh. held. Cc = 35 ote 3,299,500 Shares o/s at Dec. 3 : Net profit & surp. ... 42,497 167,145 | Share premium ..... 35 35 There was net redemption of 28,- Sew Sirs a dede wate 0.4040.15 04040.13 
yi rege + tesseees $2.49 $1.89 | Shares o/s at Dec. 31: po adi 31. oe? iets 3,299,500 $6 Pref., n.p.v. .... 10,600 10,000 *Includes resuits of Rockcrete Ready- | Earned surplus ...... 126,011 83,514 524 common shares during year. Shares o/s as at Mar. 31: 
9% Pref paid Common} .... ..... 2,978,767 2,978,767 ommon, Par Common, N.p.v. «++ 301,155 301,155 | Mix Ltd. and its wholly-owned subsid- tAfter deprec. of . 3,131,957 896,223 1 552.976 581,500 
0.45 value changed from $1.00 80c BALANCE SHEET MAIN ITEMS *Includes Ready-Mix Ltd.| Domequity Fund Ltd. March| Common, par 
4%% Pref. paid per sh. in July, 1960. = or — CONS. BALANCE SHEET—MAIN ITEMS | Times Interest Earned: and its wholly owned subsidiaries. 31/61, held 115,325 (112,100 year . . 
0.47% Dec. 31: 1960 1959 Before depr. depl. 2.67 Working capital ..... 1,961,352 shares the BALANCE SHEET—MAIN ITEMS 
ALA) Ms s 36, eee 862 ,163,0 5 H iti | -i 7,45 543,505 
Cash ........ $67,658 $80,569 | Other invests. .......  ...... 157,888 Total assets .. 8,431,490 Total curr. liabs. .. 2,041,353 1,238,064 Common, $10 par .. 860,020 560,020 | MENTS LTD., Montreal, net profit | INCOME ACCOUNT | Barned surplus ..--.. 243,462 234,899 
Inventories .......... 117,394 49,278 | Claims & props, 1,100,833 1,100,833 Total curr. li 244,645 | punded debt ... 1,280,000 1,359,500 | CONS. BALANCE SHEET—MAIN ITEMS declined 2.4% to $330,866 for year M 31: 1961 1960 | *Mkt. value ....... 8,702,640 8,147,795 
Total curr. assets .. 313,372 243,726 | Plant & equip.s 149,847 136,799 | Capital stock .... 2,383,000 Capital stock . 1,161,278 1,161,278 As at Dec. 31: *1960 1959 oehy ’ Years Ended Mar, 31: ae soon eieen paaerue be 929'281 754/329 
Depr reserve 1,585,618 1,138,549 1,121,899 OPERATING STATISTICS 
Funded debt ....+0.+ 2,000,000 2,000,000 | Working capital . ... 809,578 954,976 1960 1959 
Capital stock OPERATING STATISTICS Tons milled 132,951 
Earned surplus ...++. 534,109 419,747 | Tons milled ......... 184,425 182,746 Average recovery .. $8.36 $9.06 
Working capital ..... 413,475 23,400 Average recovery .. $8.58 $8.08 | Broken ore reserves, 
+Excess of curr. liabs. over curr, assets. | Broken ore, tons .... 12,816 16,770 TOMS .rccrccseosonses 45,671 35,247 
Jack tells that ours Amazing! just heard that These are two results 
the sixty-seventh 40% all our Canadian even more important fact: the 
paper machine locomotives have Dominion Engineering concept 
Dominion! Diesel Engines. INTEGRATED SPECIALIZATION. 
This idea the reason why 
Dominion Engineering serves 
See more..Save more 
Engineering. Engineers, techni- 
Cians, designers, researchers 
hydraulics, paper, mine and mill 
holiday machinery, gear products, die- 
sels, rolls, paper and construc- 
“westward holiday trainis And what relaxing fun getting there tion 
just packed full fun when seeing Canada’s Rockies, lakes, 
and the Stampede city Calgary... your Scenic Dome seat. ntegrated specialization means 
there’s Banff and Lake Louise Enjoying wonderful meals without plant area acres with 
and then Vancouver tensions while your de- three foundries; complete 
charming land engineer does the driving. range machine tools; assem- 
totem poles...it sall possiblewhenyou make Canadian Pacific bly floors, research labs and 
travel Canadian Pacific. land cruise! quality control experts. 
. 
| 
working with users machi- 
nery and equipment practic- 
TRAIN ally every Canadian industry— 
design, build and install the 
Sample ALL-INCLUSIVE FARES production tools you need. 
means total control and respon- 
including berth, meals and tips. sibility for everything you order 
from Dominion Engineering. 
Toronto Why not discuss your require- 
Winnipeg Calgary Vancouver ments with Dominion—soon? 
148 196 Over half the newsprint produced: 
Canada comes from paper machines built 
ay 
BIG SAVINGS more travel 
any Canadian Pacific office. 
Engineering and Manufacturing Divisions: 
DOMINION ENGINEERING PAPER DIVISION 
COMPAN LIMIT HYDRAULIC DIVISION 
INDUSTRIAL DIVISION 
Montreal DIESEL DIVISION 
Toronto ROLL DIVISION 
Vancouver POWER CRANE DIVISION 
GEAR PRODUCTS DIVISION 
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Chartered Accountants 
Chartered Accountants 


All Canedian Commeonweolth Corporate Investors Mutvol Canoda New York Scudder United Net 

Canadien investment international Investors Mutual Accumulating General Capital ind Funds Change 
Mar, 31/61 31/61 31/61 Mar, 31/61 Mar. 31/61 Mor 31/61 Feb. 28/61 Mor. 31/61 Feb. 28/61 Apr. 30/61 

Change in number of shares held 


GUNN, AND Co. 


GLENDINNING, CAMPBELL, JARRETT DEVER 


Quarter Ended: 


WINSPEAR, HIGGINS, STEVENSON Excelsior Lit 
FOOD BEVERAGES 
THORNE, MULHOLLAND, HOWSON McPHERSON FOREST PRODUCTS 
MERCHANDISING 
METALS MINING 
CHARTER 
isthesds” aT 6446. —18,300 —18,300 147 U iv rsit Avenue Toronto EM 3-9238 
MISCELLANEOUS 
ssociated International Firm OIL & GAS | 
| Western Decalta ........... ates 36,500 
100 ADELAIDE ST. W., TORONTO + 16,800 ~ ‘seconde +- 16,800 MILLER, THOMSON, HICKS, SEDGEWICK, LEWIS & HEALY 
DERS, STERN AND NISKER PUBLIC UTILITIES YONGE STREET, TORONTO EMpire 6-3533 
STEELS 
SAINT JOHN, MONTREAL, OTTAWA, TORONTO, HAMILTON, LONDON, WINNIPEG Al 
Affiliated Firms in the United States of America, Great Britain, Argentina, Dominion Bridge  ...... es —2,000 —17,000 J 000 —19,000 
TEXTILES 
Canadian Celanese ........ +1 500 +5, 300 Barristers, Solicitors, Etc 
‘ CORPORATION BONDS Investment news in The Financial 
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PROFESSIONAL DIRECTORY 


Consulting Engineers 


SWAN WOOSTER ENGINEERING LTD 


Consulting Engineers 
Civil, Mechanical and Electrical Engineers 
Marine Terminals, Bridges and Industrial Buildings 
PRINCE GEORGE, B.C. VANCOUVER, B.C. 


PROFESSIONAL DIRECTORY 


Management Consultants 


This series Selected Growth Stocks chosen 
one the continent’s most prominent and successful 


ment advisers. Each company will reviewed here quarterly. 
This series does not constitute recommendation buy. 


CARTLEDGE, LATHAM LIMITED 
Management Consultants 


147 UNIVERSITY AVE. TORONTO, CANADA 
EMpire 3-9238 


Inco’s First-Half Sales 
Higher 


Consulting Engineers 


TANNER, SHIKAZE ASSOCIATES LTD. 
MANAGEMENT CONSULTANTS 
509 Imperial Bank Building 


Civil Electrical Mechanical Industrial 
864 LADY ELLEN PL. OTTAWA, ONT. 


Edmonton 


WALFORD FROST LINDSAY 


CONSULTING PROFESSIONAL ENGINEERS 
Air Conditioning Engineering and Design 


191 Eglinton Ave. E. 3285 Cavendish Boulevard Ottawa 4 
Toronto 12 Montreal 28 77 Metcalfe St. 


(CANADA) LTD. Management Consultants 
McColl Frantenac Bidg. 


THE THORNE GROUP LTD. 
MANAGEMENT CONSULTANTS 


R. S. McPherson 
Ferguson 
G. Borr 


K. A, Mapp 
J. W. Voir 


H. E, Crate 
T. M. Chase 
Vanstone 


Knox 


111 RICHMOND ST. W., TORONTO EM. 3-0661 


WARNOCK HERSEY 
MANAGEMENT CONSULTANTS LTD. 


1010 ST, CATHERINt ST. W., MONTREAL _ 


LIMITED 
MANAGEMENT TECHNICAL CONSULTANTS 


New York City 


Toronto: Spadina Rd. 
SGo Paulo 


WA, 4-3381 UN. 6-2477 


(CANADA 1952) LTD. 


312 Dominion Square Building 
MONTREAL 
University 6-8359 


600 Royal Bank Building 
TORONTO 
Empire 3-9748 


MANAGEMENT CONSULTANTS LTD. 


276 St. James St. West 

Toronto 1, Ont. Winnipeg 2, Man. Montreal, Que. 

EMpire 6-6715 Whitehall 3-5446 Victor 9-6917 
Co-ordinated with services in the U.K., U.S.A., Europe and Australia 


CURRIE 


LIMITED 
MANAGEMENT CONSULTANTS 


MONTREAL 507 PLACE AVENUE 8-5209 
TORONTO 100 UNIVERSITY AVE., 368-8001 


PAYNE-ROSS 


King St. East 436 Main St. 


management consultants 


TORONTO, 250 University EMpire 3-8282 
VANCOUVER, 1200 Burrard Building, MUtual 2-2844 
MONTREAL, 550 Sherbrooke St. W., 8-6193 


Affiliated with 
Bruce Payne and Associates Inc., United States, South America and Europe 


Consulting Management Engineering 


TORONTO MONTREAL VANCOUVER 
150 Eglinton Ave. E. 807 Sun Life Bldg. 810 Royal Bank Bidg. 


MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 


Management Consulfants 


550 SHERBROOKE ST. WEST, MONTREAL 


DUFRESNE, McLAGAN, DAIGNAULT 


Scientific Management Consultants 
aan Cost reduction for manufacturing, service and distributing 
operations. Organization— Management — Controls. 


DUFRESNE, McLAGAN ASSOCIATES 


Labor Relations and Personnel Administration 
4455 Sherbrooke St. W., MONTREAL @ WE, 74217 


&. DUFRESNE 
. G. DAIGNAULT 
. R, McLAGAN 
P. N. DUFRESNE 
R. O. CHARRON 


WOODS, GORDON CO. 
MANAGEMENT CONSULTANTS 


409 Granville Street 


500 St. James St. West Wellington St. West 
Vancouver B.C. 


Montreal Que. Toronte Ont. 
Member Association Consulting Management Engineers, Inc. 


MEGAS 


Financial Counsel 
TORONTO CALGARY VANCOUVER 


Marketing Counsel 


vi. 9-6105 


250 MADISON AVE., TORONTO 


Montreal: 640 Cathcart St. 


ASSOCIATED INDUSTRIAL CONSULTANTS 


STEVENSON KELLOGG, LTD. 


Marketing Economic Studies Organization Planning 

Standard Costs Flexible Budgets Operations Research 

Wage Salary Administration Appraisal 

Production Planning Control Plant Location Layout 

Work Measurement Incentives Procedures Data Processing 


visor, general office, to 
visor attached to the supervisor's office, 
Winnipeg. DAVIS, 

J. B. MONSTER, accountant, Churchill 
Park, St. John’s, to be manager, Tilt 
Cove, Nfld. 

K. L, BUDARICK, accountant, Bronson 
& Holmwood, Ottawa, to be accountant, 
Don Mills, Ont. 

G. M. BUFFAM, accountant, Preston & 
Beech, Ottawa, to be accountant, Cote de 
Liesse & Lucerne, Montreal. 


Nfid. 


ville, Jamaica. 
D. W. 


uth 
J. D. GRAVES, asst, accountant, Monec- | ant, Pape 
ton, N.B.. to be accountant, West Saint 


richard grier and associates limited 


1420 sherbrooke street west montreal 25, quebec 


PROFITABLE SALES RESULTS THROUGH PRACTICAL MARKETING 


CPR expects earnings level 


NTERNATIONAL NICKEL CO. 
CANADA’s nickel sales the S., 
its biggest market, have picked and 
orders are now “the largest since March 
year ago.” 

Chairman Wingate told share- 

holders recent annual meeting that 
European demand holds strong. Total 
world use nickel 1961 expected 
exceed the 515 million 1960, 
which 351.9 million were delivered 
Inco. 
First quarter metal sales are $124.4 
million, from sales $121.6 million 
last-quarter 1960. Profits edged 
ahead from $18 million (62c share) 
$18.6 million Slightly higher 
sales rate for full first half 1961 fore- 
cast, above last half 1960. 

Copper business for Inco this year 
may not profitable, Chairman 
Wingate felt. Canadian sales are Inco’s 
largest market for copper. Canadian 
copper prices 1960 ranged from high 
3lc lb. low 28%c. Price has 
risen from low this year 
recent (with latest rise 
initiated Inco). 

Outlook for sales company’s roll- 
ing mill products and platinum metals 
this year Chairman 
Wingate said. 

Meanwhile, expansion and develop- 
ment properties and plants keeps 
pace with sales prospects, This month, 
Inco’s big Thompson, Man., mine and 
smelter approaches capacity operation 
rate million nickel annually. 

the Sudbury area, shaft has been 
collared new Copper Cliff North 
property explored depth. The 
Clarabelle open pit operation, scheduled 
for production late this year, being 
readied replace tonnage from the 
Frood mine. Production also planned 
start this year the new Crean Hill 
mine. 

Inco working $50 million ex- 
pansion its iron recovery plant, 


INTERNATIONAL NICKEL CO. 


100 


PRICE RANGE 


NESTOR 


tripled capacity. Nickel smelting 
economies will also achieved the 
expanded facilities, Full operation 
scheduled for 1963. 

From record nickel deliveries last 
year and sales other metals, com- 
pany’s profit was $80.7 million ($2.76 
share), down from 1959’s net 
$85.1 million report 
Says adverse factor was reduced 


shipments nickel from company’s. 


own mines, About 51.4 million nickel 
were bought from the govern- 
ment suppliers and resold Inco 
purchase price. 

recent market price $79, com- 
stock 108% above level 
($38), 13% above level ($70). Price 
28.6 times 1960 earnings $2.76 per 
share, Yield 2.03% indicated an- 
nual dividend rate $1.60 (U. S.) per 
share. Price this year has ranged be- 


ANADIAN PACIFIC RAILWAY does 

not expect better this year 
than did 1960 when had net 
profit $28,971,276. 

recent annual meeting, President 
Crump said “the downward trend 
throughout the first quarter the cur- 
rent year. result, net earnings for 
the period, which amounted mil- 
lion, were $1.7 million lower than the 
first quarter 1960.” 

Crump said surveys indicated that 
revenues for the remaining eight months 
will least equal, may exceed 
slightly, the revenues for the same 
months last year. 


that basis, the CPR predicting 
the decrease net earnings will not 


exceed what has already been reported 
for the first quarter. Net earnings for 
1960 were $33,674,670 down from $36,- 
046,293 1959. 

However, the final financial picture 
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PER SHARE 


for the year will shaped largely 
two factors: the recent wage settlement 
with the 
employees; and the possible imple- 
mentation the recommendations 
the MacPherson Royal Commission 
Transportation. 

Crump noted that the report recom- 
mends compensation the railways for 
the movement western export grain 
traffic which, under statutory rates, 
hauled substantial loss. The report 
also recommends compensation for the 
railways for free transportation which 
they are required law provide. 
further recommends that other burdens, 
such uneconomic passenger service 
and light density branch lines, eased 
through payments from the Treasury. 


Canadian Pacific Airlines lost $4.7 
million last year and the outlook for the 
current year uncertain. The govern- 
ment’s air policy now under review. 
The outlook will brighten for CPA 
the government accedes the airline’s 
request for expanded route pattern. 
(At the moment CPA does not have 
The airline also seeking increase 
the frequency flights from Van- 
couver Montreal. The limit one 
flight each way daily. 

Steamship operations resulted 
$807,000 loss 1960, due mostly 
series strikes the shipping industry 
Canada and the The introduc- 
tion into service new flagship, the 
prospects for this season. 

recent market price $2534, com- 
stock 23% above level ($21), 
could rise 55% before reaching 
level ($40). Price 14.2 times 1960 
earnings $1.81 per share. Yield 
5.83% indicated annual dividend rate 
$1.50 per share. Price this year has 
ranged between high $2534, low 


CANADIAN PACIFIC RAILWAY CO. 


than years. 


RATE GROWTH 
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1951 1952 1953 1955 1956 19571958 1959 1960 1961 


How Read Nestor’s Special Stock Charts 


INDEX OF GROWTH: The rate at 
which the value of the equity behind 
the stock is doubling as determined by 
the growth rate at which it entered 
the year. A figure at 5.6 for the pres- 


ent year would indicate that at its 
current growth rate the ae value 
is doubling every 56 yea 


PRICE RANGE: The = high 
low and mean price. Monthly ranges 


UNDERVALUATION AND OVER- 
VALUATION PRICE LEVELS: Shown 


T. W. TORRAVILLE, an asst. super- G. L. MORSE, accountant, West Saint 
. to be accountant, Kentville, 


an asst. super- N.B 
N.S. 


P. A. DOYLE, to be accountant, Mande- 
GALE, to be accountant, Ottawa 


Sherman, Hamilton, Ont., to be account- 


& G te. tawa. 
owan, Toronto MacARTHUR, accountant, 


N. Ont., to be eccountant, Mount Dennis, | York St., Toronto, to be accountant, Lea- 
D. J. HEIT, accountant, Wilson & Jane, oe 
Toronto, to be accountant, Acton, Ont. 
Cc, H. HENDERSON, to "pe accountant, 
Ottawa & Barton, Hamilton, Ont. < 
R. LESSARD, asst. accountant, St. | James, to be accountant, Swift Current. 
Catherine & Peel, Montreal, to be 
accountant, Masson 4& 4th Ave., 


by the narrow horizontal lines above 
and below the stock's price range in- 
dicating price at which the particular 
stock is adjudged as underestimating 
or overestimating its future rate of 
growth. A stock showing a fast growth 
rate will sometimes anticipate growth 
by two or three years. In this case it 
may not be so attractive a purchase 
relatively as some other fast-growing 
for the current year. stock that is not anticipating its 
growth beyond the immediate present. 
Other factors such as rate of growth 


N.S., to be asst. accountant, Moncton, N.B. 

MISS E. B. O'BRIEN, i= be an asst. 
Toronto. 

. SHEPHERD, to be asst. account- 
"York St., Toronto. 

. CROOKS, asst. supervisor, Winni- 

par to be an asst. supervisor, Toronto. | tawa 

M. I. GAMBLIN, manager, New Lis- 
keard, Ont., to be manager, 
Finch, Willowdale, Ont. 


D. B. IRVINE, accourttant, Markham, 
J. R. MacAULAY, ‘to be accountant, 


ille. Ont. 
J 


Montreal, ' Puerto Rico. 


want to make. 


given year. 


J. P. DESFORGES, 


asst. accountant, Truro, Peel, Montreal. 


W. C. LAPTHORNE, 
countant, Rexdale, Ont. 


side, Ont. 
G. J. MONTGOMERY, 


R, R. C. QUINN, 


Without these UV or OV levels a 
current quotation of, say, 
would carry no significance regarding 
long-range value, The UV/OV levels 
also permit judgement as between one 
stock and another. They are not desig- 
nated points of purchase or sale nor 
do they attempt to show what will be 
a stock’s bottom or top figures in any 


55 or 75 


MRS. L. M. FERGUSON, to be asst. 
accountant, Jasper 115th St., Edmonton, Montreal. 
to be asst, ac- 


E. “g. HIERLIHY, accountant, Kent- 
Yonge &| Ville, N.S., to be methods representative 
with headquarters in Saint John. 
forth & Woodbine, Toronto. 
J, CHESBRO, to be accountant, 
Preston & Beech, Ottawa. 


Jarvis & Charlies, Toronto. 
H. F. SHIRLEY, to be manager, Tecum- 
seh & Huron, Windsor, Ont, 


M. A. GARRON, accountant, King & W. J. WELSH, asst. manager, Ottawa, 


to be manager, Carling & Kirkwood, Ot- 


accountant, Ot- 
tawa South, to be accountaz at, Charlotte 


SEDG WICK, accountant, St. | St., Saint John. 
J. A. NEILY, to be accountant, Jarvis 


Q. VEGA, to be accountant, Santurce, |! & Charlies, Toronto. 


and investment quality will also enter RATE OF GROWTH: The rate as 
into the comparison an investor w 


based on Nestor’s tests at which the 
company is showing underlying or 
long-term growth. This will determine 
the price trend of the company’s com- 
mon stock over a period of years and 
in most instances the trend of divi- 
dend payments 

*Background and principies behind 
the selection by Nestor were discussed 
in special article in FP Jan, 10, 1953. 
A limited number of reprints are 
available on request, 


Here Are New Promotions Bank Nova 


accountant, St.) Nfld., to be accountant, Churchill Park, 
Lawrence & Prince Arthur, Montreal, to/| St. John’s 
be asst. accountant, St. Catherine & WwW. N. WALSH, accountant, Cote de 
Liesse & Lucerne, * Mount Royal, Que., to 


be accountant, Dorchester & University, 


ant, Westboro, Ottaw 


countant, Wellington & Rosemount, Ot- 


FAST FREIGHT 


B. P. C. KENNEDY, hog be asst. account- 


Montreal now linked the 
West Coast with fast freight 
service, similar one inaugurat- 
between Toronto and Van- 
couver earlier this vear. Canadian 
National Railways says the serv- 
ice will lop hr. off the current 
schedules, providing fifth morn- 
ing delivery Vancouver. The 
train will make possible third 
morning delivery freight 
accountant, Wabana, Saskatoon, CNR says. 


HU. 1-6496 HU, 1-7741 CE, 6-5371 


The 


WARNOCK HERSEY 


Company Ltd., 
Consulting, Inspection, Testing 
Expediting, Appraisals 


OFFICES LABORATORIES COAST-TO-COAST 


HEAD OFFICE — 128 ELMSLIE STREET, MONTREAL 32, P.Q. 


Stadler Hurter 


International Lid. 
DESIGNERS AND CONSULTANTS 


Industriat © Commercial © Municipal © Process © Power 
1501 ST. CATHERINE ST. W., MONTREAL 


NEW YORK MEXICO CITY PARIS ZURICH 


GAUTHIER 


CONSULTING ENGINEER 
and 
QUEBEC LAND SURVEYOR 
2180 Belgrave Ave. Montreal 28, Que. 


PARKER PARSONS BRINCKERHOFF LTD. 


Consulting Engineers 


Preliminary Reports, Engineering Design and Supervision 
for all types public and projects for industry 
795 MAIN STREET WEST HAMILTON, ONTARIO 
EDMONTON YORK 


UNDERWOOD, McLELLAN ASSOCIATES LTD. 


CONSULTING PROFESSIONAL ENGINEERS 
Calgary Regina Saskatoon Winnipeg 


MUNICIPAL INDUSTRIAL STRUCTURAL 
MECHANICAL ELECTRICAL CIVIL 
LAND SURVEY and COMMUNITY PLANNING 


GIBB, UNDERWOOD McLELLAN 
Ottawa, Toronto and Vancouver 


BEAUCHEMIN-BEATON-LAPOINTE 
CONSULTING ENGINEERS 


MUNICIPAL INDUSTRIAL ELECTRICAL MECHANICAL STRUCTURAL 
BRIDGES HIGHWAYS REPORTS ESTIMATES DESIGN © SUPERVISION 


6655 COTE DES NEIGES RD. MONTREAL 26, REGENT 1-8521 


PALMER TRITTON 
CONSULTING ENGINEERS 


Reports ° Designs e Supervision 
Civil, Structural and Mechanical Engineering, and Naval Architecture 


Ottawa Halifox 
46 Elgin St. P.O. Box 93 


RENDEL, 


Torento 
3089 Bathurst St. 


CARTIER, COTE PIETTE 
CONSULTING ENGINEERS 


HYDRO ELECTRIC DEVELOPMENTS @ PUBLIC WORKS @ RAILWAYS AND HIGHWAYS 
SOIL INVESTIGATIONS @ SURVEYS 


366 LAFLEUR AVENUE MONTREAL 


CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water Supply and Distribution, Sewerage and Sewage Disposal. Treatment of In- 
dustrial Wastes, Town and Regional Planning, Docks, Harbours and Marine Works 


Teronte, Ont. Ottawa, Ont. Holifax, N.S. $t. John's, Nfid. 
3089 Bathurst St. 46 Elgin St. 513 Barrington St. 191 Water St. 


MONTREAL ENGINEERING COMPANY, LIMITED 


Company Owned and Operated 
PROFESSIONAL ENGINEERS 


Development and Operation Hydro and Thermal Power Systems 
Design Communication Networks 
Remote Control of Pipe Line Pumping and Compressor Stations 
Municipal and Industrial Engineering 


MONTREAL, Quebec Alberta 


acres 


CONSULTING ENGINEERS 


ACRES & COMPANY LIMITED NIAGARA FALLS forowro vancouves 


Design Engineers 


REFINERY DESIGN COMPANY 


PETROLEUM, CHEMICAL, STEAM POWER 


390 CANNON EAST, 8-1328, HAMILTON, ONTARIO 


BOHNA CO. LTD. 


Engineers and Contractors 


Industrial Petroleum, Process and 
Atomic Energy Industries Pipelines 


Reports, Design, Supervision 
VANCOUVER: 875 West Broadway, TRinity 9-4551 
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Summer Study Where 


Non- 


Lest applieation Fees (under- . 
ender- i ‘eduate, Edu- Graduate credit Additionol 
courses credit courses) Arts Science cation comune counes Accommodation Cafeteria counnes 

registry Phys. Ed. 

daily lecture registry 
series 
French 
course 
ec., art, drama, 
music, dance 
Sud- 
per credit 

(French, Quebec) June June 30-Aug. $15 two residence music, 

hours Fr. lang., radio, 
instruction television 

registry 

McMaster (Hamilton, Ont.) June July residence Phys. ed., religion, 

registry fine arts 

half course 

credit other lang. 

Mount Allison (Sackville, 

handicrafts, U.N, 
seminar 

New Brunswick (Fredericton) set date $25 residence Nursing, music, 
art, drama, 

(bilingual) June June 30-Aug. $70 residence Music, commerce, 
home econ., mar- 
riage, Eng., Fr. 
conversation 

(Kingston, Ont.) April July 3-Aug. $70 residence Nursing, Eng. 

registry lang., anatomy, 
ballet, art 

St. Dunstan's (Charlottetown, 

gonish, Sydney) ....... June July 6-Aug. $65 residence Arts, crafts, 
drama, music 

St. Joseph (French, Moncton, 

teachers 

half course 

for 170 men logy, computers 

St. Thomas (Chatham, N.B.) residence 

Saskatchewan (Saskatoon, Re- for 100 men 

registry econ., phys. ed, 

Sir George Williams (Mont- 

meals division except 
engineering, 
French 
(new students) 
Western Ontario June July 3-Aug. 12 $70 a residence Trois Pistoles, 
(new students) French painting, 
Indian archeology 

Sacre Coeur (bilingual, 


course 


Your Holiday Study 


Can Earn You 


JEAN ELFORD 


30,000 Canadians will 
spend holidays this summer 
studying universities from 
British Columbia Newfound- 
land. 

They will work for credits 
graduate, undergraduate, and 
matriculation courses, add 
their cultural enrichment 
through courses art, drama, 
ballet, music, religious for- 
eign language courses. 


courses most universities out- 
side Ontario and Quebec jun- 
ior matriculation needed. 

Ontario, senior matricula- 
tion required except the 
University Ottawa, where 
junior accepted. 

Quebec, the high school 
leaving certificate the stand- 
ard admission. 


some universities—among 
them Toronto, Mount Allison, 
Queen’s and Laurentian stu- 
dents “mature age” may en- 
roll regardless their scholas- 
tic standing. 

Courses such some those 
conversational French, may 
taken for credit, non 
credit, for diploma. 

They are useful ‘not only 
degree seekers, but teachers, 
business men and women, peo- 
ple the diplomatic service, 
and those who just want 
learn another language. 


Toronto provides one these 
St. Pierre island. 


With the prerequisite grade 
French and passport, you 
have opportunity not only 
attend French classes, but 
soak French culture liv- 
ing French possession with 


French family from July 


Aug. 30. 


Total costs are $400 $500 
depending the way you 
travel. Application should 
made before May 31. 


University Western On- 
tario gives similar course 


family costs $20 week. 

the Université Mont- 
réal students are asked 
“swear their honor” speak 
only French during the six- 
week session. Fees, $30 course, 
$125 for six courses. 

Quebec City, Laval has 
two three-week French conver- 
sation courses for which are 
$120 for the two. Room may 
had with French family. 

Other French courses’ using 
audio-visual aids and with re- 
creation and dining planned 
foster conversation 
are held Mount Allison and 
the universities New Bruns- 
wick, British Columbia, St. 
Francis Xavier, and St. Joseph. 


Courses conversational 
English for French students are 
held Laval, New Brunswick, 
Queen’s, and Western’s school 
Trois Pistoles. 

Slavic language classes are 
held universities Al- 
berta, British Columbia, Mont- 
réal, and Manitoba. 


Some universities offer cred- 
and non credit art courses. 

July 3-14, Ghitta Caiserman 
will teaching Mount Alli- 
son. July 17-26, she will 
Queen’s. 

Not only does Queen’s cater 
adult artists its six-week 
art school, but also children 
from eight, and young 
people from 17. 

University Saskatchewan 
has art classes Emma Lake, 
July 12. 

Alberta has credit and non- 
credit courses the Banff 
School Fine Arts. 

Western has painting course 
Trois Pistoles. 

New Brunswick, Lauren 
Harper and John Corey will 
give lessons for six weeks. 


sculpture. 


Columbia, New Brunswick and 


Credits 


their English recreational 


programs. 


Music courses are given 
Mount Allison, Queen’s, New 
Brunswick, and St. Francis 
Xavier, and courses church 
music Ottawa and Laval. 
UBC opera courses are included. 

Mount Allison will hold 
opera “workshop” July 
13. 

For dance fans course 
given Queen’s from July 
Aug. and UBC July 
Aug. 11. 

Theological courses are given 
for credit Laurentian and St. 
Mary’s and for non credit 
McMaster and 


Most universities have resi-. 


dence accommodation for all, 
some, Room and board 
for six weeks runs between $90 
and $150. 

Schools without sufficient 
residence accommodation have 
housing registry. 

Cabins are available for art 
students Emma Lake. 

Bishop’s has double rooms for 
married students; Mount Alli- 
son has suites for them; and the 
B.C. has accommodation 
for their children. 

Students working for credit 
and carrying two courses, which 
ber allowed, find they have lit- 
tle leisure time during the week. 

However, there are seldom 
classes weekends, and the 
free time then well provided 
for. 

Trois Pistoles you bicycle. 
Western trip the Shake- 
spearean Festival included. 


UBC, the Vancouver Inter- 


national Festival provides 
portunity for the students 


hear musical performances, and 


plays and art exhibitions. 


the Université Mont- 


Laurentians, Eastern Townships 


The universities the Richelieu River valley. 


Many universities have swim- 


Because these recreational 
opportunities, lectures mem- 
bers the regular staff, and 
the fellowship, summer school 
much superior either cor- 
respondence extension work. 


Also, fills the requirement 
most universities that some 
work taken intramurally be- 
fore degree granted. 


rule, four summer ses- 
sions two courses each equal 
one year intramurally. 


there are only six weeks 
desirable that some study- 
ing done before the summer 
session. 


Alberta, Manitoba, and 
McMaster required. To- 
ronto preparatory correspond- 
ence courses have taken 
more than one subject 


There are courses for grad- 

Bishop’s the summer 
school devoted degree 
course education for graduate 
teachers, who intend 
supervisory work the Protes- 
tant schools Quebec, 


Queen’s and New Bruns- 
wick there are courses for 
graduate nurses. 


Ottawa graduate can get 
degree library science 
five summers. 

Most summer schools have 
matriculation courses. 

Junior matriculation subjects 
are taught Manitoba, Alber- 
ta, Mount Allison, and New- 
foundland. Senior matriculation 
given Laurentian and both 
senior and junior Saskatche- 
wan, 

Reduced fares for summer 
school students are offered 
bus and rail companies. 

student should buy one 
way ticket from home, obtain 
standard certificate from the 
agent, and have signed the 
Registrar. Then the return tic- 
ket may bought for half fare. 
This rate applies dependents 
traveling with students and 
permits stopovers. 

Savings may realized 
buying texts second hand, but 
they change frequently they 
should checked see they 


still use. 


Otherwise order early the 
university bookstore. The sup- 
ply often limited and addi- 
tional orders are slow being 


Pistoles. Fees are have drama pools and are near filled. 
Room and boerd with French Others produce plays part courses. 


Supplementary books fre- 


Culture rates high 


these courses... 


borrowed from the 
university library. 


Scholarships 
are available for summer stu- 
dents few universities. 

Manitoba the summer stu- 
dents themselves established 
fund for those with good aca- 
demic standing and financial 
need. 

Queen’s, Western and UBC 
number scholarships are 
awarded. 

Toronto, Laval, Acadia, 
and Alberta 
teachers may get bursaries. 
Bishop’s, prize given for the 
highest standing. 


wouldn’t school with- 
out prizes and exams. 

The last two three days 
the summer session are taken 
usually with examinations 
the same calibre the 
mural students write. 

They are graded the same 
way, with the chance write 
supplementaries later. 


Carleton and Sir George 
Williams exams are written and 
classes attended the evening. 


Sir George Williams’ summer 
sessions run May August 
all departments except 
engineering. 

Carleton few art sub- 
jects are given summer day 
school well. 


How apply: Write your 
chosen university for free cal- 

Then apply. “Application” 


admission written the proper 
application form (sent with the 
calendar) and accompanied 
official copies school certifi- 
cates. 

Registration next. When 
students who are accepted dis- 
cuss their program, formally 
enroll specific courses, ob- 
tain cards admitting them 
these courses, and pay their 
fees. 


Purchasing Agents 
Elect Butler 


Butler, purchasing agent 
(eastern area) Bathurst Contain- 
ers Ltd., has been elected presi- 

dent the 
Purchasing 
Agents As- 
sociation 
Montreal. 

Other 
ficers are: 

Re- 
naud, City 
Mont- 
first 
vice pres- 
ident. 

Ar- 
gue, Alu- 
minum Co. 
Canada 


BUTLER 


president. 

Childs, Canadian Schenley 
Ltd., secretary. 

Foster, Canadian Pratt 
Whitney Aircraft Co., treas- 
urer. 
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CONSULTING FIRM APPOINTMENT 


WILLIAM DEXTER 


EDGAR DAVIS 


Davis, P.Eng., President Haddin, Davis Brown Co, Limited, announces 
the election of William A. Dexter, P.Eng., as a Director of the firm. 

Mr. Dexter, who holds the degree of Master of Science from the University of 
Toronto, has been a partner in the firm for eight years, and has been Manager 
for the Company in British Columbia since 1957. 

Haddin, Davis & Brown Co, Limited offers consulting services in the fields of 
structural, industrial, municipal, power, electrical, and mechanical engineering. 


Greater Winnipeg Gas Sales Climb 


Twelve months’ net income (to| million. Sale million 
March 31/61) Greater Winni-| first mortgage bonds was 
peg Gas Co. was almost fully completed 
the corresponding period assist the residential space- 

The increase said reflect company inaugurating con- 
results last year’s load build-| burner rental program. 
ing efforts, despite the fact that 
the heating period was sales are 
than the preceding 12-month budgeted. 
period. Total gas sales the 12-month 

expected that the year’s| Period were 10,084,000 mcf. 
net income for 1961 will not dif-| 727,000 mcf). 
fer appreciably from the current Total number customers 
12-month figure. March was 35,105 

Capital budget for 1961 $5.8! 678). 


how pack 
and still have dough left over!” 


The husky, roomy Austin and Morris 
will haul 1000 loads 
ANYTHING—from baked goods 
flowers—without wasting precious load 
space and gas! The only panel trucks with 
full 160 cu. ft. pay-load real 
price! ft. long. ft. ins. high! 


See the remarkable new 
Austin and Morris Multi- 
purpose vehicles for any trade, these versatile 
trucks are built stand hard, continuous 


service—and their roomy load space will really 
surprise you! 12-month written factory war- 


ranty the soundest truck investment 
ever make! 


Loading height: 2’2” (rear side), 


All-steel unit construction. 


NOT JUST ONE TWO BUT 


Austin and Morris %-ton Trucks — No other 
trucks at the price offer you 9 flat, clear ft. of 
load length (200 cu. ft.)! 


Sales Division! 


Ontario. 


yours choose from dealing with 
the British Motor Corporation Fleet 


You get experienced help selecting 
exactly the right models for your prod- 
uctsand problems. And 
with the low, low prices you pay 
volume purchases Contact B.M.C. Fleet 
Sales Division, 737 ChurchSt., Toronto, 


12-month written factory warranty on all panel 
deliveries, pick-ups, buses and four-wheel-drive trucks. 

Service readily available coast-to-coast. See the 
complete line at your nearby Austin or Morris dealer~ 


foot turning circle. 


Heater-defroster standard equipment, 


Slide hinged cab doors. 


Choice side rear loading. 


for payloads! 


or contact B.M.C. Fleet Sales Division. 


Wholly-owned subsidiaries The British Motor Corporation, 
Birmingham, England. 


THREE GREAT 


New Austin and Morris 850 -ton Delivery Trucks i 
first trucks the market! Money-savers 
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ERIC HAWORTH 

years the supermarket may 
obsolete the steam locomotive 
today. 

its place, electronic shopping—a 
tem that will reduce marketing one- 
minute chore, 

See also 25. 


And the weekly nutrition needs 
family will fit into one grocery 

How will this modern miracle occur? 
advanced methods the distribution, 
and packaging foodstuffs. 

The change will not sudden, but 
will occur possibly two three stages, 
each progression bringing more automa- 
tion and requiring less physical effort 
shopping. 

Stage One already under way; the 
establishment self-service department 
stores, 

combat this, the supermarkets will 
sharper price attractions and more 
mechanical amenities. 

Dayton, O., In-Car shopping 
unit that allows shopper all his 
marketing without leaving his car. 

The device expected sold na- 
tionally. 

But New York even this idea has 
slicked up. 

using closed-circuit TV, the ten- 
ants new apartment block can buy 

‘their weekly groceries while sitting 
their favorite armchair. 

They switch the set, select their 
needs (the camera pans and down the 
store aisles) and phone the order 
the supermarket. the basement. Their 
order delivered “very quickly”. 

Other countries have different ideas. 

new plateau self-service has been 
reached with hexagonal food market. 


t 


wane 


Becoming Obsolete? 


There’s unobstructed view all the 
merchandise from any point the store, 
towering centre displays, but perim- 
eter storage. 


In-store traffic kept the perimeter 


and cart-jams are eliminated. 

Self-service has existed other fields 
for some time. Saskatoon, for instance, 
the operation self-service drug 
wholesale house has helped operators 
Herb and Ross Pinder double their 
business three years. 

San Francisco, membership dis- 
count store with revolving credit 
open soon. Customer purchases will 
recorded tape. This will also pinpoint 
shopper’s number, amount order and 
department. Data processing machines 
will compile billing. 


Italy has taken one Canada’s favor- 
ite shopping habits—buying from cata- 
logues—and given new twist. 


Milan, door-to-door catalogue 
supermarket functioning. Quarterly 
catalogues are delivered carefully 
selected staff even more carefully se- 
lected homes around the city. 


The counsellor-salespeople make reg- 
ular weekly visits help the family 
choose from 800 items. 


These are mostly bottled, canned and 
packaged merchandise, dairy products 
and frozen food. 


The organization tests all its own prod- 
ucts, trains its counsellors and sells all 
goods money-back guarantee. 


cated self-service shopping will come the 
fully automatic vending centre. 

This distinct from vending units 
know them today. Considerable ex- 
perimenting taking place Canada 


but Sweden seems have head 


start. 
Stockholm, there’s 100-ft. long 
outdoor food vendor. with. over 1,500 


compartments, one third which are re- 
frigerated. 


Located main thoroughfare, the 
giant food bank operates around the 
clock, illuminated from within night. 


Final stage will probably fully 
electronic operation. 

The customer hands clerk shopping 
with selected purchases. 

The card placed machine that 
reads the cash value the order the 
same time routing impulses the up- 
stairs supply area, 

Immediately, electronic selector ac- 
tivates the conveyor belts and supply 
stacks and feeds the goods onto moving 
belt system where they reach the deliv- 
ery chute. 

the time the customer-has paid the 
bill and Walked the check-out bay, the 
order ready. 

Time elapsed: one minute. 

This system for the robust shopper. 
Less energetic types will probably 
shop the numbers coded-in the 
national brand commercials. 

Selections will marked reus- 
able plastic card and this placed 
slot the home telephone and button 
pressed. 

The information will transmitted 
central-area processing centre where 
pricing, accounting and order placing will 
occur. 

Fantastic? Yet groundwork already 
being laid for such shopping experi- 
ence. 

the K., company building 
equipment for electronic frozen-food 
warehouse, 

world’s first electronic supermarket de- 
veloped North Hollywood, Califor- 
nia, engineering firm. 

Main deterrent far the present 
high cost the operation. 


Shopping there easy for two reasons. 


SIR WILLIAM McFADZEAN’S STATEMENT 


The 16th Annual General Meeting 
British Insulated 
Cables Limited will held 26th 
May, Brettenham House, Lan- 
caster Place, London, W.C.2. 


The following are extracts from 
the circulated statement 
Chairman, Sir William McFadzean, 
C.A., Companion 

GROUP ACCOUNTS 

Sales the Group £143,000,- 
000 increased £15,000,000, 
some 12% compared with 1959, 
mainly result higher output. 
Including income from Trade Invest- 
ments, the profit for the year 
£6,245,000 shows decrease 
£137,000 but with lower taxation 
charge the Net Profit improved 
£121,000 £3,652,000. 

Exceptional Items produced fur- 
ther £988,000 bring the Total 
Net Profit the Group £4,- 
640,486 which £4,314,890 at- 
tributable BICC Stockholders. 
This compares with £3,946,746 for 
the previous year. 

Net Group Assets have increased 
£66,400,000. 

THE CABLEMAKING 
INDUSTRY HOME 

Our two principal aims 1960 
were obtain more economic prices 
for certain our products, and 
achieve the highest overall efficiency 
our cablemaking activities 
whole unifying and concentrating 
our production and selling arrange- 
ments for number our main 

The wisdom this policy in- 
creasing efficiency concentrating 
Group manufacture and selling ef- 
fort power cables and wiring and 
general cables has been proved 
the substantial increase volume 
achieved. 

Stockholders year ago, our policy 
the largest cablemaking group was 
endeavour give lead the 
industry raising prices some 
extent, prevent the industry 
drifting the disastrous position 
which pursuit any short-term ad- 
vantage under conditions unfet- 
tered competition would lead it. 
are convinced this policy the 
national well our own interests 
and have continued follow 
during the year under review. 

The benefits should progres- 
sively felt during 1961. 

GROUP ACTIVITIES 

Power Cables. Among important 
overseas ‘orders for power cables 
were that from the Hydro-Electric 
Power Commission Qntario for 
230,000 volt cables and from the 
Australian Authorities for 330,000 
volt cables for Snowy Mountain Hy- 
dro Electric scheme New South 
Wales. 

Telecommunications. Our Tele- 
phone Cables Division Prescot, 
addition its large business with 
the Post Office, has continued play 
its full part the British Transport 
and 
modernization programme engi- 


manufacturing 
ing considerable quantities tele- 
phone cables various routes. 

Submarine Power Cables and 
Pipelines. The most interesting event 
during the year was the award 
contract worth £2,500,000 for 
flexible submarine pipeline trans- 
mit natural gas from the mainland 
British Columbia Vancouver Is- 
land. When completed this pipe, 
which will made British In- 
(Submarine 
Cables) Ltd. and installed our 
Construction Company, will consti- 
tute the world’s longest flexible sub- 
marine gas pipeline. believe 
other manufacturer the world can 
offer comparable product. 


1960 our Wire Mill 
Division Prescot achieved record 
output 107,000 tons metals. 

Total orders received Thomas 
Bolton Sons showed substantial 
increase over 1959 and output 
British Copper Refiners was 
above 1959. The Telcon Metals 
Group Companies has achieved 
substantial increases over the whole 
field its activities. 


Although use many metals, in- 
cluding steadily increasing quantity 
aluminium, copper our 
chief raw material, and the Group 
last year purchased some 230,000 
tons. 


Capacitors. There growing 
world-wide interest our energy 
storage capacitors, and pleased 
report the receipt substantial 
orders from the U.S.A. 

The turnover the Telegraph 
Condenser Company exceeded that 
1959 which was itself record 
year. This Company now actively 
pursuing the opportunities presented 
the agreement concluded during 
1960, for interchange technique 
and know-how the Sprague 
Electric Company U.S.A., 
agreement which confident will 
prove great advantage both 
parties, 

Construction. 1960 witnessed 
further increase the activities 
our Construction Company. 

the railway electrification side, 
the Company continued active- 
engaged. Two schemes were com- 
pleted under the British Railways 
modernization plans, namely the 
Manchester/Crewe and the Liver- 
pool Street/Enfield/Chingford/Hert- 
ford Stortford lines, 
both which are successful com- 
mercial operation. 


The Company was also successful 
obtaining contract for 300 track 
miles overhead equipment for 
railway electrification in’ India. 


The Company continues supply 
large number radio and tele- 
vision masts and towers, and busi- 
ness Callender-Hamilton bridges 
expanding, particularly overseas 
where noteworthy installation was 
636 foot bridge crossing the Jhel- 
River Pakistan for work 
the Mangla Dam. 


New Zealand half-mile cross- 
ing the Haast River was made, 
and bridges were also supplied 
Tanganyika, Kenya and Kurdistan. 


OVERSEAS AFFAIRS 

For many years have devoted 
large proportion our effort 
overseas trade both the form 
direct exports from this country and 
way investment local manu- 
facture overseas. Total sales effected 
under these heads amounted 
1960 compared with 
£38,000,000 1959 but are 
further intensifying our efforts and 
are determined improve still fur- 
ther our achievements. 

Despite fierce and growing com- 
petition and the further development 
local manufacture many parts 
the exports from the 
United Kingdom factories have been 
well maintained. 

Our overseas factories have con- 
tinued make progress line with 
the growing local demands. Business 
conditions some countries, par- 
ticularly Canada, were easy but, 
overall, these investments have made 
further contribution our results 
for 1960 and confident will 
increasing benefit the Group 
the years ahead. 

RESEARCH 

The past year has been special 
significance for our Research Or- 
ganization. has seen the comple- 
tion fine additional laboratory 
Wood Lane which increases the 
effective working space 50,000 
square feet. proud tell 
Stockholders that are have the 
honour visit H.R.H. Prince 
Philip, Duke Edinburgh, May 
open this laboratory. 


THE OUTLOOK 

believe the steps have taken 
expand and improve the efficiency 
our Group manufacturing and 
selling arrangements enable 
fully retain our share the busi- 
ness available, and have good hope 
that the price leadership have 
endeavoured give the cable 
industry home, shall able 
secure reasonable return all 
our principal products. 

Although the future world 
trade can never from 
cal uncertainty, there are, believe, 
encouraging signs trend to- 
wards freer and increasing trade be- 
tween the nations. Allied this 
trend the growing demand all 
countries for standard 
life, and one the fundamental 
requirements meeting such de- 
mand the transmission and distri- 
bution electricity for power and 
communication purposes. This 
our business business owned 
35,000 Stockholders and operated 
team some 41,000 men and 
women. 

Results date for 1961 are en- 
couraging and, provided there 
major dislocation trade generally, 
look forward the BICC Group 
having successful year. 

14th April, 1961. 


BRITISH INSULATED CALLENDER’S CABLES LIMITED 
PHILLIPS ELECTRICAL COMPANY LIMITED Brockville, Ontarie, Canada : 


The Canadian Affiliate of British Insulated Callender’s Cables Ltd. 


FERRANTI-PACKARD ELECTRIC LTD. Industry St., Torento 15, 


BOOKS 
BUSINESSMEN 


GREENWOOD’S GUIDE 
GREAT LAKES SHIPPING, 
2nd ed.; Freshwater Press 
Inc., 713 Lafayette Bldg., De- 
troit 26; 324 pp.; $12.50. 

useful handbook, listing 
more than 660 Canadian, 
and European vessels, with such 
details dates construction, 
boom lengths, carrying capaci- 
ties, size hatches, and gross 
and net registered tonnages. 

Other sections provide com- 
pact data bulk freighters and 
self unloaders, package freight- 


ers, tank vessels, auto carriers,, 


towing firms, compartment 
acities, ore 
docks, coal docks and drydocks. 


CANADIAN ALMANAC AND 
DIRECTORY 1961: Richard 
Boo Ltd., 137 Wellington 
St. W., Toronto; 856 pp.; $11. 
This the 114th year pub- 

lication this familiar and 
comprehensive directory. Addi- 
tion new section forms 
address has helped make 
this the thickest volume the 
series. 


CANADIAN INCOME TAX 
REGULATIONS, 
CCH Canadian Ltd., Toronto; 
147 pp.; $2. 

This latest revision consoli- 
dates all amendments the In- 
come Tax Act Jan. 25/61. 
Historical notes the end 
each section the regulations 
make the book useful for prior 
taxation years well for 
current purposes. 


ASSOCIATED 
TIONS CANADA; CCH 
Canadian Ltd., Toronto; 
pp.; $2. 

expert explanation 
how the federal corporation in- 
come tax laws apply “asso- 
ciated corporations,” and the 
significance that term. 
appendix reproduces the provi- 
sions the income tax act cov- 
ering associated corporations. 


THE COMMONWEALTH RE- 
LATIONS OFFICE LIST 
1961; Information Serv- 
ice, Toronto; 404 pp.; $6.98. 
the tenth edition 

this valuable handbook, bring- 
ing together historical and cur- 
rent information 
ments and other organiza- 
tions all Commonwealth 
countries, uniform basis. 


CANADIAN -MASTER TAX 
GUIDE, 16th ed.; CCH Cana- 
dian Ltd., Toronto; 388 pp.; 
$4.50. 

The 1961 version this fa- 
miliar volume is, again, com- 
€anada’s income tax ‘structure 
well the excise tax 
act, the excise act, the estate tax 
act, the Canada-U. reciprocal 
tax convention articles, and the 

income tax agree- 

ment. 


WEMP 


RANAHAN 


Industrial-Talcott Limited is pleased to announce the election of four Canadian 
Directors: Mr. G. E. Wemp, Mr. J. H. Ranahan, Mr. J. 8, Pennefather and Mr. 


the Board of Industrial-Talcott Limited, 


Mr. Wemp is Chairman of the Board, Mr. Ranahan, President, Mr. Pennefather, 


Executive Vice-President’ and Mr. Ross, V 


ice-President and General Manager of 


Industrial Acceptance Corporation Limited, one of the participating companies in 
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ROSS 


has been elected President Industrial-Talcott 

ITL -has been formed to provide working capital for all sectors of Canadian 
business by means of commercial financing, factoring, re-discounting and equipment 
leasing. Mr. Campbell will direct these services Vice-President and General 
Manager of Industrial-Talcott Limited, whose national headquarters are located ot 


615 Dorchester Bivd. West, Montreal. 


Maybe You Need Negative 


FORBES GILBERTSON 


you’re not sharp the| 
office these days you might 
be, may that you need 
negative ion charge. 

Recent tests the are| 
said have shown that nega- 
tive ions introduced into 
mosphere increased work capa- 
city 

Many researchers believe the 
electrical charge air 
ization may important 
determining comfort build- 
ings. 

Air normally has slight ex- 
cess positive ions over nega- 
tive ions. 

conventional heating 
cooling systems buildings, 
heated cooled air piped 
through duct system. 

Negative ions the air move 
faster than the positive 
They collect the walls the 
ducts and are discharged that 
air entering room predomi- 

But they feel research into 
ionization air has been in- 
sufficient justify serious con- 
sideration any general move 
this direction. 

Air conditioning men here 
told would relatively 
simple introduce devices into 
commercial air systems which 
would generate higher nega- 
tive ion content and that cost 


Ionized air, experts say, 
not well-defined and easily 
measured factor. Fundamental 
properties ions still need in- 


vestigation, and knowledge 


what happens when ions are in- 

haled hazy. 
Even methods for measuring 

the density ion concentration 


air are said rather crude. 


There may doubts about 
the benefits ionized air, but 
there seem doubts that 
sales air conditioning equip- 


Shipments air condition- 
ing window sill units and self- 
contained packaged condi- 
tioners, etc., showed 36% gain 
value for the first two months 
1961 compared the same 


period 1960. 


Some this may reflect or- 


ions. ders received 1960. 
While one two firms re- 


ported sales the first quarter 
little slower than for the same 
period 1960, most report that 
recent activity “greater than 
seasonal.” 

They report 
“very good” “excellent” and 
least good year 1960. 


considered good year, 


siderably the past two months 


would reasonable. 


WITH 


GROWING 


Toronto, and Vancouver. 


ment generally across Canada 
looking up. 


Last year, sales ran about 10% 
higher than 1959 which was firms say it’s difficult year 


Business has improved con- 


Residential sales whieh 
still only comprise estimated 
largely dependent weath- 
which, far, hasn’t been 
helpful. 

“We need few good days 
really warm weather get 
residential sales 
was told. 

Weather doesn’t affect sales 
large, commercial installa- 
tions much, but has always 
affected sales stores, restau- 
rants, other small businesses. 

It’s this area that sales have 
perking recently, despite 
generally poor spring weather. 

The “greater than seasonal” 
burst activity the past few 
weeks, air conditioning men 
hope, reflects first success 
ing off-season. 


industry imposes service 


season. 
But valleys other times 
the year prevent firms from em- 
extra men for whom 
can’t found for about 
months each year, 

While sales are good, most 


competitively. 
Over the past year so, 


000 and price level said 
have dropped 10%-15%. 

But with better sales picture 
expected pickup new build- 
ing construction, firming 
prices expected the year 
progresses. 


Northern Electric 
Opens Telephone 


Research Centre 


Northern Electric Co. opened 
Canada’s first telephone research 
centre Ottawa this week. 

charge the company’s research 
facilities said: “There real 
necessity for the development 
specialized products and services 
meet conditions peculiar our 
Canadian environment.” 

buildings the centre now 


Shortage trained men occupied scientists and 


technicians, who will work 


strain the peak summer Canadian communica- 
tions. 


AMERICAN GOLD 
South American Gold 
profit 1960 was $838,996, 
compared loss $108,777 
During year company added 
shares International Min- 
ing holdings and since year 
end further 13,100, for total 
238,361 shares (39.7%). 


been plenty price- 


key centres like cutting and slim profits. Development, 


equipment selling from $20,- 


tional increased holdings Placer 
814,845 shares 
(31.6%). 


emistry 


..Your Partner Progress 


REICHHOLD CHEMICALS (CANADA) Limited 
1919 WILSON WESTON, ONTARIO 


Plants and offices WESTON STE. PORT 


for the Plywood Paint Particle Board Adhesives Reinforced Plastics Paper Foundry and Chemical Industries 


4 
7 
ag 
: 
f 
4 
| | . 
| 
~ 
i3 


plants, business 
expansions and ca- 

pital projects still the 
planning tables may 
hold sales opportunities 
for you. Here 
week’s checklist: 


Lely Ltd., formed 
dian firm and affiliate Van 
Der Lely Co., Maasland, Nether- 
lands, plans build $120,000 head 
office and plant containing 20,000 
sq. ft. near Oakville, Ont. 

Firm has submitted offer 
purchase 96-acre experimental 
farm, subject rezoning 
municipal council. Firm plans 
assemble and eventually manu- 
facture its line farm machinery 
the Initially, components 
will imported the 
Netherlands but it’s hoped 
establish manufacturing opera- 
tions later date, It’s expected 
that 300 will eventually 


Fabricator Metals Ltd., Hamil- 
ton, has bought industrial site 


Hughson and Brock Sts., 
Hamilton, where 6,000 ft. plant 
for manufacture and distribution 
firm’s line metal door 

Construction $50,000 plant 
expected start June, Firm 
will re-locate its Toronto office 
and staff new Hamilton 
Hanusz Canadian representa- 
tive and address Kipling 
Ave. Toronto, 18. 


new firm, Zol-Mark Indus- 
(Canada) Ltd., Winnipeg, will 
have Saskatchewan’s first major 
electro- plating and metal finish- 
ing plant production Regina 
this month. 

First phase firm’s operations 
will replating and refinishing 
automotive parts, chiefly 

Winnipeg plant manufactures 
domestic, commercial and school 
furniture, 
phase the Regina plant will 
electro-plating, assembly and 
painting this furniture. 

Extensive renovations are being 
carried out 1645 Osler St., 
Regina. 

Principals are Kurtz, Zalik 
and Kurtz. 


OOKING 

tools for your business: 
Gift ideas? 
deals? Here this week’s 
checklist interesting new 
products from plants 
around the world: 


CITY SNOW MELTER devel- 
oped Canada and soon 
into production fits the back 
truck and melts the snow 
while the truck drives the 
nearest sewer drain off the 
water. Advantages claimed over 
dump truck method: Fewer 
trucks necessary and therefore 
less traffic congestion; melter 
operates continuously maxi- 
mum capacity versus idle 
periods snow loader 
blower; untrained personnel can 
operate the melter; need for 
dump sites. Has capacity 
tons per hour, company also 
plans 25-ton per hour unit. 
easily washable and may 
stored summer minimum 
space with attention, 
easily washed catch basin re- 
ceives sand, gravel and other 
impurities. 
* * 

TINY GREASE GUN, recently 
developed K., will soon 
available Canada. Only in. 


CAMERA STEADIER 


long, and diameter, 
will exert pressures 
4,000 lb. per sq. in. says the 
manufacturer. Advantages 
claimed over other guns that 
can operated with one 
hand, leaving the other hand 
free. Another It’s 
clean operate it’s cartridge 
loaded. 

* * 
POWERFUL LIGHT for com- 
mercial use big theatre movie 
projectors, lighthouses, search- 
lights, etc. filled with xeon 
gas under pressure. Gives off 
light equivalent intensity 
200 100-watt light bulbs, and 
more than mi., it’s claimed. 
When current passed through 
it, the gas ionized and glows 
brightly, giving off continuous 
intense light. Advantage over 
carbon arc lamps, 
manufacturer, that needs 
maintenance. Has life 
1,000 hr., it’s claimed. 

* 

FOR LAZY PIANIST, there’s 
27-button device that plays 
piano chord the touch 
button. You “play” 
with one finger the left hand, 
pick out the tune with the right 
front the regular keyboard. 
Advantages claimed the 
the beginner because sounds 
impressive while he’s struggling 
learn. Now selling the 
S., adds about $325 the 
price piano. 
* 

ALL-PURPOSE RESPIRATOR, 
has single filter retainer cup and 


encourages 


interchangeable filters pro- 
tect wearer 
hazards caused insecticides, 
dusts, light smoke, radioactive 
dusts, organic vapors, paint 
spray, ammonia and acid gasses. 
Filters for different conditions 
are easily threaded into retainer 
cup seconds, says the manu- 
Cost: $7.98 for the 


filters. 

* * 
CAMERA STEADIER: Simple 
support which fits any movie 
still camera rested the 
shoulder convenient object 


steady eye-level support and 
allows longer exposures without 
blur. Used with movie camera, 
improves the quality “pan” 
shots, allowing smooth swing- 
ing motion eliminating 
jerky pictures, it’s said. Can 
folded hinged coupling and 
used hand-grip. can also 
switched from horizontal 
vertical position without re- 
moving from the base. De- 
signed for fast-action photog- 
raphy where maximum ease 
handling required. But it’s 
not intended replace the 
tripod. 


* * * 


BRIGHT SQUARE light 
produced from new fluores- 
cent lamp. 80-watt lamp 
compresses ft. arc fluores- 
cent tubing into 1-ft.-square 
panel. Lamp, which lasts 7,500 
hr., provides 10% more light 
than the tubular variety, says 
the manufacturer. Price: 
$6.95. 

OYSTER PROTECTOR 
special chemical that kills star- 
fish and snail-like drills oys- 
ters’ deadliest foes. Sand, treat- 
with the chemical poured 
down shute form protec- 
tive belt around oyster bed. 
Starfish disintegrate and drills 
swell and burst out their 
protective shells when they 
come contact with the sand. 
But it’s harmless other kinds 
fish, wildlife and humans, 
it’s said. Soon available 
will cost about $12 $15 
treat acre commercial 
oyster beds. 

CHIROPODIST’S TOOL, 
cently developed the K., 
does the job quickly and pain- 
lessly, it’s claimed. The air- 
turbine device works speed 
240,000 300,000 with- 
out vibration says the manufac- 


turer. Has hand-piece weigh- 


ing only oz. and when used 
with small compressed-air 
brief case. 
* 

NEW LITERATURE: Wright 
Line Canada, Ltd., Toronto, 
catalogue data 
processing equipment 

Dominion Tar and Chemical 
coal tar products division, 
Montreal, bound volume con- 
taining collected issues “Cre- 


the years 1958-1960 Dowell 
division Dow Chemical Co., 
Tulsa, Okla., data 
Water-Gel Temporary Plug for 
economical selective acidizing 
long pay sections. 


ADVERTISING MEDAL 
until his death late 
1920, had been awarded the gold 
medal the Ca- 
Advertisers. spent his 
with Baker Advertising 
Agency Ltd. whose president, 
Baker, accepted the award 

the ACA annual convention. 


respirator, $2.04 each for 


such wall fence. Provides 


osote Information Bulletin” for 


Custom Abattoir will build 
$750,000 plant St, Boni- 
face Marion St., and Dawson 
Plant will contain 20,000 sq. 

Principals are Max Freed and 
Ladin, Architect Green, 
Blankstein, Russell Associates 
and general contractor National 
Construction Ltd, 

* 

Hewson Ltd., low bidder 
and probable contractor un- 
stated amount for office and plant 
Pointe Claire industrial park 
for Bovril (Canada) Ltd., Mont- 
Consulting structural en- 
gineer Stein Associates 
and consulting mechanical and 
electrical engineer, Holden 
Muir, both Montreal, 


first galvaniz- 
ing plant, hot-dip operation, 


production. Saskatchewan 


Steel Fabricators, Regina, start- 
ing with two orders from Sas- 
katchewan Power Corp., for 18,- 
000 ground rods and 40,000 cross- 
arm braces, 
+ 

Gas Machinery (Canada) 
Ltd. has leased 5,000 sq. ft. 
new manufacturing space from 
Southbrook Meadow Holdings 
Ltd., 136 Hester St., Hamilton. 
Firm manufactures gas and steam 
plant machinery and equipment. 
Office and shop facilities will 
consolidated the new location. 


Foundation Co. Canada will 
start immediate construction 
17-story office building the 
southwest corner Yonge and 


Eglinton Avés., Toronto, for 
Yonge-Eglinton Building Ltd. 
will completed late 1962, 

Designed Toronto architect, 
Cooper, new building 
front Yonge St., and will in- 
corporate the TTC subway en- 
trance. Height land here will 
make the building highest city. 

Unic Warehouse Inc., Quebec 
City, building $460,000 office 
and warehouse Petite Riviére, 


Chevrolet other fine car awaits you. 


Que. Architect 
Blois; consulting structural en- 
gineer, Gilles Vandry; consulting 
mechanical engineer, Leblanc, 
Montpetit Lagace; general con- 
tractor, Barnabe Fils Ltée. All 
are Quebec City firms. 


World Bank has made $33 


Township Chilliwack, assist 
construction pumping sta- 
tion which will the collection 
for all the trunk sewers from both 
municipalities. Total cost esti- 
mated $117,370. 

The two municipalities have 


million loan for expansion grated sewage system which en- 


hydro-electric power 
metropolitan area Medellin, 
important manufacturing centre 
Colombia. 

Project provides for addition 
138,000 capacity and extension 
transmission and distribution 
facilities, 

Loan for years in- 
terest per year. Amortization be- 
gins March/66, 

Federal government, through 

Central Mortgage 


visages provision sewers for 
total some 2,100 acres. 

CMHC will also loan $15,733 
Town Blaine Lake, Sask., 
help construction sewage lift 
station, forcemain 
tion pond, Total cost project 
estimated $23,600. 

- * 


Dominion Foundries Steel 


Ltd. now completing plans for 


new headquarters building 
Burlington St., Hamilton, Plans 
haven’t yet been released but 


Corp., has approved $78,246 loan will multi-story building and 
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waste time arrival 


Rent car from HERTZ 
You can reserve ahead —see listings under Hertz 
the white pages your local phone book 


Reservations guaranteed Telex major cities 


Jacques City Chilliwack, B.C., and,construction will start the late 


summer, 

Woodstock, has bought acres 
industrial land the 
west corner Barton St. E., and 
Greens’ Rd., Saltfleet Town- 
ship, Ont., Hamilton area, Re- 
ported price for the land: $55,000. 

immediate construction 
contemplated but ultimate aim 
build warehouse and distribu- 
tion centre. 

Construction rising Owen 
Sound, Ont., industrial commis- 
sioner 
Some major projects: 

Ellis Don Construction, London, 
Ont., has started $3.5 million On- 
tario mental hospital city’s 
outskirts. will initially accom- 
modate 300 patients. 

New million sewage disposal 


Process towers, dinbactss Oil Limited, Halifax. 


system and plant under 


with initial work being done 
Marentette Windsor, 
Ont. 

Housing, including new apart- 
ment projects, planned for 1961 
are estimated $1.5 million, This 
does not include substantial com- 
mercial developments now 
planning stage. 

Now design stage branch 
for the Bank Nova Scotia for 
Owen Sound downtown area. 

Amerwood Canada Ltd., 
firm producing specialized finish- 
plywood has bought the 
57,000 sq. ft. McQuay Tanning Co., 
building and New line 
pre-finished plywood will 
made. 

Owen Sound’s Bayview indus- 
trial park offers acres in- 


dustrial land the waterfront 


prices ranging from $100 $800. 
Park adjacent main rail line. 


City also has several existing 
buildings for sale following 
sizes: 63,000 sq. ft., 30,000 sq. ft., 
and 12,000 sq, ft. Ceiling heights, 
12-20 ft. 


Schlegel Co, Canada, Oak- 
ville, Ont., calling tenders 
addition its plant South 


Service Rd., the eighth 
Plans call for one-story ware- 
house addition 2,300 sq. ft., plus 
office addition 4,000 


Steel Co. Canada has 
nounced plans for $25 million ex- 
penditure capital works 1961 
its Hamilton Works, Program 
will mainly modernization and 
expansion the flat rolled prod- 
ucts division. 


General Contractor: Foster Wheeler Limited 


the varying needs industry, Horton designs, fabricates, erects and services 
plate structures carbon steel, special metals composites. For standard special 
steel plate structures large small consult HORTON. appreciate 
HORTON’S complete service ... HORTON’S willingness assume all responsi- 
bility and benefit from HORTON’S know-how and craftsmanship steel. 


‘ 


For information and tenders contact today. 


HORTON STEEL 


WORKS, 
ADELAIDE STREET WEST, TORONTO, ONTARIO 
and Offices throughout Canada 


26 ft. diam. by 69 ft. Cement Silo, St. 
Lawrence Cement Co., London, Ontario. 


Ten 26 ft. diam. 


by 64 ft. grain hiergine tanks, W est- 
ern Canadian Seed Processors Ltd. , Lethbridge, Alta, 
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TANKS AND STEEL PLATE WORK FOR NUCLEAR POWER, AEROSPACE, CHEMICAL PROCESS, PETROLEUM AND OIL, HYDRO POWER, MUNICIPALITIES, MINING, PULP AND INDUSTRY LARGE 


NEW PROJECTS 
: 
‘ 


Pulp and Paper 
Machines 
Power Tools 


GROUP 


BOWATER CORP. NORTH 
Pulp Paper AMERICA, Montreal, consolidated 


THE DOMINION CANADA GENERAL INSURANCE COMPANY Publishing Metals 
THE CASUALTY CANADA CLARK ALUMINUM CQ. BOWATER PAPER CORP., Lon- profit 1960 was $10,293,000, 
Toronto, net profit was over Montreal, consolidated net profit.in consolidated profit 17% from provides the answer for obtaining new equipment. 
1960 ‘rose Com- ompany says improved deman CORPORATE PLAN LEASING does not tie 


1960 was $27, 018, 149, 76% from 
1959, 

works under way Dec. 
amounted ‘$51,793,993, vs. 
$28,240,644 year earlier. About $30 
capital is‘ forecast 
for 1961. 


CONS. INCOME ACCOUNT 


Group 2.5 times 1960. $108,839. 
Proceeds $19,395 1960 from 
FIRE CASUALTY life insurance policies were not in- 


OFFICE: cluded net profit. 


METROPOLITAN TORONTO HAMILTON KITCHENER Sales volume beok division. in- 

OTTAWA WINDSOR CALGARY VANCOUVER WINNIPEG creased modestly. Paper specialty 

PORT SPAIN, TRINIDAD KINGSTON, JAMAICA division followed growth pattern 

past several Creative sales 

printing undertaken for outside 

COLLEGE GRANT will companion reflecting keen competi- 

ast year. New manual will Growth anticipated 

Corp., has granted $3,000 St. vide more detailed guidance three divisions, Walker says. 


Patrick’s College, Ottawa, help committee members and adminis- 


pany’s 21% from for newsprint continued 1960 and 
orporation’s operating products reached new high. Higher 
packaging ships and other greater production and 
units achieved higher level efficiency. 
operations. The pulp mill Bo-| currency exchange, from 
earnings for first full year. the U.S., was reduced some $1.4 
Net earningsés ..... 111,963,923 90,140,370 France are consolidated for six Net profit of Bowater’s New- 
All int, 22,922,216 1960 Pulp Paper Mills was 
pr. depl. 43,826,971 39,533,750 June, 

Income tax 18,807,431 Net profit Bowater Corp. $4,447,000 ($3,153,000 1959). Pro- 
Net profit ....+see-, 27,018,149 15,359,528 | North America, wholly-owned sub- duction rose as a result of moderni- 
Less: Pref. div. ..+. 3,003,553 3,087,779 sidiary, was $10, 293 000, up 17% | zation of paper machines and other 
from 1959. equipment. 


Surplus for year .. 14,014,506 8,271,749 
Bowater Power Corp. 


your working keeps free for when you 
really need it. AND you save taxes lease pay- 
ments are fully deductible! 


For full particulars CORPORATE PLAN LEAS- 
ING, write for our brochure, Obtain New 
Equipment,” phone and speak with CPL leasing 


counsellor. 
“Canada’s Most Experienced Leasing Specialists” 


CORPORATE 
PLAN 


Deficit 4 Earned: than in 1900, whisk water : = 
Ties ~ Before deprec. ..... 502 3.93 The 11 ships of Bowater Steam- bate T Grou Training Centre; 2nd vice-presi- 
. Earnings per Share and Dividend Record: 4% Pref. the year. : d red d t- e & Whitney; honorary secretary, i 
office meetings Com.: 0.54 0.10 the two paper and pulp mill hardboard mill South Carolina Ernest Labelle has been honorary treasurer, 
0.40 panies France, Bowater also came into operation. Net profit was the Indus- Moore, Canadian National Tele- 


Montreal Transportation people engaged train- 


Common, n.p.v. 8,800,000 8,800,000 packaging plant under capacity during the year, had profit 
$895 $895 tion Belgium. $1,036,000 (loss $228,000 mission. ing and developing staff in- 
Inventories 31: 1960 959 Associated Bowater-Scott 1959). Company building Other officers: dustry, business and government. 
ree parking Contrib, .... 2,375 2,002 Def. inc. tax New Zealand, Tasman Pulp Dec. 1960 1959 CANADIAN COPPER REFINERS LIMITED 
the door for reservations Earned surplus ..... Capital stock ... 167,596,875 Paper had highest level sales and 
sing discount redemption surplus 165,702,620 153,112,359 Less: Deprec. ........ 13,278,000 11,043,000 
ter depr., depl. NCO) Funded debt int. 6,084,000 5,362,000 
Working capital. 153,608,594 156,042,622 $ $ Taxes .........+++.. 11,284,000 7,807,000 2 
Trading surplus 65,783,000 56,196,000 Net profit ........... 10,293,000 
Less: Deprec, 21,918,000 17,528,000 Less: divds. ... 1,236,000 1,249,000 
os Interest ..... 9,304,000 8,005,000 Common divds. .... 5,700,000 4,800,000 3 
Mining Income taxes 16,249,000 12,866,000 | Surplus for year ..... 3,357,000 2,761,000 3 
COCHENO WILLANS divd 697,000 After deprec. ...... 4.67 4.24 


9,159,000 6,507,000 | Earnings per Share and Dividend Record: 


MINES’ profit 1960 rose 21%, 
time the fifth succes Earnings per Share and Dividend Record: Paid 2.75 2.75 i 
nour says. 0.383 + *stk. 0.42 0.38 0.32 

eid. ares 0/8 ec. : 
$314,959. Exploration program on| shares 31: Pref., $50 par 
the Wilmar Mines property has been Ordinary, par ... 40,637,000 23,115,000 par 
Cash treas, bills $31,147,000 $23,246,000 Dec. 31: 


Total curr, assets 174,899,000 140,599,000 | Inventories ........ 658,000 27,190,000 
Investments ........ 13,849,000 10,469,000 Total curr. assets és, 081 000 64,893,000 
Fixed assets* ..... 416,531,000 385,216,000 | Fixed assetse ...... 243,242,000 234,241,000 

Total assets ..... 606,362,000 542,365,000 Total assets ...... 316,095,000 306,143,000 
Due banks ......... 8,347,000 17,080,000 | Due bank .......... 

Total curr. iiab, . 80,469,000 69,678,000 Total curr. liabs. 16,589,000 17,180,000 
Long-term debt ... 184,229,000 190,238,000 | Funded debt subs. . 113,801,000 115,980,000 
Future tax res. .... 26,365,000 15,078,000 | Minority int. 14,537,000 14,725,000 
Capital res. .. «» 30,649,000 39,343,000 | Res. for taxes 18,521,000 11,008,000 
Sh. prem. acct 31,340,000 14,033,000 | Conting. res. 
Min. interest . 49,747,000 49,966,000 | Capital stock 98,903,000 99,175,000 
134,487,000 85,425,000 | Capital res. ... 6,204,000 4,155,000 
67,623,000 69,482,000 | Capital surplus .... 119,000 1,140,000 


crease dividend rate due Wilmar 
commitments and possible future 
exercising Wilmar options, 
adds, 

General manager Fahlgren 
says exploration and development 
will concentrated Cochenour’s 
1,425-, 1,550- and 1,675-ft. levels dur- 
ing the year, mainly the west 
zone area. 


At the annual shareholders’ meeting of Canadian Copper Refiners Limited, C. S. 
Harloff and C. C. Muir were elected Directors. Mr. Harloff is President of Phelps 
Dodge Refining and Mr. Muir Director Sales and 
Noranda Mines, Limited. C.C.R., which operates the world's second largest copper 
refinery Montreal East, Quebec, subsidiary Mines and Phelps 


Capital stock 
Earned surplus 


*After depr. of. . 140,056,000 95, as -4 Earned surplus .... 31,016,000 28,821,000 : 
INCOME ACCOUNT pt Hn 7 tai 2.80 aAfter depr. of .. 79,261,000 65,812,000 Dodge has long held a small share interest. i 
Years Ended Dec. 31: 1960 1959 Working capital ... 94,430,000 70,921, 4 Working capital .. 51,492,000 47,713,000 3 


Bullion prod. ....... $2,543,096 $2,280,901 
Less: Oper. exps. ... 1,539,721 1,443,165 
Operating profit ...,. 1,003,375 827,736 
Add: Misc. income .. 20,379 19,540 


Less: Deprec. .....00 179,457 158,667 
Devel. & wees 
exp. w/o .. 86,616 48,367 


Prov. for taxes* 
Net profit ..... 
Less: Divds, 416,102 356,359 
Surplus for year ... 174,207 132,507 
*Of which $41,000 ‘in 1960, $43,200 in 
1959 and $44,100 in 1958 has been de- 
ferred due to claiming excess deprec. 
for tax purposes. 
Earnings per Share .. $0.20 $0.16 
0.14 0.12 
Shares o/s at Dec. 31: 
Common, $1 par .. 2,974,655 2,960,655 


BALANCE SHEET — MAIN ITEMS 

As at Dec. 31: 1960 1959 
Cash & bullion ..... + $270,628 $258,610 
Govt. bonds ......... 410,474 410,474 

Total curr. assets .. 703,629 699,177 
Mat, & supplies ..... 236,055 245,467 


Other inv. & adv. 
Claims & props. 252, "326 252,326 
1,016,924 899,115 


Plant & equip.* 
Total assets .. 2,523,005 2,406,200 
Total curr. liab. 


(BUY THE SAME KIND OF CAR YEAR AFTER YEAR) 


EACH DEAL 


(TRADE IN THEIR PRESENT CAR ON A SPANKING NEW DODGE) 


FIRST DEAL. The Silence, strength and 


Deferred taxes .... 
Capital stock ......0¢ 881,210 869,960 


«eee 1,095,020 1,014,797 
*After depr. of .... 1,696,193 1,516,736 
Working capital ..... 357,454 838,22 
OPERATING STATISTICS 
1960 1959 
Tons milled ........ . 90,010 84,004 


Average recovery .. $28.25 $27.15 


Public Utilities 


POWER consolidated net profit 
1960 was $9,582,794, slight gain 
over earnings $9,471,353 1959. 


subsidiaries rose 10%, 847,494,653 
kwh. Company spending capital 
works amounted about $7.8 mil- 
lion, included 66,000-kw steam 


best kind deal needs two things. safety are built right into every Dodge electric unit that went into service 
generous allowance your present car, Dart. has all-welded body called Maracaibo. For 1961, some $6.3 
one. This exactly the kind deal you'll And its good looks (your investment too) 

get from the man who sells Dodge. The are protected six coats special rust- 
kind value deal that makes Dodge proofing compounds. bringing 


that company 98.79%. 

further 13,664 shares the out- 
standing preferred stock 
Canadian International were called 


Dart today’s best car buy! 
ROADABILITY. Famous Torsion- 


SKEDADDLE. something Aire Ride, rated experts the best, in, reducing number outstanding 

plenty of. Reason? Theslant six uses torsion bars. They take the sway out 473,625 

engine. It’s got more power than the curves, nose-dives out stopping, Effective Jan. 1/61, sale all 

old-fashioned kind six. What’s more, squats out getaways. Gives Dodge Dart was 

it’s the savingest six ever built Dodge. the smoothest ride the road today. made the Government British 
Guiana for $3.3 million. Company 


received down payment $710,- 
000. Unpaid balance 7%, with in- 
terest free tax, received 
over four years. 


President Krug says invest- 
ments were made new properties 
during 1960. 


CONS. INCOME ACCOUNT 
Years Ended Dec. 31: 1960 1959 


$ 
Net earnings ........ 15,125,448 14,437,540 
Less: Subs. divds. ... 82,801 75,636 
Depr. & ren. res, . 2,387,505 2,083,008 
Min. int, in surp. .. 175,600 192,759 
Inc, taxes ......... 2,785,883 2,544,655 


WARRANTED 12,000 MILES ONE FULL YEAR (WHICHEVER OCCURS FIRST) 


very week across Canada, company chairmen and presidents read The Financial Post. general 
managers, secretary-treasurers and many others the management and supervisory levels business 
GREAT LOOKS! GREAT GO! GREAT PRICE! Many cabinet ministers and deputy ministers also read The Financial Post. Moreover, the 
people who are next-in-line read The Post regularly: the up-and-coming young men who will entering the 
medium. Use regulafly reach and sell Canada’s biggest buyers. (In 1960, The Financial Post ranked 
SEE YOUR LOCAL DODGE-VALIANT DEALER second advertising linage among all weekly publications North America.) The Financial Post 


Min. int. of sub. .... 2,053,679 1,997,125 


Capital reserve ......° 6,459,550 6,804,808 

Capital stock ........ 40,786,920 41,470,120 

Earned surplus ...... 26,363,318 20,166,571 . 


Segregated earn. surp. 1,810,914 1,193,198 
Working capital ..... 7,702,180 4,748,059 


YOUR LOCAL DODGE-VALIANT DEALER ALSO HAS DEPENDABLE USED CARS AND TRUCKS 
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Price Earnings Ratio 
RATIO MARKET VALUE EARNINGS THE STOCKS COMPRISING THE TORONTO 
STOCK EXCHANGE INDUSTRIAL INDEX 


New Highs Lows 


the week ended May 20, 133 
new highs and new lows were 


Market Comment 


What stocks and 


bonds are doing 


Worth Noting 


CADAMET MINES releasing 256,812% 
shares from escrow. 


May 27, 


THE FINANCIAL POST 


42 


THE INVESTMENT FUNDS. 
Savings Investment Fund 


EARNINGS PRICE RATIO WEEK MONTH YEAR recorded general stocks 
listed CAMPBELL CHIBOUGAMAU MINES 
PER SHARE May 19 May 19 PREVIOUS AGO AGO on Canadian stock exchanges. In and what prominent observers say options granted | Sve officials on 1,000 Ri 6 
ini shares each at $7.65.share. 
new highs and new West- lled ding, ele- 65,000 shares Rayroc 
new inki rtant prior World War II.| covering 35,000 shares share, part Corp. Mutual 82.8% Jan, 
WEEK MONTH YEAR buoyant sessions. With the type support not with- Fund Canada reported |31/61). Preferred holdings rep- 
114 Average Stock Yields 4.24 the there seems borrowing and in- ING METALS CORP. $5.37 three months earlier. Here are the changes for the 
ro 
Banks 3.10 3.17 3.70 ket have Kirkland 400,000 shares share. Total net assets were quarter detail: 
setback developing over the near the market sense, hav EAST MALARTIC MINES bought addi- 9.244 
Preferred and Stocks 5.05 5.09 Aluminium Bronze pref. tance for $6,439, rom Amount 
Anthes Inter, Pap. term. the expanding impor tional 409,700 shares Barnat Mines for 
Cdn. Jamaica Pub. Unlike the private speculator, in- $4,065. were made the quarter, in- 
Bk. Montreal Jockey Club ket attention recent sessions. HARRISON MINERALS 29,000 New Brunswick 
Apr. 302 426 187 132 151 Canadian steel industry position, Mutual Funds Nova Scotia 4%/76 

May 385 345 190 176 101 Cdn. Food Maple Mills the comeback here has been con- Prices are probable, punctured for $7,665 and $178,478, Div. 4,000 
Ist pref. Mexican Lt. pref, ti ti f DO URANIUM MINES options, American Growth 3115) .28 itibi P. 1300 

pfd. Niag. W. Weov. ‘B’ 100,000 C. Pow 

May 22 HOLIDAY HOLIDAY HOLIDAY HOLIDAY 4,070,000 2,390,000 8. favors’ the SHEARSON, HAMMILL & CO. 100,000 | Corporate Inv. 8(32) 9.89 10.801 Building Products 1/200 +700 
Moy 17 723,700 3,450,000 35,341 460,564 5,520,000 3,140,000 Pt Seite products — Dominion Foundries Even though 1962 shapes up | ed officer option on 100,000 shares at $1. De. (32.33) 10.24 10.65 Can. Oil Cos, 
Crown Cork Robinson Cotton background for the stock market TRANS-CANADA EXPLORATIONS re- Group 6.00 Dominion Stores 

extiles Foo 4 i Co 3,000 50 

Do. pfd. Salada-S.-Horsey Co. (Toronto caution are order. Invest. Growth (14.5) 6.90 Foundation Co. 

741.9 1156.8 204.2 180.2 224.5 656.0 518.0 267.6 332.8 191.0 Products Tor. Star the chemical, motor, metal, and Executive (1956) 
Feb. ..... 713.0 1080.0 194.0 173.8 216.8 634.6 488.7 257.9 316.3 186.8 249.9 Traders Fin, new decade started out contrast fields ended March 31/61 sup’vised Executive (1957) Lower St. Lawrence +45 
Mar. ..... 671.4 1058.1 181.5 170.8 215.8 611.0 462.2 249.3 305.8 184.5 242.3 ever i¢ | Machi 1 Ss. of Sup’vised Executive (1958) . Massey-Ferguson 5,700 -+-700 

Hah Wood, J. up 3.9% at Paid or payable in 1961, total paid in | Texaco Canada 
Feb. 215.0 205.0 194.9 279.5 751.1 468.9 293.2 363.6 205.9 283.3 market moved strongly and per- are expected Gains Dist. St. Corp. nil 
740.4 1246.6 215.0 193.8 283.6 764.4 472.0 298.7 367.2 206.6 Canada, investment demand Jogically expected Number telephones serv oreign Exchange hates NEW 
Mar. 738.8 1278.1 225.4 217.7 191.8 282.3 481.7 304.7 371.2 205.9 292.5 Sobeys expec this year Neon Value Canada 
Mar. 739.2 1266.1 2247 215.4 2821 787.6 479.5 303.3 367.3 204.8 291.0| Bros. has centred’on the food, brewing year two Atlan Enterprises Ltd., Ottawa, 

: = verlan oronto Iron ‘A* ume Jee nde j iv 
Mar. 780.4 1265.4 217.1 294.0 789.6 487.3 3089 371.9 2058 295.7 Do. phone and other groups include Wed 26/32 Spray-Bilt distributor for Canada 

2279 2021 3076 2081 305.9 NEW HIGHS 1961 that investors this country are| Union Carbide, Monsanto, Air ere are compara dit: 24/32 2.75 Atlan has appointed these dealers 
Apr. 808.9 229.6 229.5 210.9 312.1 830.3 484.5 324.4 376.9 211.6 Jubilee looking for earnings growth more Reduction and Tennessee Corp.; subject year-end audit: Mon. Hol. Hol. handle the Spray-Bilt gun: 
May 813.8 1285.3 244.1 229.9 211.6 843.8 485.3 331.4 219.4 Lyndhurst xpanding popu- and other fields, Lockheed Air- Spray Quebec 

*High and low for year date inclusive are based weekly figures tions than build-up capital! can Car, Southern Pacific, South- rate reporte Ltd., Winnipeg; Leslie 

used the Dominion Bureau Statistics. outlays such those Railway, Newport Other bid rate To- Fibregiass Enterprises Ltd., Cal- 
2 urn ew elore ; 
Indust. Stocks Indust. Stocks| Comp. Chib. Nipissing with business outlook seen Unlisted Industrial 
May 702.44 147.47 113.93 234.16 Norpax most economists. 
May 19 705.96 147.56 113.69 234.73 Month Ago. 672.66 Coyzor N.A. Asbestos (Compiled by McDonnell, Adams & Co. 
May ..., 705.52 148.02 113.71 234.80 705. 50. ib. Min. 
opper Ran erritt-Gordon y 0 100 or | CORPORATIONS Bid Asked 
D' Aragon Silbak Premi i 7 
Month Ago 567.78 188.01 100.21| Mo. Ago. 145.3 311.1 255.8 463.4 Gunner the present time, the To- 
Cons. Discovery McKinney Cdn, Corp. Management ., 8.50 
Unlisted Mines and Oils Record Financing the business recovery. sug-| Foreign 
By Brokers Anges. of Ont. Sales by Municipalities, Provincial and Nod gests also that some caution is nd iipment 0.25 IMPRO E 
, Sa Resource udulama airtone n i 5 

10 Mrehant 30 33 $09'209 to yield 3.20% $98,351 to yield Allied Rexane Norsul ally). Reasonable reserves should Do. ‘common 3.00 

r Mat Ye i D0, COM. 23. 
bentures, due June 1, 1962-81, $210,000. Gold Sat P mp. Inv. 7.25 7.75 
Clement, Guimont, Inc., Grenier, Ruel & Mill Creek Rocky Pet. 3.00 - WwW t WwW more and more fleet operators ar 
J, Laflamme, Ltee., Garneau, Boulan- enkins Bros. ........ 9.00 indi ms the KambDler aSSIC 1X. 

MtKeno 1961 the stock market Milling CONSIDER THE COST: The purchase price ranks with the lowest, but that only the 

ma a P.Q.—512% and an istic if | Meadowvale Dev. A 

000. Issued May 1, 1961. Sold at $97.26 to orrow Screw & Nut ... 32.00 35.00 
Corporation Prets Quebec, stocks the majorit utual Finance Corp. ing budget roven gasoline econom 

Bruce Insco ompany Meetings cases have far outrun visible scotia life the car during original ownership the most effective rust protection any car 

Camdeck New Met Company Place Pacific Gas Transmission through Rambler’s exclusive Deep-Dip process Single-Unit construction for extra 

Pla ts K bec, Inc. rpe Instruments ...,, 1.85 1.95 

du Canada. May 26—Shield Develo se t -|Toronto Brick ...... 10.00 

debentures, due June 1962-71-76, $403,- May 27—Cochrane-Dunlop view that Corp. you. Contact him direct, see your nearest Rambler Dealer. 

ay 2, . Sold a A orpor- Toronto | - y 

i ie, Inc., Grenier, Rue e. Inc., - Toronto neral Insurance .. 

tee. an acques gare ie. ee. Toronto ial volumes, expan rown Life Insurance .., 52. sese Bed 

El Bon 1k 2 Russett % debentures, due June. 1, 1262-81, $427,- | May 31—Bowater Corp, of N. A. . some widening in the | Dom. Life Assce. ........ - 200.00 mp 

Expl All Shield Beaubien Cie. Ltee., Rene Leclerc, May Heating Products movement cannot yet Guar, Co. N.A. fully pd. 

May 1961, Sold $97.52 Hagar In- May 31—Nova Scotia Lt. Pwr. Halifax against whic 

G Hark 1 8 Sunbear i 1d Catharines, Ont. — 6% debentures, due | Jun, 1—Belcher Mining Corp. .. Toronto N 2 National Life Assurance , 58.00 60.00 

Hub 3 Ungav ‘ownship of Ancaster, Ont.—5%4% de- illeneuve, P.Q. at we ha é j Eastern Trust ........ 44.00 45.00 

Independ 8) 95 Wadge 4 fay 11, 1961, Sold at $96.6 to Montreal Industrial Mtge. & Trust 130.00 

Ind Mt Watson 8 10 Ltd. and Canadian | Ju abrador Acceptance In the industrial field we are oes 

Yo. 2388, Man. — (Bearing Trusteeship Winnipeg | ili ; 
‘ , . 1961-80, $356,000. Issued May 11, 1961. Sold Toronto Second pledged. eUnpledged. 

Dave, 18 at $98,871 to A. E. Ames & Co. Ltd. Jun. 6—Hollinger Cons. G. M, Montreal 

Kenog *6i +71 BC Ol °1200 1300 City of Sainte-Foy, P.Q.--6% deben-| Jun. 7—Coin Lake G. M. ..,., Toronto By Kippen & Co, Inc., Montreal 

Lrndna 1 1h C Sup 1575 1625 | Sued May 11, 1961, Placed privately | Jun: 7—New Jasdn Mines .,,, Toronto ¢ ges Anglo Canadian Tel. ....s... 48 50 | 

Larum 3 4 Harvest °*17 19 | Smith Inc, and Oscar Dube & Cie, Inc. Jun, 8—Martin-McNeely Mines Toronto Brinton Peterbéro Carpet ,,., _ 43 ee 

Lassie 9 WN Surp 50 «60 City of Sarnia.—544% and 5%% non-|Jun. 8—National Steel Car .. Hamilton| LAMBTON LOAN & INVESTMENT —/C.P.R. Preferred ....... 2-00. 3.00 

L Expn 9 10 Paige P 3 6 | 1961-70 and June 1, 1962-81, $1,326,247.23. & Stamford Twp, Ont ers of record June 15; ex-dividend | Dupuis Freres pfd, ........ eee | oy 

LRenzy 3 §& P Dover 7 10 | Dated May 1961. (54%) sold and accsued Jun, 12—North Rankin Nickel M. Toronto; June 13 and J35c payable Oct. 2, to} Dominion Linseed Units ... 3h ss 

Lennie 3h 4) Phoenix 40 43 | interest to yield 5.65% (534%) sold and | Jun. 12—Pacific Petroleums Ltd. Calgary | holders of record Sept, 15; ex-dividend | Eastern Canada Svgs. & Loan 25 

accrued interest to yield 5.50% and 5.85% | Jun. 14—South American oo + ye . oe Koa paid or payable to date | Great Britain & Canada, com. 22 es 
to Bell, Gouinlock & Co. Ltd. Yew York in 1961, $1.50; total paid to same dat ee le wabbacsanss 17 os 
City of Kitchener, Ont,—544% and .*.*, | Jun. 19—Lake Shore Mines Kirkland Lake in 1960, $1.30; total paid in 1960, $1.30. Guar. le 8 Oe aa 120 ©6140 
Municipal Bonds debentures, due May 15, 1962-76, $2,05z,- | Jun. 19—Little Long Lac G, M. Recent price: $275. Imperial Chem, Industries .. 103 * 11d 
Issued Apr. 17, Sold $98.678 Kirkland Lake, Ont. Jenkins Bros. ...... 
(Supplied by Investment Dealers’ Assoc. | MeLeod, Young,. Weir & Co. Ltd., Mills, Jun 20—Barnat Mines .... Malartic, P.Q. | MANUFACTURERS LIFE INSURANCE—/|La Prevoyance ...........-. 150 160 FOR MORE BY FAR . = 
of Canada) | Spence & Co, Ltd. and Beli, Gouinlock | Jun. 20—Deinite wines seit! geet ee ots payable July 3, to hold- | Mtl, City & Dist. Savs. Bank 76 78 | CAR f 
May 23, 1961 | & Co, Ltd. Sochrane District, Ont. ers of recor une 5. Total paid or | Mount Royal Dairies pfd. ... 10 <5 IN ANY f i 5 
Jun, 20—East Malartic Mines payable to date in 1961, $3.55; total| New Brunswick Telephone . 12g 131 ‘ 4 
Halifax 4% 71 one ae PREFERRED Malartic, P.Q. to in 1960 $3.25; total | Northern Telephone, pfd. .. 20 ye 

50 | Jun. 20--Lochaber Oi orp. .. Montreal; paid in 1960, $3.25. Pacific Gas Transmission .. 19 19 
Metro. Tor... 5% 963 9844 5.63 cumulative receemax.c prefercnce shares, Malartic, P.Q. W STEEL PRODUCTS — Common, 10c Robin Jones & Whitman, com. 7 
Montreal . K ‘79 «99 = 101 5.91 | series “C”’ (oar valt:e $20 per share), $2,- | Jun, 20—Woodford Royalty Corp payable June 15 to holders of record Do. pfd. ...... The New World Standard of Basic Excellence 
‘ = +: Corp. Ltd., | Jun. 21—Dominion Textile Co, Montrea! or payable to date in 1961, 25c; total q 

. Ve aros. ¢ en n te -T. 24—5 i | a 96 . ora . 
Winnipeg ... 5% 96 98 5.67 Leclerc, Incorporee, 29—Canadian Canners Lid, ‘Hamilton | paid in 1960, oc, ‘Recent price; $10%. Trust General du Canad A Product of American Motors (C anada) Limited 
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May 27,1961 THE FINANCIAL 
Dividends 
Declared 


This *Date 
pay- Date of 
ment payable record 


$ 
Abitibi Pwr. & Pap. .42) Jul. 1 Jun. 1 
Do 45% pf ...... Jul. Jun, 1 


New Com, Jul. Jun. 
Do A pf .ososee 30 Jul. 3 Jun, 9 
Do 5% pt .ssooe 1.25 Jun. 15 May 19 
Acadia Trust , 50 May 31 May 31 
50 Aug.31 Aug. 31 
oh 50 Nov..30 Nov 30 
Agnew-Surpass .,, .18 Jun, 1 Apr. 28 


THE WEEK’S QUOTA TIONS 


Quotations here listed are the official, exchange Prices fo: i'sted stocks including curb market 


Quotations. For unlisted stocks, quotations by unlisted dealers are 
, given, The Fi 
cannot accept any responsibility for these Quotations, Vancouver 
Bid and Ask 
quotes Toronto and Last Weekend. 
published 4 43 = & ow) $ %e| Company Sales 12 High Low Latest 
.0} 44% pF. n ee 83% A&5 85 
96 > 11% 7.0} Hughes-Owen A nil +» Al4 11% 


93 5.00 Do. 5, Pf 10 96 196% +96% n A 
5% 7964 96' Do. (B 
24 14%4|.80 3.4/Cdn. Vickers ++» 8627 19 24 20 2314 25 25 [1.60 6.3) Do. Pra nil B25 125 


Ld 


*1.50 Do. (B) ....... 100 31% 31 31 


a 0. 4% Pid. ., 335 151 155% 15¥, 155 
ompany Sales 12 Hi . 00... -.(Canarama , nil . B75 Flo-Glaze 50 2842 29% 29% 29% Bay Rlw 25 J 1 May 15 

22 Do. 5% Pref. 50 100 99 99 Casting Br. Alta. nil B1.15 Al.50 1.09 463, 37%/1.20+4.15 Imperial 34078 114% 4% pf... Jun. 1 May 12 

9! Do. (A) ..... 21 22 21 21% tia 15% 12%|.50+$.17%| 5% 5M 4534 Do 41% pé May 31 May 13 
4 4| NEW \Acadia Atlan. 95959 9% 8% 96 + Corter nil +13 6% 16% 3.8) Do. 6. = 14% : Am. Motors Jun. 29 Jun. § 

1.75 180 ‘S'Agnew Surp. .., 1000 23% 27 23 | gin” +%. | Cate ood nil ear 38 48 45 [2.25 48) Do, f.$50.P. ‘a Anglo-Cdn, Oils 

° Dist, 0 2.10 2.15 2.05 1 ser Corp. , 15 43 41% 41 411 53 5% ‘ Migh 192.18) A 30 J 

107% 104 Do. 5%% Pra’ 61 ieee 00 3.00)... J. Coghlin 725 3.25 4.00 3.30 4.00 2 700 05, *, +-|Inland Chem. nil Al.70 1.50 tok dt Jun, 1 May 19 

20%. --|Albt. Nat. Gas 5275 1934 20 ‘ 104% ..)Cold Lake Pipe’: 9700 be -.|Inland Nat. Gas. 18760 6.6242 6.75 6.37% 6.621; Aunor Gold M, .05 Jun. 1 May 12 

7.50 4.00). . Do. Warr. 6.05 725 a 12 84|.60 $.ijComb. Enter | aise Inter Bronze eee 50 713% 713% 713% Do 53% pf ...... Jun. 1 May 15 

119% 1.30 Do. Pref. 50 719% 168 168 ..| Do, Offered nil 90 Paints Ae nil as B7 A7% 4959 low 8480} Banque- D’Econ, 

ja” 17 1.20 6.5/Amer, Motors .. nil 181 26% 20 |.80+-4.10 Min. & Smelt 27284 26 265% 25% ‘261% 1% ref. 11450 45% 47% 45% 471, 25 Jul. 3 Jun. 10 

3i 31 |.50+2.25 |Anglo Can. Oils’, nil | 20 16 |.40 2.1|Consumers Gas 26073 20 20 19 19 39 37 <0 erp. St'l & P. 10465 2.05 2.05 1.95 2.00 DO 160 Dee: 20 Dee 15 

44%, 37 2.00 5.1)Ang. Cdn. Pulp 450 37% 40 3914 3914 107 1055.50 5.1) Do. B 512% Pf. 119 1065_ 107 107 47 37 25 50% 52 52 52 Bowaters Mersey 

44 40 (2.25 5.3) Ang. Can. 29 42% 4214 4212 433% 3934/41.80 ..]Cont. Can, ...., 250 136% 43% 43% 433, 12% eu 7147 43% 43% 42% 42%, | Bowater Pap. Corp. .245 Jun. 2 Apr. 2L 

6°s|.30+%.10 |Ang. Nfld. ...... 42610 7% 1% 77 18% 15% §.50 --|Corbys Vot. .... 1300 17% 17% 17 173 Low _ 98.31 Bridge & Tank ;, .10 Jun. 1 May 15 

33 28 1.44 4.6|Anthes. Imp. A 230 3 32 31% 31% 17% 1154/.60 3.5;Coronation Cr, 3125 17 17% 17 17 Br, Am, Oil .....; .28 Jul. 3 Jun. 5 

32 29'4/§.014+— | Do. (B) 50 30 32 3 32 | 12 1054|.70+-.10 |Cosmos Imp. ... 240 ll 10% 10% 193 36 26 '2/§.30 +.|Jam. Pub. Ser, + 7092 33 36 33 36 | B.C. Elec, 4% pf. 1.00 Jul. 1 Jun, 9 

96% 921215 50 5.7| Do. 544% B Pr 65 $97 9542 95% 951, | 1.50 98 4.6|Craig Bit nil .. 1.40 | 110% 110 7.00 6.4; Do. Pref. nil +. Bllo lio | Do 43% pf ...... 1.19 Jul. 1 Jun. 9 

40% 32%, 1.20 3.0/Argus .........- 6033 3914 40% 39% 40%, 2.0) Crain, R, L. 3680 19 19% 19 197% | 9% Jefferson Lake 5211 8% 83, | DE 

29% 49'4|1.20+$.20| Asbestos 7463 29% 29% 233% 2954 | 108 $2.75 --|Credit Foncier .. 25 107 #105 «6105 8%) .55 4.9 Do. 5'2% Pref. 4725 10%2 11% Do 54% pf ...... 69 Jul. 1 Jun. 9 

40 + §.20 )Ash Temple nil B9% 1.00 ../Crestbrook Tim. 1100 80 1.00 90 90 9% 60 5.2 Do. 6% Pref. 2730 11%, 11% B.C Tel i% pf 1.56 Jun. 15 May &l 

13% 6.0} Do. (B) ....... 1225 11% 12 12 12 42% Crown Trust .... 715 42 42% 42 42 5.40 2.00). . Do. A Warr, 2980 4.70 4.95 70°" 4.75" Do “124 “Oct 27 Oct. 6 

: 35 |.. +:|Dalfen’s Ltd. ... 200 45 47 45 5 +s! 1050 at ‘os 

42% 38% 1.20+$.25 |Bk. Provinciale , 837 40% 3.20 |Dom. Bridge 13136 19 194, 18% | 11% -50-+ $.10 | Laur Accept. A 150 13% 14 . | High Low Latest | 30 Jul. 3 Jun. 18 

++ (4.00+$1.00/ Barber Ellis nil 3.3 2.60). . -.|Dom. Coal Pref. nil -. B2.75°A3.25 2.75. | 20 20 {1.00 5.0/ Lawson & Jones A nil B20 20 san. Safeway pf .. 1.10 Jul, 1 Jun, 

6.30 : 36.50 oe 13% 10 |*.40 -;|Dom. 295 #10 10 10 10 11% 10%)... ..|Levy Ind. iy, "i914 1914 1.00 5% Pe, 1955 75 ee 418% 718 Can, Vinegars 30 Jan, 1 May 

2545 21 |1.00+§.25 (Beaver Lumber , 375 25% 25% 25% 5.0}Dom. Fabrics 25 #12 #12 #12 en 45%%4/2.40 4.9) Do. Pref. 48 48%, 4312 R Cdn, Canners A -183 Jul. 3 Jun. 

1215 1012).70 6.5; _ Do. Pret. ....., 60 ll 1034. 10% 1034 75's 68 , Dom. Glass 1005 71 68 68. | 30%4/1.60 Do. B Ist Pref. 31 313 311, 315, ts Do. tA) nil Cdn. Gen. Elec 2.00 Jul. 4 Jun, 

1.00 7.1|_ Do. Pref. ...... nil Bl4 14 -. (8.00 2.5;Dom. Insur. nil B300 325. | ,27 13 Loblaw Inc. 17 16%, | 18% 15 |.40++,05 | Reitmain's 855 17 17 16! 17 8 Jun. 1 May 

+7 +6%).40 6.4|Biltmore Hats ., nil de i614 203% +-[Dom. Oilcloth 1179 23 223, 21 21), .../Lochaber nil 150 1613 16% 1.10+$.20 5 +153, 415 #1515 ++. .25 Jun. 15 May 31 

2.00 Do. Warr. 1.85 1.80 1.70 1.70 753% 63 1.25 1.7;Dom. Stores 7314 75 74 74 | 3334 31 7.00 1.8) Lr. St. Law. Pwr. 31605 371 32 12% 11 1,00 8 2) Robertson il 00 Do 5% pf Jon, 1 

2/2.75 5. arers 3 5 5 ™ n 331 #135 7 s 5 7 7 ¢ 150 

6% 534/.60 10.0\ Boyles A , 50 6 6 6 6 | 12% 9°4!.60 Dover Ind. nil -- Bl% All% 19 | 194 5.00 4.3| Do. Pref. nil Bo4 #9 | 153% 15 1.00 6.7; Do. (Ai nil 5 | Cdn Tire Corp 18 Jun. 1 May 2 

215% 2034/1.15 54 0. 5% Pid. .. 16 20% 21% 21% 21% E $23 .60 2.6|Mailman Corp. 32 32 77 72 mans 8345 13%4 14'2 13% OTP. -10 +.05 Jul. 28 Jun. 30 

33 4 9 473 Do 494% Pid. 294 9042 91 90 9014 16 1534/1.00 6.1| Easy Wash. 5% 180, at B95" 200 50. 60 60 60 | Chrysler Corp. ... +.25 Jun. 13 May 19 
50% 47%4/2.50 5.2} Do, 5% Pid. .. 1147 47% 4812 47% 481, 45 35 1.20+ $.50 | Economic Inv. . 160 41 45 413, 45 wee -.|Maple L. Mills 28'2 2812 2814 2 Rus ndust. 4071 11530 Cochenour-Will, GM 07 Jun. 9 May 18 

1513 14 6.7 Do. _100 14 14% 14 1415 3.65 3.40 .16+4.08 Edmon, Concr. nil .. B3.30 ‘A3.65 2.50 116 102 4.0} Do. 419°, Pref 13% 13% | 3% 10%)... -.{St. Law. Cem. 1600 124 43 1234 Confederation Life 30 Jun. 15 Jun. 1 
391, 80 .,|B.C. Power ,.... 15729 357% 35% 34% 3415 -.{ Electra Invest. nil 1.05 110% 1005.50 5.1 Do. Pref. 550 109 111% 25 1812/1.00 4.2] St. Law. Corp. . 4543 2342 24% 2315 237 Sep. 15 Sep. 1 

5.2 0. 453% 3 85% 8412 8414 845 11% 9 |.50 4.7/Emco Ltd. - 225 11 11% 103 los, | 13% 1314/1.00 6.3,McBrine Pref.” nil ++ B275 2.75 90 -,(St. Maurice Gas 10500 75 80 73 73° | Cons. Disc. Yell, “12 Jun. 1 May 12 

107 105'6.00 5.7| Do. 6% Pfd. ., 35° «106 106 571, 56 .*.65-+.25 | Equitable Life .. nil -- BSS <A62 ‘5g --|Mer. Chip: #11 ll 10 9 .80 8.0) Scarfe & Co.'A 230 10 sees «13 Sep. 1 Aug. 8 
10744 1064 6.25 5.8| Do. 6%% Pfd 35° 107% 107% 107% 107%, 434! .60 12.6! Erie Fir. & Wood A _ nil B43, 12 *.50-+-te Mexican Lt, 88 92 | 5% 5% | nil B5% Dec. 1 Nov. 8 
10634 1066.00 §.7)_ Do. 6% Pfd. .. nil -. 106 fl 00 +75 nil -. B1.00 A5.00 *+1.00 10 (1.00 91° Do. Pref 10 il 13 1146 1.00 8.3, Scythes & Co... nil Bll% Ai3 12 .10 Jun. 1 May 8 
1.15 92 > 70 105 1.10 1.05 1.10 7% -.| Exquisite Form 9714 12%, 1413 133 21 20 1,00 5.0 Mia Pac. Grain nil i | 6.1) Do. Pref. nil -- B20% A24 420% | Cons. Textiles 5% p 50 Jun. 1 May 15 

11% ‘Brockville Ch. Pt, git 2% 3.65 2:05.20 6.9 Milton Brin’ ass 2.45 2.20 2.45 | 14 ..|Seven Arts 13644 1334 ‘13% ‘12% 13 Continental Can +.45 Jun. 15 May 22 

A 612/8§*.30 ../Bruck Mills A , 250 7% 8 1% 7% 1756/1.50 7.9| Fam. Players 8671 18% 29 1a! 191, | 10% 8%4'§.30 +-| Mitchell, Robt A 165 “ga 720 42% 4045 2.00 4.7, Do. 4% Pref. A 785 425, 42%, 42 421 Aug. 1 Jul 20 
36% «1.80 §,1)Build. Prod. 9435 3542 36 35, |2.00+-$1.00| Fed. Fire pa’ nil . Bes 131% 9 1.00 Mod. Contain’ “A 499 B6 17% 4.60+%@ Sheraton nil A1g! | ub. ..... +» -10+$.10 Jun, 1 May 18 
4.50! .35 nil .» B4.50 A4.75 44.75 | 29 27 81.40 Do 200 283, 29 29° 29 2 2734 24%, .90 3.3) Do. (By 1560 26% 27'2 130 1207.00 5.4 Do. Pref... 40 130 126 126 126 | _v.t. & CL B 50 Jun 1 May 10 
6%4).45 5.6 Burrard DD. A. 1250 1% 8 7% 8 14 |. Do. Pref. ...... nil +» B4.05 A425 #4 Do. Warr, .,°°° nil 41 20% 1942'1.20 5.9, Do. 6% Pref. nil Big! A20 2014 Creait’ Fon. ‘Franco 
Do. Warr. nil 4 7%! 70 10.0! Do. (B) 15 473% “7 10 7%).. ..|Monarch Knit 10 A38 739 3 33° .9U 2.7 Sidney Roofing A nil B33 33 | Crown 0.45 
29% 1.4/Calgary Pwr. 12405 27% 28% 26% 281; 8844 | 43.00-+-¢.30 Ford Motor Co, , 2244 839. z | 1*.60-+ ta.85! Do. A at 17 +88 +8515 00 Simon & Sons Pf. nil | 1 May 
‘ 3s 325% 1.00 2.5'Morgan H . | 15% 12'2 .40 3.3/Sobeys A 660 1 242 
2542 1.30 894.6) Do. Pref. .....” 719 28 28%, 28 28 234% |C. Frosst 519 100 100 ‘100 100 nil 39% | 13 3 412% 412% Invest. 5% pf 1.25 Jun. 1 May 
2 5'4|.60-+§. SS ee 1573 93 5.1) Do. 434° “pra 39%! 1.30 1.00 Soca Ltd. .. 1000 «1.00 3 JUN. ay 12 
16 |.60 3.0'C. & D. Sugar 2907 20% 20% 20 20 soe 3 ‘ 13 3.75 30 4 airy 1820 8 8% 1 + 2 17 17 17 Dom. Dairies pf 44 15 3 
oo a 25 Mt. = 53 50 (2.80 5.5 Somervill » | pr... . ul 15 Jun 30 
21 |.60+$.22 |Can. Foils 250 26 2542 2414 100 il ll 1l ll 55 55 {2.50 4.5;So. Can, Pr 2912 30 28 2912 | Dom, Scot. Inv, pf .62) May 31 May 17 
21 |,60-+ Do. (A) 550 26% 254 261, 39% 3611.60 4.2|Gatineau Pwr. | 135 cal nil Bss 22 | Dom. Stores Jun.-15 May 16 
Forg. nil B6 AS 47 10315 5.00 49) N | 915 215 2.50 1.2) Sov. ‘Life a 120 aan Dom. Tar & Chem, -20 Aug. 1 Jul. 3 
19% 19% 4.8'Gen, Bakeries 8% 8  B% | 60 3.8 Drug 21200 14%, 16% «14% 16% -85 oi) 10700 ed | Bros. ..,  .22) Jun. 1 May 15 
Pret. 33 7 78 78 2 ++|Gen. Develop 17 7 ou dase 4 14% 416 +16 6.62'2 3.75 *.20 Stafford Foods’ + 4 “4 | Vover Industries 125 Jun 1 May 10 
../Can. Machine nil $8%s1.00 7 17% 15 4 17% | 21% 420 |60 3.0) Nat. Grocers nil +16 | Staffor ‘Oods , 12025 5.75 6 1242 5.75 6.00 Do 6% pf . y 
63%4)2.00-4 2.50 |Can. Malting .... 765 63% 66 65% 66 68% 65 (62.00 Gandral 37% 37 3 28% 1.50 5.5) Do, 15 120 itv 60 éi Brands P nil B60% A61% 3914 | pact 
Ci | {Na 905% 113 44 -., Stan, Wire & C. 9 an Economic Tr. 30 Jun. 30 May 23 
0 } 2 St. Wares | 2 91 vat. ar. , 2 2 2 6 -7 Stan. Brock A 25 Eddy Paper ..,.. Jun. 15 May 26 
3944/8150 ../Can,. Steamships 2460 55% 59 54! 57 82 (5.00 6.1) Do Pref... 12% 10% 83 64 (2.00 2.4)National Tr 597 83 34 12% 6 oc 9 9 9 aye 
12 |.6214 5.0] Do. Pref. 236 124% 12% 123, 121 14% 10% .52 3.91Giobe Envy 82'2 82142 82 14 12 |.60 4.7;Neon Prod 2 | nil B85, Al2 83, | un. 15 ay 26 
teens 2 4 Glob 123 et + 340 12% 13 12! 123% | 40% 33 3.0) Stedm: Br * | Electrolux J 
yee 3 5 a1 : 63 63 63 80 2.40-+ $.30/Steel of C 7 >, *| Elk Creek 
170)4.00 2.4)Canadian Arena nil -. B170 A200 179 18% 161%) NEW lg ‘ OV Bay 52 50 2% 54) Do 31 31% | 12% 10% §.31%  ../Sun Publishing 425 12% 121% 12% 21, | Falconbridge 
1944).. -.|\Cdn, Aviation ,. 575 235, 23 22% 22% 371 at. Lakes Pap, , 19379 18% 1614 17% | 9% 5¥|.18+-§.02 |North ; 49's 49% 491, 4914 1312 1034/§.06%4 4-8 Do. (B)....... nil . Aj3 121, |_ Nickel ...., 60+%.25 Jun. 15 Mav 1a 
|1.00 20.0/Cdn. Bakeries 48 5% “5 ry +. Lakes Pwr, 1945 35 37% 36%, | 6.5 2.20... Wars: 21129 2, 9% 855 955 17% Sup. Propane 1405 15% 16 153 16° | Famous Players 373 Jun. 9 May 24 
435% 1.70 3.4/Cdn. Breweries . 12632 49% 49% 48% 491, | 240 25% 25% 25 25% | 3% 214) *.25 Northwest — nil és A22% 221 4.00 1.75)... Do. Warr. ..,,, 800 3.80 3.25 3.89 |Tittings A 30 Jul, 1 Jun. 7 
834).. Br. Al. A 1495 12% 12 11% | 2.50 65 t. North Gas 2670 7% 7% 7% 82 75 4.00 5.1) Northwest U. nul -. A2.75 2.85 16% 13% .50 3.7| Sup. Pete Ord, ee 4505 13% 14 13% 131 Ford Motor ...... 5 Jun. 1 May 32 
|.05 06! Do. Pref. 1700 77 79 17 79 4 zreening Wire .. 400 2286 2.75 2.75 97 anagan Tel. 546 14 14 at aus! 2.12 J 84 ~ ul, 
15 6.1\Cdn; Drawn Stl Bis! Al +-{Guard. Ass. nil B2l 203% 21 17% 1.00 +.§.40 Ontario Steel ‘ee ©6680 19 19% ths 19 2 51, 5% 50 96 Tip Top 10705 17% 1% 9 «| sc ++ 235 Sep. 15 Aug 25 
104.70 6.1/\Cdn, Fairb. 2790 11! 11! 1% | Uverland Exp. 135 4% 4) 4% “ay 15 oun, un, 1 
es n. Food Prod, nil A8 6% 11% 10 ).60 5.2 | ‘87 7 antic ... 350 32.50 2.75 2.75 2.75 54 1.60 2.2; Tor. Gen 64% 2 or. Gas ay 2: 
5.5) Do. Ist Pref. 53% 56 35 85 2 18 2 . Brass 11 1% 1% 7 |1.00+ $2.50) Pac. Cegast Tms. nil Bao 3 nil B72 72 Do, $2.50 pf. ...,., 62) Jun. 1 May 23 
25.75 5.50 5.6214 92 92 5.00 5.4) Do. 5¢ Pra’’** ante 23 25% 23% 25 58 Tor. Star Pref. 275 él 62 61 61%, | Hahn Brass May 5 
Gen. Elec nil B800. A885 925 9.00 ‘3 Handy Andy 4009 18 17! ay 8.9 Paton Mfg, nil 391 pe tee ni B32% .. 33 1 Jun. 7 
28 3.25). 2 17% B9's 4 9 2/2.40 4.8 Traders Fin, A 19287 5 1 
5.3/Cdn. A a 36'4 -:|Hardee Farms)" 7753 18% 193 17% |* 50 nil on A2 120 4.9) Do. (B) 1340 48% 49% 48% 49° | Ham, Cottons -pf . 15 
2011.00 Do. 4 19 us 1106,6.50 - 5.6) Do. A Pref. .. 50 116 116° 13% -;\Pembina Pipe 99535 13° 133 Als 36! 2'00 Pret. 1080 90 90% 9042 Do com. . 225 Jun. 1 May 10 
7.0} Do. (A) nil 7% --| Hees Geo. H. nil B40 7: 112 1106.00 Do. Pref. nil is ts nil B15 11514 1.50++-$1.50 Jun. 15 N 2 
15 Indust. ...,. 8919 5 “ 3.25)... res nil B3.10 5 . 0. 20 00 275 5. 2 0 i-Tower ...... 40 Jun, y 
is Ingersoll 55 40 42 40 13.25 is Holden Mtg. 100 61% 614 6% 6% | 2 vower Corp. 1859 53% 54% 5345 30%4!1.00 1.9 Trans-Can 5800 68 a 15 Jun. 29 Jun 1 
y Pref, 125 38% 381 371 Oo. Rts. ...... nil 1.00 . . remier Trust, , nil -. B2.35 A3.20 15% .60 3.11 Tr s-P * 14% | Hudson's Bay 
Locomo. nil 10 4s 33 3% we A 250 3044 30 30 30 President Elec. ,, 15100 14 15 912/.40 + $.20 | Union Accept. ,, 975 10% 10% | Huron & Erie 
4.80... Marconi 1805 7.00 7.00 650 7.00 394200 47) nit 1178 44% 43 44% | Be a 4.6)Price Bros, 10601 43% 44 43% 49 {3.12% 6.1] Do, Ist Pref 25 50 10 10% am, 25 Jul. 3 Jun. 19 
Do. 5% Pref. 60 100 100 100 23,4! (A) nil 2.50 5 nil 524/2.75 5.1) Do. Pret nil 18% 19 Do A&B 15 Jun. 30> Jun. 15 
1% 5 Do. 8% Pref. .. n + « Hudson's Co, 229] 273 28 = | a% ..| Quebec 266 “gs We . ) AS0 Ye 53: ) 
3 2.3 Cdn, Pr. & Pa, Sec 6 2 a W here there have been no transactions during 4.2 Quebec Power || 256 38 ‘ 4.404410 | ean 12% | Ingram & Beli 30 Jun. 
. 195 2 20 19 (Continued on Page 45) | Do 4% pf -- 1.00 Jun, 12 May 2 { 
(Continued on Page 45) 
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Range Last Week 1 xdin ; 
ow Divid ( 
Headway ... 8000 Range Last Week Ending 2.65 Mic 17070 246 265 240 ment record ment payable record 
= RE. 8550 .08 07% 49 .29 Inspiration 8533 40 40 36% 36% $.0242 1.50 1.01 56 Dynamic Pet. 38900 70 65 Corp, 7.50 Jun. 9 Jun. 1 i May 
3 04 int. Molybd’m 21740 06! 05 3 14%. 0342 03 Emp. Oil ... 03 Do 6% pf . 15 J 15 J 1 
36 07% .25 Sta: 10. ench err-Addison .... .20 Jun. 22 May 21 | Scythes 0. 25 Jun. 1 May 23 
Jaye 77500 23 224 17% 18 00% Sudbury G.. 2 06 O3%aGaspe ...... 7500 05 0344 05 DOA&B ..... 20 Dec 29 Dec. 15 Sheraton 
17% 06%Aumacho 38666 04% ville .... 07 07 06% 06% 08! 05 Tache L 2.80 95 Gridoil .... 2.80 Do 100 Dec 31 unstated Do 5% pf .50 Jun, 15 May 31 
“08 AS At 14 13.75 10.50 K,-Adais’n .80 17265 10.75 11.00 10.62% 10.8714 08% . ache Lake . 30000 .08 08% 08 13.00 10.00 Hi-Tower $.40 25 13.00 13.00 13.00° 13.00 Loblaw Cos. A ... Jun. 1 May 10} Silverwood Dair. A Jul. 2 May 31 
310 Ava on a 4.50 2.11 Kilembe .... 13625 4.10 4.50 3.90 4.10 < ee 65 65 63 12.12% 7.60 Home A .25. 9672 11.12% 11.25 10.37% 11.00 ‘123 Jun. 1 May 10 | Do B 15 Jul. 2 May 31 
74 Kirk, Min. 190533 15 74 64 70 00% = 25 11.25 738 Do .... 9234 10.25 10.37% 9.75 10.25 De pf ..é... 60 Jun, 1 May 10| 4. Simon & Sons pf 1.25 Jun 1 May 24 
14 10 Bankfield .. 8000 11 12 62 38 L. Dutault . 8260 .58 60 57 "59 05 03 Tiara ...... 6700 .05 03% 04 24 164azJump. Pound 40500 .17 24 17 21 Loblaw Inc. 1 May 19| Do 61% pf ...... . 31a Jun. 1 May 15 
1.42 Barnat ...... 7650 1.50 157 147 155 Lingman, 1650 07% .07% 07% 2 4 =, 16300 3.20 3.35 °3.00 3.15 Lower St Law. |} Southam Co ...... .20 Jun. 28. Jun. 14 
Base Metals. 18675 ‘2 10 3.00 2.50 La Luz ..... 1300 2.50 2.60 2.50 2 60 06 Torwest .... 380100 32 21 24 2.50 1.55 Landa *.02'%. nil ... B2.00 A2.24 2.00 Macassa Mines .... .03 Jun. 15 May 15| Stand. Str. Steel .15 Jun. 29 Jun. 15 
+35 -17 Bellechasse . 14100 .24% 28 "24 “95 50 30 Lithium .... 32200 38'2 .30 3813 21 17 Union Min.’ . 10000 -20 19 18 19 09 .052Marigold 1500 05! 07 05" 07 Man. & Sask. Do B .032+fistk. div. Jun. 15 Jun 6 
“14 10 Bevcon ..... 7656 11 i 10% i .04%2Louvicourt . 12100 .05 ‘06 05 05% 14 10 Un. N Fort. 11125 12 12 10 ll 17 in is 50 Jul. 3 Jun. 2 
82 .58 Bicro 5 “as .09 05 Lynx Yk. .. 6500 +.04 6 1.38 1.15 "03 14550 1.30 1.32 1.25 1.30 ee Do 51% pf ..... 1.374 Jun. 15 May 19 | Tel.-Elect. Fd Inc, ¢.04 May 31 Apr 28 
02‘2Bornite ..... 35000 .04 07 “04 3.25 2.60 12+*.03 .. 4080 2.65 2.70 2.65 2.65 03 01 Vanda "48. 6500 02% 02 02 02 ‘09 A‘09 «|, Minas Bas. Tor, Gen. Trusts 40 Jul. 3 Jun. 9 
3.70 2.30 Brunswick . 6420 330 3:45 315 Madsen RIL, 93.00 91.00 Do debs. 10 93.00 93.00 93.00 93.00 "28 Cont 8500 251 ‘25 23 "23 Robt. Mitchell A . .15 Jun. 15 May 15 Do 44% pf ....., 1.12) Jul. 4 Jun. 9 
‘08 ‘05%Buffadison | 38500 08 071 pr 3.40 2.31 10 + 35365 2.45 2.47 23 2.32 2844.15 Vespare ..... 2500 19 18 18 ry Montreal Trust .. 35 Jul. 14 Jun. 30 Do 57 pf ...... 50 Jul. 4 Jun. 9 
eee 12% Marcon 4800 ‘08%, 08% Mal... 3000 03 04 ‘04 04 "30 10 Northland .. 31500 ‘38 “30 “92 24 Do : Nov. ,1 Oct. 25 Viceroy Mig. A ee 123 Jun. 18 Jun. 1 
62% 12.75 12.62% 12.75 2 1.00 Do war. . 1800 1.00 "5 ‘60 "5 Normetal Mines .. .05 Jun 29 Jun. 2) weet Can. Brew.. .30 Jun. 1 Apr 
SANAM 2 27 2 2 7 7 7 7 Bilvie our pf . 175 Jun. 1 May ($10 par) for ea. sh. held. 
03 02 Canuba 5000 .02 02 02 02 07 04 $.25 = 12.50 12.2: 12.3744 | = 5100 50 51 50 50 3.20 2.05 Prairie . 9715 2.98 3.20 2.60 2.60 Do A 15 Dec. 1 Nov. 1] least two full business days prior to the 
D : | Page-Hersey ... 2 u un. 15 After deducting U. K tax. 
95 4 2: 50 Mt. W 34027 5 9 +16 ‘ .05%Ranchman’s O. 455 10 09%, | | 7 
eee 0242 -O9'2 Nat Ex. .... 85950 .09 09 06 08! 35 95 Amurex .... nil. B2.80 3.35 
04 03 Chess nil B.03 A.04 -03 06 04 Nealon 9000 .05 .05 04! 30 Anaconda .. 1836 .301 45 .35 45 81 54 Sage 1600 -60 -70 70 O tions on Stock Commodities 
?, 
.24'2Chesterville , 120450 36% .42 "34% 141 “12 09 Nello Min nil B109% All 2 | 12 3000 07 2 08 3 97 .3344Sapphire ... 371450 .76 89 60 68 
6.50 4.70 Chremium ., 2005 "15 08 N° Delhie 84700 ii 121 id i 4.9 ailey-Se 7753 8.10 8.10 7.85 7.85 4.80 3.80 Security .... 8845 4.30 4.45 4.30 4.45 at current market prices Copper, Ib. ..... 31 -30 33 
05 Cleveiand 21000 12% =. 20.00 18.75 pe pf 630 19.50 19.62'2 19.50 19.62% .04 .02%Share Oils . 10168 .03'2 .04 +.02 04 37% 37% 37% 
6.60 3.28 Coast Cop. . 100 pl. -03 03 Silver City . .03 May 19, 1961 Sugar, raw, Ib. . -0650 0650 
Met. . -10'2  .07 N. Imperial . 307 10 .08 10 30 18 Blue C S48 Alta Nat Gas . 200 M Loeb....... 200 
Ba 2 é 06 N. indian . 1500 .09'2 091 33 15 BI A Algoma Steel . 275 MadsenRL.. 35 
1.00 .63 Comiagas ..., 13300 .84 84 80 82 2 | uewater . =—A.20 20 06 104 Sturgeon .... B05 A.05'2 .05 | 
23 Coni:z 550 35 -06 02)2N, Jack Lk, 100 03'2 t.02 t.02 «i Bonnyviite 14500 12 15 12 15 Aluminium ... 300 Maritimes ..... 25 | Weekly Commodity Indices 
03 Newnorth ... 9000 .04 0444 | on 191 fat .03 01%Transfield .. 3000 03 024% Cdn ExportG. 30 Pacific Pete .. 140 
Mogul 128896 158 163 150 15100 155 1.20 Can. So. Oil Dom Fdy Stl 415 Steep Rock 110 
C. Northland 18177 .34 344231 31 .13 Norlartice 8000 113 214 2.04 1.52 Cdn. Exp. G, 62659 1.95 1.99 1.80 1.85 1.18 88 W. Cdn. O&G 4560 1.05 1.07 1.01 1.02 Granduc ..... 70 Westcoast ..... 170 *Base years 1947-49—100. 
06 C, Pershcourt 4083 .11 09'2 .08 .08 3.25 2.60 Normetal §.10 7572 299 3.20 2.90 3.10 03'2 Cdn. F’tune 5500 .02 0242 02 024% 15 .28 Do warr. . 900 60 68 Gunnar M .....95 Willroy ....... 50! ¢Base year 1954—100. 
C. Smelt. 53 35 = 1.46 16 10 Castle O, . 625 14 10 14 aU. S. funds. asInitial. #Less than board lot. 4When orty ears of ontinuous Service 
21 Cont.C.M 25966 31 .33 25 84 .21 Northspan warr. 300 50 ‘49% 2.70 2.70 Chinook Bil 2.70 1961 dividend rate or payments. eAfter partial assets dis- 
23 Con* Potash 11360 155 55 50 54 "34 ‘04%4N.W. Vent. . 49600 25 22 13 19 Claybar ..... 1000 .15 ‘15% | tribution. *Dividend action deferred. *Stock dividend. | Members: 
09'2 Copper Man. 20625 08 ‘09 ‘08 ‘08 “16 10%Nudulama 1000 ‘ii 10% 10! | 1,60 1.30 Commoil ... nil... Bl.50 1.60 with the T.S.E. and a filing statement is available to the public | ‘ 
2 opperstream 9500 .27 ° 27 | - 
5 Croinor . ., 2500 06 07 05 18 All O'Leary 13100 48 ternational convention on tea | Montresl 
07 16 19'4PCE . ..|United Principal 8700 1.35 145 1.35 1.35 
OT'aDecoursey 000 .08 08 E Explor. 3166 14% 15 United Steel .. 5230 8 8 7 1 
.. 26686 31'2 31% 32 1442 Parnmaques. 247100 .1344 13 Vv Ww Y Zz 
06 Fab Met 1000 09 09! 09% 43 35 Powell R 500 36 36 36 J 17.5 15.00 |.. +.|Westcoast Trans. 5731 15.6242 15.75 15.00 15.00 
Falconbridge 6.53 4.35 Preston ..... 9250 5.20 5.25 5.00 5.10 ll 934|.60 Westeel 1925 105 10! 10% 
02 F 17500 02! 31 a 05! 03 Purde va) 1.2 37; West. Can, Brew 175 324% 32 32% 32% May Contents 
0242S urdex ..... nil, ... B.03'2 A.04 04 7 3.6} West. Can. Steel 775 BY 8 8% A B 
.07 Que. Ascot , 14284 0942 1.40 5.1| Do.-Pref, ...... nil +» _B27% A28 2758 
02 Fontana ni eee A.04 0242 4.85 2:00 Que. Cobalt 28 3'90 400 3.75 3:75 13% 10 |.30 2:3) West Plywood B 5260 13% 13% 13 13 
Quemont 4280 9.15 920 9.00 9.20 22% #21 new (B) ....... 2310 22% 21% 
05 Gaitwin .... 11700 .06 07 06 06 74 45 Radiore ..... 30300 .60 62 58 61 12 D 
1750 Gas 75 2 17% 10%Rai 4| new io. A Warr. .. 16119 12 10% 11% 
50 Gaspe Cop. . 75 28.00 129.50 28.00 129.50 Rainville 11500 = 17% 120 116 |*8§2.10 |White Hard Pfd nil Al7% 118 
17.75 Geco 12791 22.25 22.50 22.00 22.25 56 Rayrock .... 34250 .85 85 81 6 5 |*.10 ..| White Pass Yukon 2975 5 5% 5 5% 
.0744Genex ..... . 4700 08% .09 08 08% 00' .00%Red Cloud nil ... B.00% A.00%% 00% 23 23 ..| Windsor Hotel .. nil ow 28 
26 Giant Mas. . 36314 50 53 49 50 03 02 Red Crest .. nil ... B.03% A.04 02 510 505 Wpg. Win, Club . nil 505 
-15%Glacier .,... 10825 19 1643 17 Reeves McD, ‘ 8 5.6 Wood, G.H. 5%%pf. nil 98% (Mr., Mrs. or Mins) 
O3'eGlen Ur. ... 2400 06% .06 05 06 1.90 1 50 2 Bae & 300 1.85 1.65 1.61 1.61 28 23 «1.60 6.2'Wood J. A ...-+. 783 26 28 25 26 =« ADDRESS 
+.00%2Gold Lake . B.00% A.Ol Rexsparé ... 7950 17 17 15 17 Woodford A .... nil ee +.50 
-18aGoldfields .. 19137 .20 19 .20 10,3744 7.40 Rio Algom . 5603 8.90 8.90 8.60 8.80 40 40 ..| Woods Mfg. .... nil A39% 139% 
16 Goldray .... #00 .18 18 18 18 13 05 Rio-Rup.¢ .. 53298 .06 054 06 2014 15%%|.40 2.0| Woodward A... 25427 19% 20% 19% 20 
10 Grandfoy ... 17275 .18 20° 7 a 2Robervai .., 500 5.7; Weol Combing .. nil + _Bli Alb 
1.09 Granducée ... 111550 3.60 4.10 3.65 3.70 4 09 Roche M. ... 16033 .09 10 .09 09% 1.40 1.30}.. -.| York Knitting A nil «» B1.30 A180 1.30 
Grandview . ca J | = -15 Rockwin ... 2622 17 19% 17% 19% 17 Do. (B) ...... nil B.20 A45 17 
Great Falls . nil... Boi .05° Rowan Cons. 2000 0642 05 05 35 «1.40 130 37% 38% 38 38 & 
O3%:Gui-Por Ur. 1000 05 05 | 24% .10 Ryanorg .... 42700 13 10% 13 4642 45 (2.25 5.0) Do. 4%% Pref. 30 45%, 4542 144% OSS, now es Oo. t 
O4%2Gulch ....... 9900 05% .06 05% 06 2.45 2.00) .16 Zenith .......... 600 2.25 235 2.30 2.35 
04 Gulf Lead . 17000 06 06 ' 05! 05% | 
7.05 G unnar $.50. 23798 8.15 8.75 8.15 8.75 | 5.95 St. Law. Col 5.50 5.60 S tunds eeParticipating divd §§Dividend action deferred *Stocs 25 ADELAIDE STREET WEST, TORONTO 
‘13 "S055 144 «33 ‘a Gold. nil ... 01% 1960, stIncludes participating dividend. redemption. 
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Vauze Gets Mine 


But Almost Didn’t 


JOHN BLACK 


maining from the original com- 


Consolidated Vauze Mines Pany. Harvey Glover’s son, 


slated become the Noranda 
area’s first new producer 
more than years—just about 
didn’t make it. 

When the copper-zine mill 
turns over this fall, there’ll 
small corps original share- 
holders who will recall how thin 
the whisker was. between fail- 
ure and success for the old 
Vauze Dufault Mines property. 

good many them will 
thank the late Harvey Glover 
for success. 

Consolidated Vauze, now en- 
joying the backing K.’s big 
Consolidated Zinc Corp., 
small (350 tons per day) 
operation. But sits astride 
high grade (144,000 tons 
copper) orebody with prospects 
enlargement depth—result 

Position and prospects weren’t 
good years ago when 
Glover, Sr., and few associ- 
ates first went work the 


2,800-acre patch, next door 


Noranda-controlled Waite Amu- 
let Mines, which they had stak- 
with prospecting syndicate. 

Within couple seasons 
they sank $250,000—all original 
financing Vauze Dufault 
into limited exploration that 
failed produce results. 

Probes the southwest cor- 
ner came with copper values, 
but the money had run out and 
work was curtailed. 

President Stewart Green re- 
calls: “Harvey Glover wouldn’t 
yield pressure throw 
the property. had confidence 
and wanted stick with 

Glover, Canadian who had 
emigrated the where 
built successful lithograph- 
ing business, kept control until 
1956. 

That year and other major 
shareholders accepted Consoli- 
dated Zinc’s offer restudy the 
property and supply financing 
production was justified. was 
one the first Canadian par- 
ticipations the mining 
giant which has extensive inter- 
ests Australia. 

Harvey Glover died 1959, 
few months after Consolidated 
established—in the south- 


west corner—the highgrade ore- 


body. 
(Green, with Dr. Carlton 
Street, are the only directors re- 


Glover, Jr., was elected 

The financing agreement cov- 
ers options 2.4 million shares 
Vauze. Consolidated Zinc has 
taken 1.5 million shares, 
about 42% stock. 
Neighbor Waite Amulet has tak- 
There are 3,540,000 shares out- 
standing. 

last week’s annual meeting 
President Green said $1.2 mil- 
lion required for pre-production 
costs and working capital as- 
sured, through loan backed 
Consolidated Zinc (75%) and 
Waite (25%). 

Company has issued 120,000 
bonus shares for the agreement, 
75% Consolidated Zinc and 
the remainder Waite. 

Meanwhile, underground de- 
velopment continues. second 
orebody estimated contain 
over 40,000 tons copper. 

Exploration below the 5th 
level horizon, beneath this ore 
has brought “favorable” 
results. One intersection picked 
copper across ft. 


early October. Company 


zinc. 


Gold 


Drive 


Willans Gold Mines and Martin- 


followed further diamond 
drilling, 

Martin McNeely shareholders, 
with one-third interest Wilmar, 
were told that the Cochenour- 
conducted work will see 1,700 ft. 
crosscutting completed when drill 
probes are resumed. 

Martin-McNeely has taken 
interest Pine Point Syndicate’s 
exploration program 
Dec. 31/60, com- 
pany’s assets include $31,421 cash 
and $180,000 notes receivable. 


RENABIE-MACASSA 
April 
Renabie Mines and Macassa Mines 
was, respectively, $119,488 from 
17,422 tons milled and $201,683 

from 13,390 tons milled. 


Target date for mill start-up 


erecting $400,000 dual circuit 
type mill handle both copper 


Crosscutting the underground 
exploration program Wilmar 
Mines, joint venture Couchenor 


McNelly Mines, has encountered 
“encouraging” gold values 


Couchenor manager 


OLD HAS faded far back 
been ripple interest 


market excitement would have 


Present legal requirements 


note and deposit liabilities the Federal Reserve System. (Can- 
ada have any required gold reserve.) 


Meanwhile, the Toronto Stoc 


the levels last August. 


Latest 


Aunor 
Bralorne 
Campbell Red Lake 
Cons. Discovery .. 
Giant Yellowknife .. 
Dome 
Kerr-Addison .. 
Cochenour .... 
Madsen 


letters. the last few years, 
since investors were con 


ment Mines pilot plant, now 


year. 
Merrill Island opening 


Merrill shares $1.04 are ahead 


Anglo-American Exploration, 
pushes the $10 mark from 


Dynamic 


Pacific Petroleums 
range. Company’s pre 


FRANK KAPLAN 


ing into removing gold backing its currency. 
this sort news had come out early this year, considerable 


Today, more likely interpreted further indi- 
cation that the determined throw all its gold against 
any move raise the price the metal above $35. 


sliding, down 17% from its peak early January and back 


Adding further downward pressure sliding Kaffir market 
Johannesburg, upset South Africa’s internal troubles and 
increasing restrictions movement money out the 
country. Latest step ban forward currency transactions. 

Here’s how some Canadian golds have been trading. 


Push from advisory services said behind 
some recent strength mining issues. 

Kirkland Minerals, former mine being converted into new 
venture, supposedly with the appeal electronics, has 
been heavily traded ran from low 20c 87c. 
69c still well ahead from recent 44c. Another issue rumored 
finding buyers result these market letters Mt. 
Wright Iron which flips from 95c $1.22, slips back $1.17. 
And there are others being pushed into hands 


stocks. see Irish Copper, North Coldstream and 
|plugged recently, along with some Canadian industrials. Irish 
$1.55 off from recent $1.65 level. North Coldstream trades 
$1.44, off from $1.60, Chemalloy steady around $3.50. 


There’s flurry Murray Mining from 77c 93c, settling 
84c. The flip coincides with visit the Ungava asbestos de- 
posit group top asbestos industry officials. Company has 
shipped out 20-ton sample its ore new Quebec Depart- 


drilling designed prove ore deposit size. 
Meanwhile asbestos shipments Quebec mines slip first 
quarter 174,742 tons from 187,458 tons same period 


mine, will deepen the shaft from present. 925 ft. 2,310 ft. Idea 
explore new zone indicated drilling 500 ft. long. 


THE OIL AND GAS the occasional sign 
new interest but price changes are held narrow rut. 
from 


$5.40. Present level the highest since 1959. 
70c share for every five Stock trading 68c. Rights 


expire are record May 26. 


profits are expected this year. Latest fiscal year saw loss 
million, compared with $3.9 million previous year. 


into the shadows. There hasn’t 
reports that the was look- 


been generated, with the move 


call for 25% gold backing 


Exchange gold index continues 


End 1961 
April End/60 High low 
3.10 2.65 
5.90 
4.05 
4y, 
27% 
13% 
4.15 
3.40 


3.65 
3.20 


* 


this hasn’t happened too often 
centrating tips their own 


resuming normal exploration 


ownership all themselves. 
new levels its Chibougamau 
motor cars. 
slightly. 
* * 


quiet, strong spot for some time, 
recent $9, has come from 


announces offering rights 


little easier from recent 
sident says annual report that 


Mining 


Westates Pet. CANADIAN MIN- 


May 27, 1961 


Model The Six Window Sixty-two Sedan 


Let reflect, for moment, the things that beckon 


There is, begin with, the car’s grace and majesty 
There its luxury and its invitations 


There its masterful performance and its reputation for 
irresistible attractions today’s world 


And now, more than ever, Cadillac’s economy ranks high 
among those important considerations that lead inevitably 


For Cadillac has, over the years, become progressively 


VISIT YOUR LOCAL AUTHORIZED CADILLAC DEALER 


Company Reports 


Oils 


PACIFIC PETROLEUMS consoli- 


THE FINANCIAL 


more practical to own and to operate. 

The purchase price ofa 1961 remarkably reason- 
able relation the cost other cars. terms value 
received, might well represent the greatest bargain all. 

And consider how well Cadillac holds that value—and 
makes your Cadillac sound investment for whatever length 
time you might choose own it. 

Then, too, the car unusually conservative its use 
and careful craftsmanship can make it. 

Visit your dealer soon for the facts. 

find, are certain, that even Cadillac’s economy 
says 


ANNOUNCEMENT 


CHEMALLOY MINERALS 
APPOINTMENT 


capital works, including develop- 
ment well drilling, scrubbing plants | 
and secondary recovery projects. Of | 


N /O ; 
President Nickle, Sr., $3,921,895 previous year. Presi- successful. 
Westates Petroleum says. dent John Getwood predicts com-| Getwood says 
Minin net profit first quarter producing wells and acquired leases iscal year. which extended limits the Jedney 
anadis assets Columbia an y major gas and 
$2,325,315. Company chenged pects increase profits during Freehold Leases, Leases acquired shares. Company also bought Average daily oil output year 
accounting policies following acqui-|the year. Company acquiring Williston will sublet shares Westcoast Transmission, for was 12,294 bbl., Gas output 
note the balance sheet says, and planning more than ex- pay Westcoast shares. ft., gain over 1960 rate. 
comparison with 1959 policy, ploratory wells for 1961 compared Daily average gas production rate INCOME ACCOUNT 
been provided for writeoffs. 1960 more than double Feb./60, rate. Net from wells 
SONS. IN | Total curr, assets $14,307 $11,864 | Add: Other inc, .... 385,625 361,767 | 
Years | Mineral interests ..., 3,050,000 3,050,000 | Capital gains .... $242.0 35 WALTER H. IRWIN 
Net earnings ........ $1,768,004 $4,831,539 Deferred exps. . 668,685 675,269 | 4 y in uary, a © | Total net income ,. 11,494,561 David T. Winchell, President of Ch " - 
Less: Deprec., uebee lron Ore Total increase over Feb./60. Less: Gen. exp. .... 
Less: Pref.‘divds. 282 334 287 219 ; | Capital stock ..... 237,900 237,900 | Thi Explor. & dev. .. 1,651,725 | President o anada Metal Co. The 
Surplus for year... 31.093 1.411924 | shipments In Quebec in first Excess of curr, liabs, over curr. assets. | gas a year earlier 4Loss. hes world’s of 
+For tax purposes, company claiming /comparable 1959 period, but pro- | ploratory and development stage, and all Interests are in 2,548 oil wells and| Before w/o $0.47 $0.49 | 0nd the highest grade Lithium deposit of 
deprec. exceeding that provided ‘in ac- | " ; : ’ Pp | expenses (less income) are capitalized. | 400 gas wells. In 1960, 94 oil wells After w/o ....... d0.19 d0.04 | its size in the world. 
ee ne ns income nee o | ducers’ deliveries of copper, aS-| For the year ended Dec. 31, 1960, such | and 87 gas wells were added to net No dividends paid ——_,  * 
in and resulting in accumulat- | inc | ex ditures totaled $193,473, Sha 28-29: 
and deprec. method changed from dim-| Gold shipments rose 7% to! | holdings in Canada, U.S., Venezuela As at Feb. 28-29: saat | otal curr. liab. . 9,509,078 5,475,782 
inishing balance to straight line, resulting | 975 440 ‘lv 4% 76.5 and British Honduras comprise Long-term debt 53,620,352 49,995,754 
in $1,207,764 increase compared with 1959. rt prt ver up 4% to 1,149,- jat 76.5 million Ib. off 6%, zine | 5,000,274 net acres Mkt, secs.* .. 85 Capital stock 14,776,193 8,151,293 
imes Interest Earned: | oz. and iron increas 22% |at 21. illi %.| ee : | curr. assets 74,6 | Capital surplus » 126,948,786 58,757,67 
Before deprec., etc. 3.30 4.28 t 183.554 t reased 2 ic 11 million Ib. down 10%. In proven acreage, net interest | 9,359.7 
referre 5.2 20. "An 68:$28.47 °6 After depr., dep!. 23,493,987 15,791.81 
174,742 % equip.§ ....,. se» 168,628,471 90,126,072 I 15,791,811 
tons down 7%, copper tonnage 99,649 down Company spent over million Total assets 195,581,310 116,206,539 Working capital 
Commons . 0.01 2.08 | 7 
Class A & com.t ... nil 1.61 | at 
*Based on number shs. o/s at year-end. 
Note—In 1959, sales net of royalties of m m t t t 
) Cree Oil of Canada (1958) Limited (not on rea ngineering pany Pppoin men 
I OR I R AT r consolidated with North Star Oil Ltd.) 
4 amounted to $609,203. Net loss for 1959 
OF \ amounted to $92,701. 
o/s at Dec, 31: 
f., $50 par ..... 112,000 114,000 
MODERN FAMILY Common, n.p.v. .... 864.654 ; 864,654 
CONS. BALANCE SHEET—MAIN ITEMS 
As at Dec. 31: 1960 #1959 
| Inventories ........ 7,933,799 8,645,765 
There are many members the modern Transamerica family, The assets 12,645,793 12,824,266 
| in subs. ...... 8,718,885 
otal assets ....... 59,267,355 65,715,570 
real estate. One General Metals Corporation heavy ma- Due bank 
Total curr. liab, ,.. 7,789,121 8,455,767 
. . . , 2 
. . Capital stock .. 17,121,054 15,539,548 
the Transamerica Insurance Group span the insurance field: Capital surplus 5,322,461 
Earned surplus . 6,364,637 10,795,294 | 
Occidental Life Insurance Company California, American 
. Note—Accounts of Cree Oil of Canada ! 
Surety Company New York, Canadian Surety Company, Surety (1958) Limited were not consolidated with 
North Star Oil Ltd. in 1259. Total assets 
Fire Insurance Company, Pacific National Fire Insurance Com- while 
rent liabilities were $565,243. 
pany, Premier Insurance Company, Automotive Insurance Com- consolidated. 
pany, Phoenix Title and Trust Company. Throughout BACK BUSINESS 
Remember these companies and the name they share. operations under new manage P.Eng., president Engineering Company, Limited pleased announce president and general manager. Mr. vice-president and director Calgary Power Lid 
ment, company reports, An) that in order to improve and expand the company’s organization and services, three members have ond Mr. Taylor is president and director of International Power Company, Limited. i - 
amended plan re-arrangement, been added the board directors, and three have been appointed. Montreal Engineering Company, Limited owned and operated professional engineers 
; approved earlier by courts and Elected to prvi ay were A. W. Howard, P.Eng., H. J. Mclean, P.Eng., and J. K. Sexton, P.Eng. The It is one of the eldest and largest organizations in Canada providing world-wide engineering ana ! 
TR ANSAMERICA CORPORATION S AN FRANCISCO |ereditors (FP, May 6), is now | new vice-presidents ore A, W. Howard, P.Eng., sad G. Taylor, P.Eng., and C. Ritchie, P.Eng., vice- operating services to electric utilities and associated industries. : : 
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ANNOUNCEMENT 


INTERNATIONAL PAINTS 
APPOINTMENT 


PARSONS 


Managing Director of International Paints 
(Canada) Limited and its subsidiories, 
is pleased to announce the appointment 
of W. T. Parsons as comptroller. Mr. 
Parsons hos been with International 
Paints organizations for more than 31 
years and has served in the copacities 
of cost accountant and treasurer. 


RONALD E. WILKINS 
O.B.E., M.E.I.C., P.Eng. 


The Directors of Hanright and Company 
Limited, Consulting Engineers of St. Cath- 
crines, Ont., and Regina, Sask., are | 
pleased to announce the appointment of | 
Ronald £. Wilkins as Vice-President of | 
the Compony. } 
Mr. Wilkins is @ graduate of the Royal { 
Military College of Canada and Queen's | 
University. After graduation in 1936, he 
served for twelve years with the Royal 
Canadion Engineers in Canada and over- 
seas. Prior to joining Hanright and 
Compony Limited he was for nine years 
o Civil Engineer with the B.C. Electric 


Market 
Beginning Pay Off 


(Staff) 
There’s new-look two old 
timers. 

international “Opera- 
tion Bootstrap,” the world’s big 
lead and zinc producers are 
driving for new markets. 

expanded 
research drive showing signs 
paying off. 

You can expect see lead- 
lined wallpaper, already drapes 
are being made with lead wire. 


Watch for lead-based spark 
“pumps” for engine ignitions, 
which eliminate coil, points, 
condenser and magneto. 

zinc, solar-heated homes 
will have roofs galvanized 
steel, there will zinc deco- 
rator 

Here are more examples 

the potential offered new 
uses for lead and zinc. 
zinc, the North Amer- 
ican automobile industry were 
use galvanized steel un- 
derbody parts resist corro- 
sion, annual zinc use would in- 
crease more than 100,000 
tons. 

Car makers are using more 
this zinc-coated steel, es- 
pecially unitized body-frame 
construction 1960 they 
used tons, 
158,280 1959. 


Your garage door 


made from galvanized sheet. 
lead, nuclear submarines 
take 200 tons lead 
shielding, each, and nuclear- 
powered 
quires 1,000 tons. atom- 
powered station will need 1,000 
tons lead. 


Battery-powered trucks 
cars are coming back. 


maker estimates that 10% 
the market for gasoline- 
powered delivery trucks could 
captured, market for nine 
million 
opened. 
The search for new uses and 
the development markets 


covered include: 


Company ond its affiliated engineering | > Keeping sound within a par- 


past President of the Association of Pro- 
fessional Engineers of British Columbia. 


ticular area. 
Sound attenuation proba- 


bly the major new use 
for lead. 


ANNOUNCEMENT 


ST. LAWRENCE CEMENT ANNOUNCES 
EXECUTIVE APPOINTMENTS 


GEORGES LACHANCE, 


F.-PENNY, 


Mr. Paul Chapdelaine, Executive Vice-President and General Manager, St. Lawrence 
Cement Co., announces the appointment of two new officers. Mr. Georges Lachance, 
C.A., formerly Chief Accountant for Quebec, becomes Secretary of the Company. 
He will continue to make Quebec City his headquarters, Mr. W. F. Penny, C.A., form- 
erly Chief Accountant for Ontario, has been appointed Treasurer of the Company. 
He will remain at the Clarkson, Ontario office. 


INVESTORS, ARE YOU... 


BUYING 


SELLING 


NATIONAL HOSIERY market leader the in- 
dustrial board and suddenly churning noticeable volume for 


apparent reason whatsoever? 


the inside story behind this 


technical action? What that the financial pages the popular 
press have yet failed report about company’s new manage- 
ment policy? And view the fact that for every buyer there 
must seller and that one the other bound wrong, 


would professionally researched 


analysis recommend buying 


selling these shares present prices the TSE? 


ROTHMANS PALL 


MALL turning over nearly 


11,000 shares 1961 highs above $14 one day last week. 
the stock market even now discounting the improved earn- 


ings outlook over the term 


ahead? are present prices 


the TSE still far lower than this company’s inherent worth 
and longer-term potential? CANADIAN PACIFIC Why does 
the public feel one way about this certain and professional 


researchers another? And what professiona 


researchers say 


about buying selling BELL PHONE now that this certain securit 
more expensive than its low for the year? INTERNATIONA 
NICKEL and FALCONBRIDGE — still exceptionally strong, but 
obviously the sellers are against the buyers the out- 


look for further strength yet. 


ow, all, would 


rofessionals 


advise participating these two blue chips currently expensive 
prices? bidding below the market? Buying. the present 
market? And what about the advisability stop-loss orders? 


Ask yourself the same about such other issues SALADA’S 


DOMINION TAR, JOHN 


INGLIS, TRANS-MOUNTAIN 


and 


TRANS-CANADA, MACMILLAN P&R, NATIONAL DRUG, MAS- 
SEY FERGUSON, ALUMINIUM any other industrial, mining 
or gas-oil security that you may be either holding now or contem- 
plating buy. And for the answers, cordially invite again 
our worldwide clientele today. 


MPORTANT: requesting either your trial regular subscrip- 
tion to our eight-page weekly commentary on Canadian stocks 


and the market, ask 
Research 
SIONALLY 


also 
three special reports: 
SELECTED GAS-OIL ISSUES,” 
SELECTED BASE-METAL TRADERS” and PRO- 


at no additional charge -- for 
PROFES- 


FES. SELECTED GOLD-SILVER being 
sure the same time, however, attach this advertisement your 
cheque money order. Write: THE CANADIAN FORECASTER, 
238 Adelaide Street West, Toronto. 6-week trial $5, airmail $5.50; 
annual subscription $50; phone 4-5421. 


lead would 


means that lead-coated 
wallpaper will prevent noise 
going through the wall. Spe- 
cial drapes and partitions are 
already being made, incorpo- 
rating lead wires with fabric. 

expected that builders 
will soon able spray 
lead coating walls. 

Already, vinyl im- 
pregnated with lead are being 
used aircraft, leaded mater- 
ials into submarines pre- 
vent detection potential 
enemy vessels since sounds are 
better confined the inside 
the submarine. 


aircraft fuels, lead might 
make comeback after being 
cut out the jet market (no 
anti-knock requirements). 


Lead chemicals may used 
prevent growth bacteria 
fuel tanks and fuel lines. 
These bacteria are the result 
water condensation, can 
cause flameouts jet aircraft 
engines. 


Lead may also make come- 
back paints with researchers 
trying hook into the trend 
toward water-based paint. 
new system lead alloys 
being developed with 
plant production sheet, pipe, 
and cable sheathing 
start this year. 


Piezoelectricity, big word 
that adds generating elec- 


considered have broad ap- 
|plications including ultrasonic 
cleaning, ignition systems (the 
points, coil and condenser. 
One suggestion very 
field would help you 
keep track your wife 
piece PZT (lead zirconate- 
titanate) the heel connected 
small bulb the toe which 
would light with every step. 

The big problems being tack- 
led this world-wide research 
and development drive: 


There are something like 
400,000 tons lead hanging 
over market estimated run 
2,570,000 tons this year. Lead 
producers have agreed re- 
duce output 65,000 tons this 
year effort eat into 
stockpiles, and the go- 
ing barter agricultural prod- 
ducts for some 100,000 tons. 


Zinc has been doing little 
better than lead. The American 
Institute slab 
stocks over 200,000 tons 


with consumption expected 


run 2.84 million tons. 

With surpluses overhanging 
markets, prices the two 
metals have had trouble hold- 
ing. Lead has been (U. S.) 
lb. since the end 1960, zinc 
(East St. Louis) off 
since the end 1960. 

Weak prices were attacked 
world-wide basis inter- 
national meetings designed 
through cutbacks major 
mines. The tried solve 
its mine problems 
slapping quotas shipments 
ores and concentrates 
smelters. 

But moves bolster price 
reducing supply, artifici- 
ally control world-wide mar- 
kets could only considered 
temporary palliatives. 

The main problem lead 
and zine increase sales. 

1958, four the world’s 
big lead and zine producers 
started co-operative move- 
ment find and develop new 
uses for the two base metals. 

Robert Hendricks, executive 
vice president Canada’s 
Consolidated Mining 
ing, helped talk interna- 
tional research drive, threw 
into the pot projects exten- 
sive work already done 
Cominco. 

This year, the international 
research effort working with 
$800,000 
among producers Canada, 
Australia, Latin America, 
and 

But research and develop- 
ment program takes time. 

With goal building con- 
sumption lead and zinc 
least equal the world’s ability 
produce these metals, the big 
mines and recognized 
these two obstacles, 


Research big gamble 
with about one out ten 
projects successful. 


takes least five years 
placing product the hands 
the consumer. 

Dr. Schrade Radtke, di- 
rector research for the Lead 
Industries Association and the 
American Zine Institute, warns 
the key developing 
markets net cost the prod- 


the consumer the cost 


tricity applying pressure, 


the material installed and 
service. 

Today, both lead and zinc 
have host new products 
moving into markets, But only 
time will tell whether costs 
can compete with plastic ma- 
terials and other metals in- 
cluding aluminum. 

Even before the formal re- 
search program was organized 
three years ago, Cominco had 
undertaken 
search its metals. 

Some the programs now 
being pursued co-opera- 
tive basis originated 
Canadian company’s laborator- 


‘ies. 


one member firms, 
Cominco now investigating 
electrochemical finishes which 
resist corrosion and abrasion 
and provide colored surface 
for zinc. 

They are similar function 
aluminum finishes. 

Patents originally held 
Cominco have been assigned 
the American Zinc Institute for 
licensing. 

addition its contribu- 
tions trade association work, 
Cominco continues under- 
take extensive research its 
own. 

According Wolff, di- 
rector Cominco research and 
development, company do- 
ing pioneer work the extru- 


From the water standpipe Nobleton, Ontario, illustrated above, 
the huge ore bin for Quebec Cartier Mining 
considers each job big job. Regardless size, every Sparling job 
receives the benefit world-wide experience, quality workman- 
ship, expert design, fabrication and erection. For any job 
involving steel and-other plate products that you want regarded 
big job finished sure you call Sparling. 


Mid-Western 
Profit Better 


First quarter earnings 
income taxes) Mid-Western 
Industrial Gas Ltd., Edmonton, 
were 8.3%. 

Company did not have pay 
income taxes last and until 
full extent exploration and 
development program deter- 
mined, possible income taxes for 
this year cannot determined. 


Revenue from natural gas and 
gas liquid sales amounted 
$668,000 the first quarter this 
year ($591,000 same period last 
year). Net profit amounted 
$195,000 ($180,000). 

April, company purchased 
some 18,000 acres Crown nat- 
ural gas rights adjacent the 
Alexander gas field, north Ed- 


Drills 
Gas 
Reservoirs 


Imperial Oil currently drill- 
ing two wells Lambton 
County, southwestern Ontario, 
delineate extent gas stor- 
age reservoirs there, in- 
formed, 

Data from drilling results 
forwarded the Ontario 
Energy Board. 

The board has held public 
hearings Imperial’s applica- 
tion asking that five partially 
depleted gas fields Lambton 
county declared storage fields 


This acreage contained some| (FP, Jan. 28). 
proven gas reserves and three- the hearings, Imperial 


testified that the fields had 
storage capacity close 
billion cu. ft. But the board 
requested further proof this 
claim from drilling results. 


sion zinc, application Imperial has already secured 
zine paint primers options the mineral rights 
the use zinc 90% the acreage involved 
anodes for steel seawater. the area. 

Cominco’s big Trail, B.C. Company plans 
operations, the vast area into Can- 
proving ground for zinc- ada’s west-east gas pipeline sys- 
rich paint. make possible important 

new operating economies for the 


The 2,300 tons steelwork 
took more than 1,000 gallons utility companies Eastern 


paint which required 
25,000 lb. dust. 

working the fabrica- 
tion lead extrusion, cast- 
ing and rolling and the devel- 
opment new alloys for both 


four-well program will get 
under way soon evaluate these 
and other lands the general 
area. 


Purchase nominations for Al- 
berta crude oil for June 423,- 
493 b/d are off 6.5% from May. 


metals. Estimated for 
also doing pioneer work July are 447,000 b/d; for August, 
the production ultra pure 427,455 b/d. 


metals which are finding in- 
creasing application the 
electronic industries. 


province: cut “take” Al- 
berta crude next month, 


SPARLING 


Reduced demand western 


ANNOUNCEMENT 


WESTERN SURETY COMPANY 


FREDERICK HILL 


Mr. Frederick Hill, president McCallum Hill Co. Limited, Regina, and president 
and principal shareholder of Western Surety Company Limited, announces the forma- 
tion of Western Surety Company by a special act of the Dominion Parliament. The 
new company will carry on business in place of the old firm in the same field of 
fidelity and surety insurance. 

McCallum Hill & Co. Limited has specialized as managers of guarantee insurance 
companies since 1909. The new firm of Western Surety Company is considerably 
strengthened by the addition of prominent British financial, interests who are repre- 
sented on the Board of Directors by Mr.-J. G. Shaffer of Gilman & Co. (U.K.) Ltd., 
interested in banking, insurance and shipping; Lord Poole, C.B.E., T.D., chairman of 
The Financial Times and a director of John Poole & Sons Ltd. underwriters at Lloyds 
of London; Col. Douglas Kennedy, manager of E. P. Ranching Co., High River, Alta., 
and chairman, British Livestock Exports Ltd.; and Mr. Cedric Bicker, C.B.E., M.C., E.D., 
former chairman of Union Insurance Society of Canton Ltd. 

Mr. Lionel N. Ray, Regina, who was general manager of Western Surety Com- 
pany Limited will continue os general manager and a director in the new company 
which is leensed to carry on guarantee insurance business in the provinces of 

Ontorio, Manitoba, Saskatchewan and Alberto. 
| G. E. Ross Sneath and Wm, W. Spicer, all of Regina. 


LIONEL RAY 


Canada. 
| 
Alberta Oil Demand Eases But Export 


But 19.5% jump exports months past. 

U.S. features the June pur-| The two other major importers 
chase picture, counteracts the area, Texaco Inc, and 
considerable extent the reduced Mobil Oil, will hold requirements 


domestic requirements. Canadian oil their record 


Shell Oil (U.S.) requested May figure. 
31,000 b/d for its Anacortes, Exports into the Great Lakes 


refinery, against the 13,000 higher 56,635 b/d 


b/d has been taking for several 


SPA RLING TANK PRODUCTS TANK LINE CANADA, LTD. 
866 Lakeshore Road, Toronto 14, CLifford 9-7851 1255 Laird Boulevard, Montreal REgent 9-2359 


Other Divisions Products Tank Line Canada, Lid. Tank Car Division—Lessor Tank Cars Graver 
Water Conditioning Treatment and Chemical Process Equipment The Lindsay Home-owned 
Nater Softeners Smith Loveless Sewage Transfer and Treatment 
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Works 


Contracts totaling $13.5 mil- 
lion were awarded 
Federal Department Public 
Works during April. 

Amount for new 
building construction and har- 
bor and river works was $5.7 
million; for repairs and main- 


tenance existing structures; 


for construction 
highways and other works, $6.8 
million; and for dredging, 
$688,820. 

Among the major projects for 
which contracts were awarded 
were: 

Prince Edward Island 

Summerside improvements 
wharf, Diamond Construction Ltd., 
Fredericton, $86,491. 

Nova Scotia 


Halifax new storage building 


(Mitchell Bldg.) for Department 


Fisheries, Fundy Construction Co., 
Halifax, $45,732. 


Quebec 


Matane retaining wall, Almo 
Paving Ltd., Quebec, $91,104. 


Riviere Renaud post office, 


Eloie Boulay, L’Anse a Valleau, 
Que., $17,625. 

Romaine wharf, Gulf Maritime 
Construction Ltd., Matane, Que., 
$119,729. 


Ontario 


Ottawa additions, alterations 


West Block, Parliament Hill, Perini 


Ltd., Toronto, $5,088,000. 


Manitoba 


Playgreen — additions, alterations | 


Indian day school and teacherage, 
for Department Citizenship and 
Immigration, Surety Construction 
Co., St. Boniface, Man., $27,864. 


Saskatchewan 


Fort female staff 
residence Department Na- 
tional Health Welfare, Klassen 
Construction Ltd., Regina, $109,360. 


Alberta 


Calgary alterations fourth 


floor customs building, Grange 
Construction Co., Calgary, $18,991. 


Edmonton alterations dental 


clinic, Colonel Mewburn Hospital 
for Department Veterans Af- 
fairs, Ray Poissant Construction 
Ltd., Edmonton, $18,731. 

Banff-Jasper Highway grading 
culverts, base course, prime and 
double seal, Mi. 105.5 Mi. 115, 
Dawson, Wade Co., Vancouver, 
$1,446,552. 

Banff-Jasper Highway grading, 
culverts and granular base course, 
Mi. 125 Mi. 139.2, Square Con- 
struction and 
Ltd., Edmonton, $1,287,791. 


Million 


Glacier National Park sub-base 
(Class Mi. Mi. 17, Trans- 
Highway, Mamezasz Con- 
Ltd., Edmonton, $371,650. 
Glacier National Park bitu- 
minous stabilized base course, Mi. 
125 Mi. Trans-Canada High- 
way, McNamara Construction West- 
Ltd., Edmonton, 
Glacier National Park 
Tupper No. Snowsheds, Daw- 
Wade Co., and Peter Kiewit 
| $805,881. 


Howrie Vernon, B.C., 
$53,327. 

Vancouver alterations, im- 
| provements to old customs examin- 
ing warehouse, Oliver Ltd., 
Vancouver, $18,291. 


Territory 

Construction Ogilvie bridge 
|and approaches near Dawson, Van- 
Pile Driving Contracting 
Vancouver, $298,845. 


McQuesten River bridge and ap- 
proaches, Vancouver Pile Driving 


| Contracting Co., Vancouver, $303,708. 
Grading culverts and bridges, Mi. 
34.8 Mi. 68.8, Watson Lake North- 

erly, General Construction Co., 
Vancouver, $568,844. 


Territories 


MacKay Lake Pioneer Road, Mi. 
Mi. 20, Western Construction 


port road, Lanky Explorations 
Development Co., Yellowknife, $44,- 
499. 

Approach 
|French’s Transport Ltd., 
knife, $21,375. 


Yellowknife, 
Yellow- 


CONTRACTS 


Montreal, $49,599. 

Jr., Charlottetown, $29,667. 

Matane, Marine 
Ltd., Toronto, $93,600. 

Rimouski, Que. 
Marine Ltd., Toronto, $50,400. 

Sorel, Que. Marine Industries 
Ltd., Montreal, $22,911. 

Cobourg, Ont. Russell Con- 
struction Ltd., Toronto, $36,000. 
Porter Co., Montreal, $90,662. 

Hamilton, Ont. Porter Co., 
Montreal, $57,535. 

Oshawa, Ont. Marine Pipeline 
Dredging Ltd., Vancouver, $64,500. 

Port Hope, Ont. Simcoe Dock 
Dredging Ltd., Toronto, $31,000. 

Port Stanley, Ont. Ontario 
Marine Dredging Ltd., Toronto, 


$76,800. 
Waubaushene, Ont. Waubau- 
shene Navigation Ltd., Toronto, 


$23,625. 
Fraser River (Sumas Hope), 


B.C., $33,120. 
Fraser River (Sumas Hope), 


Chilliwack, $29,400. 


course, the 


Salmon Arm federal building, 


McNamara 


B.C. River Dredging 


The Financial Post will 
again make awards com- 
panies whose annual reports 
are selected an. indepen- 
dent board judges out- 
standing their 


reviewed are the 
annual reports public com- 
panies which appeared year 
ending May 31, 1961. 

Basis judging will 
the same the past 
years: 


Completeness and clarity 
presenting the information 
necessary for appraising the 
securities the company and 
the record management 
stewardship. 
Effectiveness the presen- 
tation aid the above. 
purpose ‘in making 
these awards promote 
more useful and informative 
reporting company man- 
agement shareholders, em- 
ployees and the public. 
Judges will again repre- 
sentatives and selected 
three leading Canadian or- 
ganizations: 


} 


Canadian Institute 
Chartered Accountants. 
Investment Dealers’ Asso- 


Canada. 


between Guaranty Trust Co. 

Canada and Traders Finance 

Corp.? 
Guaranty 


issued 100,000 


shares its treasury stock 


Traders for $3.5 million 
completed May 
and described “invest- 
ment” Traders’ part. 

Stock now issued totals 500,- 
000 shares. 

Traders’ President Will- 
mott told FP: 

“We are controlling 
Guaranty Trust nor taking any 
interest management. 

“But there are ways which 
hope the future can 


Insurance Body 
Elects Crockford 


New president the Insurance 
Institute Canada Morgan 
Crockford, assistant general man- 
ager and secretary Excelsior 
Insurance Co., 


K., Netherlands life in- 
surance companies operating 

Mr, Crockford was president 
international Life Insurance 


Financial Post Awards 
For Company Reports 


How close link will 


Association Canadian 


There will awards— 
three each the following 
categories business and 
industry: 


Manufacturing metals 
and metal products. 


Primary manufacturing— 
all other products. 


Secondary manufacturing 
—all other products. 


tion. 

Mining and oil produc- 
tion. 

Utilities. 

Finance. 


Results will announced 
completed. 


formal entry need 
made. Reports from all Cana- 
dian companies which there 
public investment interest 
automatically come under re- 
view. The terms reference 
exclude the annual reports 
Crown corporations. 

should check 
that is_on their mailing 
list for six copies their 
annual reports. 


for Guaranty Trust 


Traders Buys 20% Stock 


Lumber Co., Edmonton, $346,923. 
Improvements Yellowknife air- 


use each other.” 

Traders has not previously 
held any Guaranty stock. But 
Willmott said that one its 
subsidiaries, which declined 
identify, held small invest- 
ment Guaranty. 

The two companies have ‘had 
three directors common for 
several years President 
Wilson Berry 
Traders, and William Spry, 
general manager Traders’ 
Canadian General 
Insurance Co. 

Mr, Spry also member 
the Guaranty executive com- 
mittee. 


50,000 shares rights, 
Guaranty had 400,000 shares 
outstanding, par $10, 


authorized 500,000. 

Traders’ purchase all the 
unissued Guaranty shares boosts 
Guaranty’s capital account 

million, and its reserves 


million respectively. 
Announcement the sale said 
that, with the additional capital 
funds, Guaranty would 
position extend its operations. 
Another announcement last 
week said that Guaranty was 


most other cars, automatic transmission extra- 
cost option. But Mercury, you’d expect, it’s 
standard. matter which Mercury you choose, the 
glide Merc-O-Matic combines with Marauder V-8 
power, giving you effortless, easy Standard too, 
Mercury’s exclusive Cushion-Link 
sorbs road shocks all four wheels make every ride 
soft one. You can forget most maintenance the 
1961 Mercury. Brakes are self-adjusting. Gone are con- 


YOUR MERCURY-METEOR-COMET DEALER 


+ Certain features illustrated or mentioned are standard on some models, optional at extra cost on others 


THE FINANCIAL POST 


1961 


Steel any shape, any size, any quantity 


vice. Its full time job see that you 
get what you want when and where 


you want it. 

Why not let the D.B. steel centre near 
you carry your inventory? find 
will save you time, worry and 
money. 


One our principal objectives 
carry wide range steel supplies 
effectively ten service centres have been 
located across the country the prin- 
cipal cities shown below. 


‘Each warehouse renders personal ser- 


FOR STEEL SUPPLIES 


CALL WAREHOUSE DIVISION 


BRIDGE 


MONTREAL, OTTAWA, TORONTO, SAULT STE. MARIE, WINNIPEG, REGINA, CALGARY, EDMONTON, VANCOUVER, NANAIMO 


opening branches Cornwall,| quired Equitable Trust Co. rate was recently 
Oshawa and Welland, Ont. Western Trust Co. and 90c annually, 

Guaranty, 1960, 87.1% Prudential Trust 80c. Recent market price: $43. 
sor, Ont., 1925, one Co. Traders’ 1960 net profit told that there had been 
youngest the sizable earned $776,776 $2.22 $4,188,922 share slight improvement far 
companies. Its recent share 1960, 13.7% from, down 12.4% from $4,781,371 the second quarter, but that 
has been rapid; 1958 $683,220 $1.95 1959. $3.47 share sults were still below last year, 


First-quarter volume the 
parent company was 14% below 
1960 levels. President Willmott 


ventional lubrications. For Mercury’s chassis pre- 
lubricated for 30,000 miles. Mercury’s anti-rust 
body protects itself. Every possible advance improve 
the lasting qualities your Mercury standard equip- 
ment every model. With quality proof too, ina War- 
ranty for 12,000 miles, one full 


comes first. These are the marks 
Mercury for 1961 the better car, 
See your Mercury 


THE 
BETTER 


| 
4 
: 


— 


Financial 


Vol. Member Audit Bureau Circulations Publication Office: Toronto, May 27, 1961 Twenty-five Cents issue, Eight Dollars Year No. 


Canadian Firms 


Partner’s Progress 


Canada’s exports Norway ($70 million 1960) are more 
than times what buy from Norway, straight merchandise. 

But the final difference balance trade not large 
seems. Norway gains the processing Canadian nickel 
and copper, and earnings Norwegian ships carrying 
Canadian cargoes. profitable partnership for both coun- 
tries. 

Here special report Canada-Norway trade and 
important aspects the Norwegian economy. 


CLIVE BAXTER Another example alumina from 
Norway and Canada would seem Aluminium Ltd., much which re- 
strange trading bedfellows. exported more valuable ingot. 


theory, two countries many not impossible that complete 


ways similar should have little sell and detailed breakdown all these fac- 
each other. Both are rich power re- tors might show that Norway actually 
sources and both have large metal does slightly better than Canada from 
processing industries. Pulp and paper, the two-way trade. 


furs, fish and minerals are exported 
the world both often direct com- 
petition. 

Each the fringe major world 
market, which needs the basic materials 
can produce. And both are anxious 
build their own-secondary indus- 
tries. 

the surface this view would seem 
proved the Norwegian com- 
modity exports Canada. They are 
few and one middle-sized contract can 
move high the list for 
given year. 

Yet Canadian exports Norway show 
significant total. fact, face value, 
would seem Norway has the makings 
domination” with the imbalance favor- 
ing Canada. 1960 sold Norway 


Certainly, despite the apparent dis- 
parity the trade figures, commercial 
relations between the two countries are 
very happy. 

There are, course, the inevitable 
disagreements but they seem few and 
far between. 

senior Norwegian trade official 
Oslo told FP: “We would like sell 
more That natural. But 
have real complaints. Our big- 
gest trouble that produce much 
the same sort things that Canada 
does.” 

Canadian officials feel much the same 
way. have had battle currency 
restrictions the past but that had 
been par for the course. isn’t easy 
sell consumer goods, largely because 
price. 

And will almost certainly become 
harder the tariffs are lowered be- 
tween the members the European 
Free Trade Association with the result- 
ing improvement the competitive 
situation for K., Swedish and Danish 
goods the market. 

But again there complaint 


Clive staff writer, 
visited Norway recently gather 
material for this special report 
one Canada’s best customers 
and trading partners. 


$70 million; bought just over million. unfavorable treatment. 
the fact that Canada and Actually Norway one Canada’s 

Norway enjoy mutually satisfactory very few European markets that seems 

trading relationship that may well likely improve European economic 

nearly balanced any either has integration grows. Norway now 

with any other nation. major supplier basic materials the 
The missing factors the bare trade EFTA countries and would certainly 

figures are invisible earnings and re- hold that position should there 

exports. merger EFTA and the Common Mar- 
authoritative figure available ket. 

for the earnings the Norwegian mer- Canada the biggest single foreign 

chant marine from Canadian sources. investor the Norwegian primary iron 

This because many the charters and steel industry. are second only 

are handled through the and Lon- France the over-all industrial in- 

don and not appear separate fig- vestment. study made the Nor- 

ures. wegian government showed the follow- 
Norwegian government officials are ing foreign ownership millions 

understandably conservative kroner ($1 7.15 kr): 


estimate what the total probably France 93.6 Switzerland. 13.4 
ferences unfavorable trade balance 0.8 


markets. 

between $15 million and $20 million. interesting note that Canada’s 
However Canadian officials say the whole investment the primary iron 

figure much closer $35 million and metal industry. held Alu- 

$40 million. minium Ltd., Electric Furnace Products 
that accurate the trade gap Ltd., Falconbridge and Union Carbide 

once closes 50%. Ltd. 
examination the main Canadian France, the other hand, has vir- 

exports Norway shows that last year tually all its money chemicals (92.6 

$44 million, over half the total, million out 93.6 million). 

was made nickel matte. This the two observers believe, 

exported Falconbridge Nickel there little question that metals 

Mines Ltd. processed its Nor- processing stands prosper more from 

wegian subsidiary Falconbridge Nikkel- closer liaison with the rest Europe. 

verk Kristiansand. Whatever the developments Europe 
The processed product then re- the stage would seem set for closer 

exported, appearing the columns Canadian-Norwegian economic ties 

Norwegian export sales. the future. 


How Compare 


Canada Norway 


Norway Good Customer: 


$Millions 


Population (million) 18.0 3.6 
Sold Norway Population per sq. mile ...... 


Gross National Product ($mill) 35,959 4,476 


Gross National Product 


FOREIGN TRADE: 

Exports ($million) 5,266 880 
Imports 5,492 1,460 


J 
- 
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Old Traders 


FRITHJOF JACOBSEN 
Norwegian Ambassador 
Canada 

Trade relations between 
Norway and Canada have 
long traditions. 

One day June, 1862— 
just about 100 years ago, 
sea captain entered the Cus- 
toms House Quebec re- 
port the arrival his ship. 

When said that had 
sailed from Norway and that 
his ship, “Skjoldmoen” (Val- 
kyria) was sloop tons, 
the Quebec officials were 
little inclined believe his 


story. 
Sixty-one days earlier, 


JACOBSEN 


April 12, this little 
with crew six, including 
the Captain, had left Ber- 
gen, the west coast 
Norway, with cargo 
summer herring, salt cod and 
anchovies. 

Naturally the small vessel 
had been loaded its utmost 
capacity, and 
crossing had seemed 
more under than over water. 


Still, the rough sea and 
stormy weather 
bothered these seamen 


much the innumerable ice- 
bergs, mostly 
dense fog near the banks 
Newfoundland. 

From Quebec boat 
continued Montreal, and 
then, partly the river, 


PANCO means quality and this why: 


partly through canals, 
Lake Ontario, across the 
Welland canal where 
was drawn horses through 
the locks—then across Lake 
Erie to. Detroit canal. 
Across Lake Huron, through 
the strait Mackinaw and 
across Lake Michigan Chi- 
cago—where they arrived 
July 16. 

make the return jour- 
ney short: October 
that 174 days after leaving 
Norway—the boat was back 
Christiania (which was 
then the name the capital 
Norway). The return car- 
consisted pork, wheat, 
tobacco, hides, petroleum 
and lamps. 

These six men were not 
the first Norwegian trade 
mission Canada. Besides, 
not clear from the re- 
ports what extent trade 
was done with Canadian 
ports the way the ves- 
sel’s final destination, Chi- 
cago. Even so, think 
some interest bear 
mind this voyage the 
ton Norwegian sloop one 
hundred years ago when 
considering the present day 
Norwegian traffic Cana- 
dian waters. 

were actually the first 
open regular cargo- 
liner service between ports 
Europe and the Great 
Lakes. That was This 
service has been gradually 
expanded, and the largest 
Norwegian ships now oper- 
ating the Seaway have 
nearly 10,000 tons—quite 
development from the first 
one tons! 

happens, however, 
that just these days 
Norwegian boat exactly 
the same the one 
hundred years ago, again 
sailing the Gulf St. Law- 
rence. This 
cross the Atlantic its own, 
but the deck one the 
new With this small 
boat hoped establish 
proof even much ear- 
lier contact between Canada 
and Norway. The purpose 
the expedition locate 


Each article made the right thickness 
withstand maximum wear and tear. 

Its mirror-like surface prevents dirt clogging. 

antistatic plastic material dust-repelling. 

The lovely pastel shades are without shadows 


stripes. 


Correct hardening gives lifelong 
Designs leading artists. 


PANCO PLASTIC goods are top class 
their prices are reasonable. 


boat did not 


Canada’s 


Trade Patterns 


MacKAY 


Dr. Robert Mac- 
Kay, 66, was appointed 
Canadian Ambassador 
Norway January 
1958. was born 
Victoria County, Ont. 
attended University 


Toronto and took his 


Phd. Princeton. 
joined the 
Affairs Department 
1948, appointed Assist- 
ant Under Secretary 
State 1952. 1954 
was made Deputy 
until 1955 when 
became permanent Ca- 
nadian representative 
the UN, with the rank 
ambassador. 


congratulate the Financial Post its enter- 
prise producing special feature issue Norway. 

Our two peoples are, course, strangers 
one another. Many Canadians, particularly West- 
ern Canada, are Norwegian stock. were allies 
during the war and hundreds young Norwegians 
trained Canada for the liberation their country, 
many bringing back Canadian brides. 

The close war-time relationships between our 
respective armed services have continued peace. 
are both members NATO, and many young 

Norwegian airmen still train Canada. 

Under United Nations auspices Canadian and 
Norwegian servicemen serve side side custo- 
dians the peace the Near East and the Congo. 

The Norwegian flag well known Canadian 
Atlantic and Pacific ports and Norwegian ships 
pioneered the Great Lakes-Atlantic trade years 


before the Seaway. 


The Norwegian Merchant Marine today one 


Canada’s principal ocean carriers. 


Many Nor- 


wegian seamen indeed know Canadian ports well 
even better than their home 

Canada and Norway are both highly dependent 
external trade. particularly important 
these days rapidly changing patterns trade that 
should re-examine possibilities trade with one 


another. 


The special feature edition the Financial Post 
should prove valuable contribution this end. 


and investigate early Norse 
settlements along the east 
coast Canada. 

The theory that some 
500 years before Columbus, 
Norsemen from Greenland 
ventured across the Davis 
Strait and settled the at- 
tractive forest covered re- 
gions the North-American 
shores. 

These men were not the 
barbaric type, which certain 
tales old Vikings could 
lead one expect. Green- 
land they had belonged 
settlement which had its own 


bishop, monasteries and 
churches. 


question whether the inhab- 
itants this country were 
sufficiently civilized and ma- 
ture that time make 
this first contact with the 
Norsemen very fruitful, 
any case the visitors. 
some later stage they seem 
have disappeared com- 
pletely from the surface 
this country, without having 
made any contribution 
present day Canada. How 
this happened shall prob- 
ably never know. 

Even the theory 
Norse settlement proved, 
however, what does show? 
Only that the inhabitants 
this country that time 
were not very hospitable? 
interest 
immigration from Scandina- 
via was rather less than 
today? shall leave these 
problems for the historians. 

have mentioned the Nor- 
wegian trade “delegation” 
hundred years ago, and the 
present expedition which 
hoping establish proof 
years ago—only illustrate 
the fact that Norwegian-Ca- 
nadian relations have long 
traditions and that Nor- 
wegians the sea has never 
been dividing, but always 
uniting factor. 

Compared Canada Nor- 
way small country, 
size well population. 
The number Norwegians 
who have had contact with 
foreign countries and foreign 
people through shipping 
and foreign trade, explora- 


tions and immigration is, 
however, relatively higher 
than the case for any 


other people. 

Due our geographical 
location and the nature 
our country, trade and ship- 


Trading 
(1959 figures — U.S. $ millions) 


ping are greater relative 
importance Norway than 
any other country. Nor- 
way’s foreign trade amounts 
approximately 45%-50% 
the gross national prod- 
uct (for Canada, believe, 
the corresponding figure 
30% and for USA 6%.) 

Norway is, therefore, 
more important trading 
market other countries 
than what would 
pected from her size and 
population. Furthermore, 
import more than ex- 
port, ought quite 
popular trading partner 
other countries, and Can- 
ada particular. 

Generally import from 
this country about times 
much you import from 
us. Last year Norway im- 
ported for $70 million from 
Canada, while our export 
this country only amounted 
approximately $4.2 mil- 
lion. 

About 75% Canada’s 
exports, however, consist 
metallic raw-materials being 
sent Norway for process- 
ing plants owned Ca- 
nadian jointly Ca- 
nadian and Norwegian 
interests. This illustrates the 
fact that Canadian capital 
has for long time found 
profitable 
Norway. 

view the cheap elec- 
relatively 


tric power, the 
low wage level combined 
with good 


and exceptionally stable eco- 
nomic and social conditions 
generally, would seem rea- 
sonable expect further 
increase this type Ca- 
nadian activity Norway 
the future. 

Even disregard this 
part Canada’s exports, the 
balance trade between the 
two countries decidedly 
Canada’s The deficit 
partly covered the 
earnings 
fleet. But still are 
course keenly interested 
increasing our export 
goods this country. 

will, therefore, easily 
understood that 
rather disturbed any ten- 
dencies towards protection- 
ism the form demands 
for higher tariffs imports. 
And, course, are even 
more disturbed about ten- 
dencies towards more pro- 
tectionism shipping poli- 
cies. 


Partners 


Norway 


Canada, Nor way Should Re-examine Goods 


Can Compete 


BURSEY 
Commercial Counsellor, 
Oslo. 


The Financial Post 
complimented for undertak- 
ing the preparation this 
first special issue Norway 
which will assist greatly 
furthering the knowledge 
Canadian and Norwegian 
businessmen exporters 
trading possibilities be- 
tween the two countries. 


The Norwegian economy 
has advanced steadily dur- 
ing the post-war period, the 
year 1960 being the second 
succession which the 
country showed unusually 


BURSEY 


strong rise total produc- 
tion. 

The increase the gross 
national product 
sionally estimated 6.5%, 
which larger increase 
than any other post-war 
year since 1947. During the 
two years 1959 and 1960 the 
national product 
more than 11%. 

While 
forestry, fishing 
ping 


Morley Byron Bursey, 
commercial counsellor, 
Oslo. Born Old Perlican, 
Nfld.; Bishop Field Col- 
lege, St. John’s. Ac- 


countant, former 
foundland 
missioner New 
Posted Norway 1959. 


greatly Norway’s econo- 
growth, industrialization 
has been pursued fairly 
rapid pace the post-war 
period, and manufacturing 
industries now rank first 
contributing the national 
product. 

During industrial 
production increased ap- 
proximately 8%, the expan- 
sion being larger the ex- 
port industries than home 
market industries. 


the export industries 


the production mechanical 


and chemical pulp, paper, 
herring oil, ferro alloys and 


aluminum the 
strongest advances, 

The rise production 
the home market industries 
was largest the consumer 
goods sector, the greatest in- 
creases being recorded 
coal mining and the 
ufacture paper and paper- 
board products, radios, 
household articles metal 
and electric home appliances. 

Iron and steel works and 
rolling mills showed consid- 
erable increases produc- 
tion whereas the production 
index for metal products in- 
dustries and transport 
equipment rose slower 


rate. 
country 3.6 million 


Norway’s Leading 
Canners 
Wide Suppliers 
Highest Quality 
Sardines 


Tiny, tender King Oscar 


sardines, delicately smoked over 
oak and packed pure olive oil, are 
the choice gourmets Canada and the 

world over. Packed Chr. Bjelland and Co. 
Stavanger, Norway. Distributed Canada 
King Oscar Fine Foods, Ltd., 


BROKERS 


OPPENHEIMER BROS. & CO. 
P.0. Box 2065 
Vancouver, B.C. 


May 1961 


BRADLEY BROKERAGE CO, 
12062 Jasper Ave. 
Edmonton, Alberta 
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REINDEER MEATBALLS 


GAME SAUCE 


New Norwegian Food Delicacy now being 
introduced the United States. 


Distributor wanted for Canada. 


Please write 


HOLLUP A/S, BOX 605, TRONDHEIM 


population, Norway’s annual 
imports are considerable and 
are increasing substantially 
each year. Imports during 


Best Selling 
Norwegian 
Sardines 


Jordan St., Toronto. 


1420 Erin Street 
Winnipeg. Man. 


¥ SEL 


~ 


SAGA the hall-mark selected Scandinavian 
Mink and Norwegian Blue Fox. SAGA furs 
are used the latest and most exclusive 
styles from Paris’ leading Couture Houses 
and other famous Fur Houses all over 
the world. This fact not only 
exstremely favourable climatic condi- 
tions and long experience breeding. 
Strict selection live-stock animals, 
food and handling methods have led 
the high standard and maintained pre- 
stige SAGA Mink and Blue Fox. Selected 
specimens are marketed the fur auctions 
Oslo. The total turn-over 800.000 
Mink and 80.000 Norwegian Blue Fox 


evidence possition the fur trade. 


Jordan Street 
Toronto, Ontario 


1960 had total value 
$1,262 million (excluding 
ships). large portion 


(Continued page 53) 


Fort William, Ontario 


¢ 
} 
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Norway 


Share Common Problems 


Norway and Canada have 
much common, such 
mineral and 
sources, hydro-electric pow- 
er. 

Another 
lem that relatively 
small country fighting for 
export markets tough 
world competition. 

Here special staff 
report the outlook for 
Norway. 

Life Norway has never 
been easy. 


long, thin country, 
1,100 mi. from top bottom 
and 270 mi. across its 
widest point. 


Oslo, one its most south- 
ern points, roughly parallel 
with Fort Churchill. 


mountains and the rest 
forest and lakes. 

From their earliest days 
the people Norway have 
had look outwards for 
their survival. They became 
the earliest recorded trans- 
Atlantic explorers and have 
traditionally been great 
world traders. 


Today with population 
only 3.6 million. Norway has 
the world’s third largest 
merchant marine and 
per capita basis one the 
most active trading nations. 


considerable extent 
Norway and Canada are vig- 
orous commercial competi- 
tors. Both have many the 
same raw materials and, per- 
haps more important, great 
hydroelectric resources. Yet 
the same time are also 
partners. 

There heavy Canadian 
investment the Norwegian 
metals processing industry 
and Norwegian ships trans- 
port many millions dollars 
worth our imports and ex- 
ports. 

Norway ranks our 
seventh largest export mar- 
ket. Value imports from 
Canada last year exceeded 
$70 million. 


Both governments face 
many similar problems. High 


the list the closing 
ranks Europe with its im- 
plied threat the major 
trading nations. Neither 
happy about the protection- 
ist philosophies the Com- 
mon Market, both watch the 
growing British interest 
the Six with misgivings. 

Thus many the similar- 
ities between Canada and 
Norway are striking. But 
are the differences. 

Norway fully socializ- 
country. The Labor Party 
has been power since 1945 
defeated unlikely there 


task attracting foreign 
capital. 

State investment used 
only those major projects 
where private capital un- 
willing unable the 
job. 

Norwegian companies are 
urged co-operate with 
each other particularly the 
battle win export orders. 
Today there hardly ma- 
jor Norwegian company 
some consortium, sharing re- 
search and sales development 
facilities. 

Inevitably costs great 


the fields mechanical 
and chemical pulp, paper, 
herring oil, ferro-alloys and 
aluminum. 

The gross national product 
increased estimated 6.5% 
nearly $4,500 million, the 
sharpest increase since 
Over the last two years the 
increase has been over 11%. 

its dealings with the 
world, Norway ran def- 
icit 4,150 million kroner 
($580 million) during 1960 
when straight imports and 
exports were measured 
against each other. This com- 
pares with 3,662 million 


Canada’s Northern Trading Partner 


3.6 million people live 125,181 sq. miles, 

shown proportion the map Canada, with Oslo, 

their capital city, the 60th parallel 
far north populated Canada. 


would 
changes. All the major op- 
position parties have embrac- 
the concept the welfare 
state and seems there 
stay. 

Yet this fire-eating 
socialism. Norwegian 
policy build the economy 
basis close co-opera- 
tion between private and 


Foreign 
capital sought and the ex- 
Secretary General the 


United Nations, Trygve Lie, 
has been appointed 
special ambassador the 
world general with the 


INDUSTRIAL 


Edmonton 


deal run complete wel- 
fare state and there are com- 
plaints among businessmen 
that taxes are too heavy and 
initiative frequently crush- 
ed. The government cur- 
rently moving 
more the burden onto the 
direct recipients. 

But whatever the grounds 
for complaint, Norway 
prospering. 

Last year industrial pro- 
duction rose estimated 
and the increases were larger 
the export industries than 
those serving the home mar- 
ket. Biggest increases came 


the year before. 

However, earnings from 
shipping plus other invisibles 
went some way toward clos- 
ing the gap. the first 
months 
alone earned $400 million, 
increase some 5%. 

Norway’s future economic 
health isn’t easy forecast. 
The government not par- 
ticularly optimistic about 
present European trading de- 
velopments. 

member the Euro- 
pean Free Trade Association, 
Norway committed re- 
duce its tariffs with the other 


members. This may mean 
Norway gives away more 
than gets, because its main 
exports are the field 
processed and semi-processed 
basic materials which already 
enjoy fairly favorable tariff 
rates most the EFTA 
countries. 

the other hand Nor- 
way’s necessarily small sec- 
ondary industry has enjoyed 
considerable protection. 
widely felt Oslo that some 
segments 
establishment cannot survive 
the expected inflow British 
and Swedish goods par- 
ticular. 

the long run, however, 
felt this price worth 
paying. Norwegians, perched 
they are the northern 
continent, recognize there 
serious possibility stay- 
ing outside both the two big 
trading groups. 

Like the British (FP, May 
13) the Norwegians are not 


Canada Exports 
Norway 


Copper, fine ore 9,023.8 
Platinum concentrates ........ 860.9 598.2 
Plastics, synthetic rubber ..... 542.8 
Carbon graphite electrodes .... 392.2 
Net twine for fishing ........ 376.7 469.4 
Bookkeeping and machines 

Drugs and chemicals ..... 342.5 3,200.7 


NORWEGIAN EXPORTS 


CANADA 

1960 1959 
Canned sardines, anchovies ... 717.1 888.9 
Blueprints and hydro plans ... 451.6 
Metallurgical apparatus ...... 214.0 
Building, insulating board ..... 133.7 45.3 
Articles for smelting iron ..... 103.6 
Cranes and hoists 69.5 
TOTAL IMPORTS ...... 4,248 4,063 


May 27, 1961 


($000) 


1959 


1960 


way the 
Common Market has evolved 
into ‘protective 


happy about the 


bloc. They appreciate that 
the time may come when 
they will have seek entry 
themselves, particularly 
should Britain take the step. 

But goes against long 
years tradition move 
inside European, continen- 
tal formation which could 
hamper Norway’s freedom 
deal independently with the 
whole world. 

This perhaps the most 
striking similarity between 
Canada and Norway right 
now. Neither government has 
the ability change greatly 
the course events. Both 
are considerable extent 
caught changing pat- 
tern world trade they can 
neither greatly influence nor 
ignore. 

Under present rules Can- 
ada cannot join the Six even 
wanted to. Norway can, 
but doesn’t want to. 


FINANCIAL 


Freedom Design 


Take picture book town 
bypassed progress and 
populate with experts 
different areas the ap- 
plied arts. Then give them 
the facilities work and 
the freedom learn from 
each other. 

The result: unique or- 
ganization which rapidly 
winning world reputation 
advanced design work. 


visitor the 17th cen- 
tury Gamlebyen section 
Fredrikstad could forgiv- 
for thinking had come 
upon overseas subsidiary 
Disneyland. 


sturdy wooden houses—with 
stone floors each attic 
protection against fire bombs 
from nearby Sweden its 
cobbled streets the section 
completely authentic histor- 
ically. 

Yet inside the old houses, 
artists are work some 
the most strikingly modern 
designs the world today. 


organization known Plus 
which has assembled artists 
and craftsmen work to- 
gether the field applied 


Plus was formed No- 
vember 1958 Per Tannum, 
Norwegian furniture maker 
who for years had been 
looking for the right place 
bring such group together. 
Gamlebyen found ex- 
actly what was looking 
for, and Tannum, the town 
government found someone 
needed badly. 


munity designers expert 
their own particular fields, 
and give them the freedom 
and facilities work to- 
gether quiet and con- 
structive atmosphere. The 
hope was that each might 
learn from the others and the 
whole science design 
would 

Some $145,000 was needed 
launch the plan. The town 
put quarter and the 
rest came from furniture 
and two textile producers 
who hoped the new designs 
which might result would 
boost their sales. 

turned out better 
than even Tannum had ex- 
pected. Plus expected 
pay its own way the end 
this year, while supplying 
Norwegian industry with 
countless new and 
Gamlebyen with impor- 
tant new tourist attraction, 


you wish sell 


NORWAY? 


offer you our services based years’ experience 
market research and sales promotion Norway, Canada 
and U.S.A. Free charge and without obligation 


will carry out preliminary market research for your 
products. our findings are positive will against 
reasonable fee introduce your products Norway, estab- 
lish system distribution and follow the assign- 
ment until the first sale has can 
show good record promoting Canadian products 
Norway. also have associate Sweden you 


wish sell this market. 


WILHELM STOREN 


NORWAY-NORTH AMERICA MARKET RESEARCH 
Stortingsgt. 30, Oslo, Norway 


MOE INDUSTRIES LIMITED 


Representing the largest group leading Norwegian Exporters Canada 


500 TONS EQUIPMENT 
CANADIAN INDUSTRY 1960-1961 


MOSS 


MEKANISKE VERKSTEDER 
TRAMWAY EQUIPMENT 


HORSE CAMP NEAR SNAG, YUKON 
Aerial Tramways Supplied 

Canadian National Telegraphs 
For Alaska Microwave System 


THUNE 


SAINT JOHN, N.B. 


MAGNETIC PLATELIFTERS 
ALL PLATE SIZES 


First six Ton Magnetic 
Platelifters supplied Saint John 
Shipbuilding and Dry Dock Co. Ltd. 


SERIES HYDRAULICALLY OPERATED ALUMINUM 
TAPPING TRUCKS 


MARINE 


EQUIPMENT 


VESSELS WITH OUR MARINE 


TOWING VESSELS 


Public Works 


NORWINCH 


HYDRAULIC DECK MACHINERY, 
WINDLASSES, CARGO AND 
MOORING WINCHES, DECK 
MACHINERY FOR FISHERIES, 
RESEARCH, DREDGING AND 


ST. JOHN’S, NEWFOUNDLAND 
The Canadian Department 


DE-NO-FA 


The Bahamas 
Canadian and U.S. 
Governments 


FROM LANCASTER SOUND 


POLYESTER LIGHTHOUSES 
AND NAVIGATIONAL BUOYS 


BERGEN DIESEL NORMO For Marine Use 


THUNE Ship Laundries 


MOE LIMITED 


(Subsidiary Company International Limited) 


Head Office 352 Dorval Ave., Dorval, P.Q., Canada 
European Office Aalesund, Norway 


STEERING TENFJORD Electric Hydraulic 
PROPELLERS Variable Pitch and Detachable Blades 
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Norway’s Markets 
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Set for Changes 


Since the war Norway 
has undergone what its 
Minister Industry de- 
scribes second indus- 
revolution.” Last 
year’s production was 
130% over the 1939 figure. 


But now, member 
the European Trade As- 
sociation, Norway having 
make some changes. Its 
home market will longer 
secure and exporting 


KJELL HOLLER, 

Minister Industry and 

Handicrafts Norway. 

Norway’s industrialization 
started early the 1840s, 
and the turn the cen- 
tury large variety pro- 
duction had 
lished. 

But the period after the 
last World 
special attention. could 
honestly called second 
industrial revolution. 

Taken whole, Nor- 
wegian industry last year 
produced 130% more than 
1939, and the number em- 
ployed industry rose 
about 50%. 

Prospects for this year 
would indicate further con- 
siderable growth. 

changes Norway. Indus- 
try’s share the working 
population, for instance, has 
increased from 20% 1939 
today. Since 1947- 
there has been marked 
manpower shortage and in- 
dustry’s growing demands 
have been met recruiting 
from other fields, chiefly 
agriculture. During the post- 
war years, the number em- 
ployed 
been reduced approxi- 
mately third. 


siderable need for even more 
expansion. But, other 
countries, there are problems 
Norway directly resulting 
from this industrial growth. 


New industries tend con- 
centrate certain areas. 
Some three quarters all 
industry situated around 
the Oslo fjord and the west 
coast districts. 

There also marked con- 
centration industry 
towns and suburban districts. 

The disadvantages are now 
becoming more apparent than 
before. Districts without in- 
dustry are not getting their 
share uplift. 
Rural areas are losing man- 
power, particularly the 
young. While this may ra- 
tional, seriously weakens 
the economy those dis- 
tricts. 

Because this the gov- 
ernment’s industrial policy 
since the war has been 
turn the tide progressive 
industrialization rural dis- 
tricts, particularly those 
where the average income 
below the national level. 

there little chance 
moving existing plants, the 
problems must solved 
general expansion and crea- 
tion enterprises. 
Among the measures used 
this are: special credit 
facilities, technical assistance 
educational 
programs attract private 
enterprise certain areas, 
and not the least the 
establishment state enter- 
prises. 

These state enterprises are 
particularly important the 
fields natural resources 
exploitation, such water 
power, ore deposits, 
which must large 
scale, 

membership the European 
Free Association, 
future development indus- 
try likely proceed 
rather different lines com- 
pared with the past. The 
treaty prescribes that within 
10-year period the trade 
barriers between member 
countries will abolished. 
Further negotiations will 
probably lead shortening 


Happiest 
Combination 
Norway: 
Jet 


and the 


Maitre Cabine 


First fly non-stop 
Norway from New York 
the magnificent SAS DC-8. And 
second enjoy service 
unequalled air travel SAS 
brings you the only Maitre 
Cabine the sky who gives 
you his personal attention from 
take-off landing Economy 
Class well First. See 

your SAS travel agent for this 
happiest combination jet 


age flight. 


SOANOUMAVIAN AIRLINES 
244 Bay Street, Toronto, Canada 


SAS OFFICES LOCATED ALBERTA, CALGARY, MONTREAL, 
TORONTO AND VANCOUVER 


the schedule. 

The position Norway’s 
traditional exporters such 
and electro-chemical indus- 
tries, pulp and paper, mining 
and fish processing will 
not fundamentally altered 
the new market condi- 
tions. However, advantages 
ber fields. 

the other hand the 
creation the EFTA-market 
will certainly entail major 
changes for Norway’s home 
market industries, These rep- 
resent two thirds our total 
industry. 

Until recently they have 


confined themselves 


working for protected 
home market million. 
few have found their way 
into the export field well. 
From now these firms are 
going have adjust them- 
selves “home market” 
million with full com- 
petition from advanced in- 
dustries other EFTA coun- 
tries. 

doubt the long run 
this challenge will benefit 
Norwegian industry. But the 
transition may difficult. 
Norwegian firms are usually 
smaller than their opposite 
numbers Britain, Sweden 
general less well adapted 
for export work. 

Because this the tran- 
sition will probably hard- 
Norway than most. 

The process adjustment 
is, however, steadily gaining 
momentum. During the last 
two years number com- 
panies have formed into co- 
operating groups. They strive 
toward specialization, and 
result there have been some 
remarkable export successes 
with what had been essen- 
tially home market products. 


Success 
Despite 
Wrangle 


Next month two aerial 
tramways will opened 
mountains the Yukon. 
They are important part 
the new micro-wave link 
Alaska. Norwegians were 
charge building them 
and was hard work. Nat- 
ure wasn’t the only prob- 
lem the project also be- 
came political issue. 


This week the finishing 
touches were being put 
two aerial 
miles apart the Alaska 
Highway. 

They are essential links 
the construction the new 
Grande Prairie Alaska 
micro wave link and the 
work has been done K/S 
Norteknik A/S Norwegian 
firm which specializes this 
sort project. 

The contract was awarded 
RCA Victor February 
last year. called for the 
building two “cable car” 
links which would initially 
carry construction crews and 
material the top Paint 
Mountain and Horse Camp 
Hill, both roughly 4,500 ft. 
high, install micro-wave 
equipment. 

was easy job. Both 
mountains are steep and 
tricky. But the Norwegian 
team already has run 
impressive list similar 
NATO communications links 
had been built under even 
tougher conditions. 

when the first the 
Norwegians arrived they ex- 
pected hard work. They 
didn’t, however, expect 
get caught political 
battle about employment. 

least one Canadian 
company the job 
and questions were asked 
Ottawa. For the Norwegians 
was difficult situation, 

While the arguments went 
far away, the team set 
work. Their assignment was 
build terminals the top 
and bottom both moun- 
tains, set temporary 
tramways and 
the permanent steel towers 
and specialized equipment. 

The actual Norwegians 
the job were kept mini- 
mum—one supervisor, seven 
mountain erectors and tram- 
way erectors and one chief 
tramway machinery erector. 
much work possible 


Canada 
Know-How 


similarities between Canada 
and Norway have led 
considerable exchange 
engineering equipment and 
knowhow. Something that 
works one country will 
probably work the other 
and thus becomes 
potential export item. 

During the last five years 
the value Norwegian en- 
gineering exports Canada 
has grown from $350,000 
over million. 


EILERT STOREN 
Norwegian Trade 
Commissioner Canada 
1956-60 

While the engineering in- 
dustry Norway not in- 
ternationally prominent, 
finding expanding mar- 
ket Canada—one the 
toughest the world for 
engineering products. 

The reason that having 
roughly the same main re- 
sources and key industries 
Canada, Norway has de- 
veloped certain high quality 
engineering products for use 
home which, turn, have 
proved value Canada. 

Basically include 
machinery and equipment 
for use forestry and wood 
processing, mining and met- 
processing, fishing and 
fish processing, marine in- 
dustry, hydro-electric devel- 
opment and transportation. 

The extent this Nor- 
wegian exporting success 
shown the sales develop- 
ment between 1955 and 1960. 
1955 Norway sold $350,- 
000 worth, last year $1.1 
million worth. 

These are the leading en- 
gineering concerns: 

The Aker Group. This 
and mechanical engineering 
workshops made the 
following companies: Aker, 
Stord, Nyland, Tangen, 
Kampen and Trondhjem. Be- 
tween them the group em- 
4,400 and has an- 
nual turnover $30 million. 

They have long tradition 
behind them the building 
ships, marine equipment 
and fish meal and fish oil 
plants. 

Two 16,000 ton cargo 
sels are presently under con- 
struction Aker Group 
yards for Canadian custom- 
ers. 

The Bergen Group. Spe- 
cializing marine equip- 
ment, the group formed 
two producing and export 


organizations. 
Normo (marine engines) and 
Norwinch (hydraulic deck 


machinery for fishing and 
merchant vessels). 
Formed 1959 they are 
made these firms: 
Normo—Bergen: Brun- 
voll, United Engine Factor- 
ies and Volda; 


Norwich Bergen: Hy- 
drawinch and 
Engine. 


The KMT Group. This 
gineering workshops which 
include Kvaerner, Myrens, 
Thune and associated firms. 
employs 2,000 and does 
$17 million business annu- 
ally. 

The three main compa- 
formed over 100 years ago 
and have concentrated 
producing plant and equip- 
ment for natural resources 
exploitation. Export sales in- 
clude pulp and paper 
chinery, fish meal and fish 
oil plants, magnetic ore sep- 
arators, water turbines and 
mechanical equipment for 
hydraulic power plants. 

Group. Already owning fac- 


tories and sales organiza- 
tions the Brazil, 
Britain and Belgium, the 


group recently took over the 
stock 
Works Ltd. Montreal, To- 
ronto and Vancouver. Mech- 
anical handling equipment 
the group’s speciality and 
has sold substantial num- 
ber electric hoists Can- 
ada. 

Last year 40% the 
group’s production was ex- 
ported. the largest ex- 


_porter electric hoists 


Canada from Continental 


Europe. 


was contracted out Cana- 
dian firms and, according 
Norteknik, the ratio was 
never less than five Cana- 
dians one Norwegian. 

Work went ahead accord- 
ing schedule and the two 
tramways will ready next 
month planned. 


The Norteknik Group. 
Aerial tramways—both their 
production and installation 
—for use in, the construction 
the radio link communi- 
cation system Western 
Canada one the spe- 
this group. 


Participating firms in- 
clude 
Moss Engineering, Tonsberg, 
Anleggstransport. 


The Raufoss Kongsberg 
Group. These state owned 
companies started produc- 
ers arms and ammunition. 
However their civilian prod- 
uction now taking 
ily larger share their ef- 
fort. Products range from 
saw blades motor cycles. 


This shows how Norweg- 
ian companies have tended 
pool their resources or- 
der create impact 
today’s highly competitive 
business world. These groups 
employ about quarter 
all those working the en- 
gineering industry. 

The result has been 
marked increase sales and 
production efficiency. 


However there still 
room for the individual 
Some these have had con- 
siderable success export- 
ing. They include: 


Stord Marine Industry 
which has supplied plant and 
equipment for the fish meal 


and oil industry both 
nadian coasts for many 
presses for the Canadian 
gar refining industry. 


Strommen Verksted 
founded 1873 promi- 
nent producer steel cast- 
ings, railway rolling stock 
and deep freezers. About 
70% its steel foundry 
products are exported and 
since the end the war 
heavy steel castings 
tons have been shipped 
regularly Canada. 


Steel castings for the ship- 
building -industry are the 
mainstay production. Re- 
cently the company produced 
steel propeller cath- 
odic protected im- 
pressed current. This new 
approach the problem 
corrosion steel propellers 
creating lot interest 
circles. 


Elektrokemisk 
and installs electric furnaces 
for use metal smelting. 
This equipment has played 
important role devel- 
oping the high standards 
the Canadian metal produc- 
ing industry. 


Ankerlokken main tains 
engineering workshops and 


shipyards 
Their output ranges from 
fishing: vessels, topping 


winches and patented safety 
guidance rings for tugboats 


the very Imset 
“forest 


Tenfjord well-known 
producer electro hydrau- 
lic steering gear with wide 
Canadian acceptance. 


Frydenbo 
hydraulic steering gear used 
Canada. Some 75% its 
production exported and 
600 ships flying national 
flags use this equipment. 


Jo-Bu, Mesna and Hamar 
are companies producing for- 
estry and wood processing 
equipment which sold 
Canada through newly 
formed Canadian Norwe- 
gian organization called Nor- 
cano. Their products range 
from new light weight 
power saw with direct trans- 
mission high precision cir- 
cular saw blades, chipper 
knives and burrs. 


Stenbek specializes 
lathe centers and variety 
tools and attachments for 
accurate metal cutting. They 
are sold Canada and the 
U.S. 


Jorgen Lien sells add- 
ing machines and cash regis- 
ters all over the world and 
operates sister company 
Canada. 


Finally there the young 
and vigorous Norwegian 
electronics industry. Firms 


like Tandberg Radio whose 
tape recorders are big sell- 


BRODR. GROTTJORD 


Address: Eide, Nordmore, 


Norway 


Manufacturers 
high quality 
monuments 
and 
building stones 


Telephone 
EIDE 


Cable Address 
GROTTJORDS 


ers the North American 
market, Simonsen Radio 
whose Simrad Asdic and 
Echo Sounders are used 
fishing fleets all seven 
seas and Ring System 
ducers internal 
cations systems, are all poste 
war creations and all have 
done remarkably well the 
home and export market. 


FALCONBRIDGE NICKEL MINES LIMITED 


TORONTO, CANADA 


Aerial view our fully-integrated 


Electrolytic Nickel-Copper Refinery 


Kristiansand Norway 


PRODUCERS FROM CANADIAN ORES 


NICKEL 


COPPER 


COBALT 


PRECIOUS METALS 


. 
is 
¥ 
Also producers structural and bar steel. 
5175, Oslo, Norway. Telegrams: JERNVERKET, OSLO. Telex 1068 
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Norwegian travel offi- 
cials are working hard 
attract more North Amer- 
ican visitors, but still 
uphill struggle against 
the more established tour- 
ist 

The tourist who does 


Norway working hard 
build its tourist trade. 

has many advan- 
tages. Travel agents use 
the term breathtaking fairly 
freely, and the case 
much the Norwegian scen- 
ery fully justified. 


the struggle gain 


Drive for Tourists 


Last year about 65,000 U.S. 
and Canadian visitors were 
recorded, from 57,000 the 
year before and 37,700 

This situation should im- 
prove now that both SAS and 
duced direct jet flights be- 
tween Oslo and New York. 


Canadian 
Goods Can 


Compete 
(CONT’D FROM 50) 


imported products 
quired supply Norway’s 
expanding industrial prod- 
uction. 

These imports, com- 


drugs, electronic equipment, 
mining machinery, etc. 

While will take some 
months establish firmly 
many these new Canadian 
products the Norwegian 
market, felt that the 
Prospects are for 
worthwhile sales the near 
future. 

the EFTA, imports all 
products, except agricultural 
and automobiles, from other 
EFTA countries enter 
20% tariff preferential over 


jority imports, with the 
exception most agricul- 
tural products, are free from 
import control. 

Most those goods (other 
than agricultural products) 
which have been subject 
import control, are being 
leased shortly, some having 
already taken effect this year 
April and May and 
the remainder freed 
July 1961, and Jan 1962. 


The almost complete re- 
laxation import controls 
will have the effect giving 


GOOD-WILL 


Give your business friends real 
year, Cathrineholm’s good-will the 
new material jewelry enameled steel (Can. pat. 
no, 588989) meets with enthusiasm everywhere. 


Designers are Grete Korsmo and Professor Arne 
Korsmo, Grand Prix, Triennale, Milan 1954. 


Ask our representatives for information: 
William Rundle Ltd., Pleasant Boulevard, 


Toronto, Ont., Canada. 


visit will find Round trip fare: $561.60, modity groups, comprise— imports other coun- many Canadian products 
superb scenery, good low- $975.60 first class. machinery and tries, and July selling greater 
cost accommodation and The tourist who does put metals, fuels, transport preferential will the Norwegian CATHRINEHOLM, HALDEN, NORWAY 
Canadian-style fight going Norway his list isn’t likely equipment (excluding ships), 30%. competition with 

finds difficult make the makes textile yarns, chemical some 


about liquor laws. 


time include Norway. 


(800 Victoria Bldg. 
140 Wellington St. Press 


Winnipeg Man.. Consul 


— 
= 
= 


fonners 


Rudder 5.300 9.900 mm, 


weight tons, 


Rudderstock, weight tons, 
for 72,000 ton d.w. turbine tanker 
built France for American 


for 68,000 ton d.w. turbine tanker. 


Norway’s Representatives 
Canada 


Military and 


*Consular officers who are engaged business pro- 
fession other than their consular duties. 


for 68,000 ton turbine tanker 
built Sweden for American 


Frithjof Jacobsen 


(absent) 


*C, Kummen 


regret it. 
pleasant change from most 
the rest European tour. 

“We try attract North 
Americans,” travel com- 
pany official explains. “But 
isn’t easy get the first- 
time traveller. The lure 
London, Paris and Rome 


turning visit the home- 
land, among the more sophis- 


one who familiar with 


through country that 


for lunch. 

Luxury class hotels are 
generally less expensive than 
their counterparts the rest 
Europe. The family that 
looking for low cost holiday 


ments and compounds, chem- 
ical products, wood (includ- 
ing pulpwood and timber), 
ores and metal scrap, etc. 
Principal supplying coun- 
tries order importance 
during 1960 were Western 
Germany, Sweden and the 


products, ranking the 


Canadian exports Nor- 


ores, wheat, seeds, 


available during the tourist 
season which 
fjords. SAS offers flights 
the far north view the 
Midnight Sun. They leave 
Oslo about five times week. 


This 10-hour flight 
with supper and certificate 
for each passenger crossing 
the Arctic circle. 


the winter that 
Norwegian tourism has made 
its biggest advances recent 
years. Some new ski lifts 
and tows have been put into 
operation since the war and 
the business booming. 


The British have been par- 
ticularly attracted the 
Norwegian slopes and the 
number U.K. winter visit- 
ors has doubled the: last 
two years. Prices are far be- 
low those charged the more 
fashionable Swiss, Austrian 
and French resorts and spe- 
cial low-cost tours are of- 
fered all through the winter. 


orwegians 
Renowned 


way’s highly developed abil- 
ity produce metal art cast- 


seen the major centres ket for Canadian goods 
Attaché Kjeholt are looking for something 1960, from 
(absent) new.” Canada amounting $70 
Hartley Antonsen Canadian, particularly million 
| 


even without the application 
would not competitive 
price with other foreign sup- 
plies, there are nevertheless 
good opportunities for in- 
crease Canada’s trade with 
Norway many products 
which are favourable 


Norway imports from 
dollar countries, and the ma- 


ally supplied other coun- 
tries. Should Canadian man- 
ufacturers and exporters 
able grasp the present op- 
portunity put their prod- 
ucts more competitive 
position, the future looks 
bright for substantially in- 
creased sales Norway. 


consideration Canadian 
exporters valuable pos- 


LEADING COMPANY 


ELECTRIC 


SMELTING 


industrial 


sible outlet for 
raw and semi 


materials, machinery and 
equipment and variety 
consumer goods. 

Canadian exporters who 
market for their products 
Norway explore 


mercial Counsellor Oslo 


always ready assist this 
regard surveying possibil- 
ities, advising agency 
resentation, etc., upon re- 
quest. 

should borne mind, 
however, that personal visits 
Canadian businessmen, 
follow contacts made and 


Place Designati too United Kingdom. 
Ottawa Ont our best business, Norway been valu- The Norwegian market possibility doing receive first hand im- 
Ambassador His Excellency apart from Norwegians There discrimination therefore warrants serious business with this country, the market, are 
able and the Office the Com- necessary for the successful 


promotion sales. 


Assistant busman’s holiday. The moun- 
tains run right the water’s and basic materials 
Car. Aek edge and end abrupt cliffs. for manufacturing industries 


designers and 


suppliers 


account. 
For Casting 
furnaces 
Stern frame, cast parts, Sculptors the world over 
weight tons, make regular use Nor- and plants 


Sistership the 68,000 tonner men- 


tioned above. 


These three deliveries are destined for some 
the biggest ships hitherto built. The 
are placed with keen competition with 
leading foreign steel foundries. can also 
supply stern frames and rudders for 100,000 


tonners. 


Deliveries such vital parts these giants 
the are not only question price but 
large degree also question confidence. 


ings. 

Plaster ‘statues make the 
journey sea Oslo and 
the bronze castings are sent 
back. Much this work 
done the year old 
foundry Kristiania Kunst 
Metalstoberi which over- 
looks the Akers River 
Oslo’s east side. 


The foundry’s best cus- 
tomer the prolific 
sculptor Marshall Fredericks. 
His Norwegian-cast work- 
ers, some more than ft. 
high, are found most 
major cities. 


Work now under way 
large bronze for Cecil 
the University Manitoba. 


The Fred Olsen Co. ship- 
ping line some years ago de- 
cided reintroduce the cus- 
tom placing bronze figure- 
heads the prows its 
ships. far about have 
been produced and now act 
far ranging ambassadors 


for Norwegian art castings. 


for production of: 


calcium carbide 


nickel matte etc. 


Sederberg-anodes 


pig iron 


ferroalloys 


copper matte 


for production 


aluminum 


Botwood, Vice-Consul *Dorman Butt construction night- plastics, 
mare and photographer’s de- base OSLO 
Calgary, Alta. Vice-Consul Sletholt light. etc. During the past year and 
ticularly since the begin- 
Campbellton, Vice-Consul Troy good any Canada, and ing 1961, great efforts 
Edmonton, Alta. Consul *Per Gisvold winter the skiing better. been made 
Halifax, N.S. Consul *H. Mathers purchase Canadian con- Its main objects are: 
Montreal, Que are secure supplies bread grains and flour well feeding stuffs 
General Ivar Melhuus with the government over the While some our prod- Norway. order this Statens Kornforretning has been given the 
Port Alfred, Que.. Consul *Ovila Harvey midnight Friday until Mon- ers have been successful 
*André Bouchard day, it’s beer and wine with appointing agents and dis- 
Port Arthur, Ont.. Vice-Consul Styffe meals only public places, number new support domestic grain production purchasing equitable and 
Quebec, Que. .... Vice-Consul *W. Brodie dustry has made some head- cotton textile fabrics, leath- stable 
way and now hotels ers, electric refrigerators and rain consumed farms where grown. 
Saint John, N.B... Vice-Consul Kane designated for tourists other electrical household 
Saskatoon, Sask... Consul Anstensen allowed break the rule special mobile 
most parts the country— chinery, sportswear, 
St. John’s, Consul *H. Collingwood but not yet Oslo. papers, botanical crude 
Sydney, N.S. Vice-Consul Young Food uniformly good but 
fairly expensive. Naturally 
Vancouver, B.C. Consul Hans-Christ’n Boehlke very best hotels are about the 
Victoria, B.C. ... Vice-Consul Ridout which almost everyone has 
There are regular cruises 
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Kristiansand S., close ROE AND CODFISH ROE 


BIG REFINERY WORKS Falconbridge Nikkelverk Kristiansand still expand- 


ing. Latest addition extension docking facilities, now under way. 


Million Lb. Nickel 


Annual output refined 
nickel, copper and precious 
metals from the Falcon- 
bridge Nikkelverk plant 
Kristiansand has mul- 
tiplied times since 1928 
when Falconbridge Nickel 
Mines took over the half 
century-old refinery. 


1961, deliveries may 
exceed last year’s record 
million nickel and other 
metals which 


marily, into European mar- 


kets. Its operation last year 


Another Quality Product 


consumed more than $40 
million worth Canadian 
nickel matte. 


The 
which bought the huge 
works for $379,713, values 
its Norwegian assets 
more than $15.8 million, es- 
timated the plant seven 
years ago replacement 
worth $25 million. 


Kristiansand’s nickel re- 
fining works, more than half 
century old, has the last 
years reflected the ener- 


from 


SERIES 


STEREO TAPE DECK 


superior instrument 


Here's 


Recording head gap .00052” 
for deeper, wider, cleaner signal 
impressions on tape. 

Playback head gap .00012” 
assures optimum performance ‘and 
higher frequency response. 

Erase and record heads completely 
self-demagnetizing, 

Heads laminated with special finest 
grade Mu metal te eliminate stray 
field distortions. 

Record and playback heads each 
have total of 2,500 windings — 
with each winding the thickness 
human hair. 

Head cleaning remarkably simple 
and easy. 


$560 


All Tandberg units feature ips 


“The Speed 
of the Future” 


TANDBERG STEREO TAPE DECK also 
offers these outstanding performance 


Sound-on-sound; track and track 
stereo and monaural playback; track 
stereo and monaural record; Built-in 
remote control; Digital counter; Silent 
pause control; monitor from 
signal source or active recording; Push 
button operation. 


getic expansion its Cana- 
dian parent Falconbridge 
Nickel Mines. 


And growth the coastal 
city’s modern, versatile re- 
finery continues, paced 
Falconbridge’s rising nickel- 
copper production. 


Since 1928, when Falcon- 
bridge bought the works 
from Raffineringsverket A/S 
for $379,713, plant capacity 
progressed from 3,000 
tons metal more than 30,- 
000 tons annually. 


Today, Falconbridge Nik- 
kelverk all 
high grade matte shipped 
from the Canadian complex 
mines, concentrators and 
smelter. the spout for 
refined 
and precious metals pouring 
into European and North 
American markets. 


1960, delivered princi- 
pal products hit new records: 
million nickel, mil- 
lion copper, 827,000 
cobalt. Liquid sulphur diox- 
ide sales set new high last 
year, while precious metal 
deliveries were close the 
1959 high. 


(At the same time, earn- 
ings Falconbridge and its 
wholly owned subsidiaries 
surpassed the 1957 previous 
high more than million 
achieve profits $16,- 
064,862 $4.26 share). 


For 1961, parent company 
president Fraser says 
deliveries could exceed the 
1960 record, forecasts heavy 
capital spending Norway 
again ($1.4 million /60) 
line with over-all expan- 
sion 


Present refinery capacity 
nickel annually could, the 
company suggests, work 
without major additions and 
spending. 

Fixed plant asset value, 
less depreciation, today 
set $6.3 million. Add 
this supplies and inventory 
company, Jan. 1/61, evalu- 
ates Norwegian net assets 
more than $15.8 million. 


Officials are reluctant 
put replacement value 


the southernmost tip Nor- 
way, relies the refinery 
major employer. More 
than 1,250 employees were 
paid about $2,850,000 
wages last year. Cana- 
dians are the office 
plant staffs. 


The works dominates the 
city’s port area which also 
serves smaller manufactur- 
ing establishments 
area. Outside the city, centre 
for army camp and naval 
station, are small farms scat- 
tered sections other- 
wise rugged and rocky dis- 
trict. 


Nickel mining Norway 
and this district flourished 
the middle decades the 
19th century. Toward the 
end the century, following 
discovery huge nickel de- 
posits New Caledonia and 
Canada, production gradu- 
ally fell per price 
tumbled from 30c 
the 


Only few mines were 
operating when, 1909, one 
the most important old 
producers—Evje Nikkelverk 
with the Flaat mine was 


revived and its smelters re- 


fired. was decided es- 
tablish refinery. 


fineringsverk started opera- 
tions 1910 with planned 
output 200 tons nickel 
yearly, based matte from 
Evje and ore from Norwegian 
mines. 


Toward the end World 
War the firm contacted 
Canadian company—the old 
British America Nickel Corp. 
—which had taken over the 
Murray mine Sudbury 
and built smelter. was 
planned ship matte 
Kristiansand. 


But the post-war depres- 
sion hit and nickel demand 
fell off. The plan was aban- 
doned and 
closed. 


1927 the new company, 
Raffineringsverket A/S, was 
formed and limited opera- 
tions resumed. 


About the same time Ven- 
tures Ltd. completed pur- 
chase the Bennett-Long- 
year properties Sudbury. 
Ventures 
bridge Nickel develop 
the properties. Falconbridge 
bought the Kristiansand re- 
finery 1929. 


(Former Ventures Presi- 
dent Lindsley negotiated 
purchase the Falconbridge 
ground for $2.5 million. Ven- 
tures got stock for cash ad- 
vances, today owns 57% 
outstanding Falconbridge 
shares. has 
earned Ventures over $18 
million the last years 
alone). 


Except for World War 
years, when German occupa- 
tion forces maintained re- 
duced output rate the re- 
finery, 
works capacity and produc- 
tion has steadily climbed. 


Last custom refining for 
the former Norwegian own- 
ers was done 1946, but the 
mounting flow matte from 
Canada has past years 
forced doubling the treat- 
ment rate. Last year, Cana- 
dian shipments were worth 
$44 million, more than 
50% all Canadian exports 
Norway. 


ENGINEERED SOUND SYSTEMS LIMITED the refinery. Falconbridge The nickel copper matte, 
167 KIPLING AVENUE SOUTH, TORONTO 18, ONT. ence the plant, 

once said would cost $25 verted calcine roast- 

ing. Calcines are leached 

with 


NOW BEING INTRODUCED CANADA: 


PAPER, and 


where the copper, being acid 
soluble, removed solu- 
tion. Copper then ex- 
tracted from the solution 
electrolysis the form 
copper cathodes. 


After removal the cop- 
per the calcine reduced 
nickel anodes smelting 
electric furnace. From the 
anodes, nickel cathodes are 
produced through electroly- 
tic refining tanks. 


The impure solutions 
drawn from these tanks are 
further treated remove 


Modern production 
owes great deal Nor- 
wegian ingenuity the 
field electric furnaces. 
Today Norwegian equip- 
ment used countries 
and 59% the world’s 
aluminum production relies 
Norwegian anodes. 


Canada the proportion 
even higher. 


Canada, Elektrokemisk 
A/S has supplied equipment 
for Consolidated Mining 
Smelting’s new pig iron plant 
Kimberley, B.C.—the first 
raw iron and steel operation 
Western Canada. 

aluminum, this Nor- 
wegian organization has sup- 
plied special anodes for the 
furnaces Kitimat and Isle 
Maligne and two-thirds 
the anodes Arvida are 
the Sgderberg type. Elektro- 
kemisk designed this special 
anode. 

Cominco’s plant which 


Business 


Whether, business-wise, you need fast efficient cargo-carry- 


uses tailings from the Sulli- 


van mine containing 65% 
iron, the first stage the 
iron and steel operation in- 
volves 13,200 kva Elkem 
furnace, type Tysland-Hole. 

This tackles the 
problem processing the 
very fine-grained and lead- 
containing tailings. 

was designed and sup- 
plied 
which world leader 
design and electric 
smelting plants including the 
Eikem furnace, the 
berg electrode and the 
berg anode for aluminum 
production. The 
continuous self-baking elec- 
trode, created this Nor- 
wegian firm toward the end 
World War represented 
turning point the world’s 
electric smelting industry, 

Elkem smelting furnaces 
are now use coun- 
tries. Capacity these furn- 
aces built for production 
ferro alloys, calcium car- 
bide, pig iron, copper matte, 


ing, easily arranged; alternatively, you wish travel 
pleasantly and comfortably either for business leisure 
the popular Fred. Olsen cargo liners (limited passenger 
lists) provide both services reasonable rates. 


VANCOUVER AGENTS: 


Anglo-Canadian Shipping Co. Ltd., 
Metropolitan Building, Vancouver, 
Telex 036297 cables MELVILLE phone Mutual 3-4221 


Part spiral drum for 150,000 


h.p. turbine for the Tokke 
power scheme. 


MYREN: Suction mould for uptaking ma- 
chine for cellulose and wood pulp factories. 


Canadian and U.S West Coast Ports U.K., 
Continent and Scandinavia, and vice versa. 
Sailings every days each direction. 


FRED.OLSEN LINE 


NORTH PACIFIC SERVICE 
OSLO NORWAY 
Telex 1360 cables FREDOLS phone 417270 


and 


Producer: 


ferro nickel, etc. amounts 
today more than million 
kw. 

One the most spectacu- 
lar the company’s activi- 
ties nine electric pig iron 
furnaces supplied the 
Venezuelan government’s 
huge iron and steel works 
Matanzas near Ciudad Boli- 
var, 

Norway Elektrokemisk 
A/S producer ferro al- 
loys and electrode 
paste, and its plant 
Fiskaa near the southern tip 
the country, new designs 


sells technical 


FROM NORWAY 


Distributors wanted for Canada for this excellent food deli- 
cacy which has been introduced successfully the United 


NORFRA FABRIKKER, 
SKROVA, LOFOTEN, 
NORWAY. 


and methods are scientifically 


tested laboratories and 
pilot plants. 

Elektrokemisk’s newest 
velopment the erection 
ern Norway. Alue 
minium A/S project 
veloped co-operation with 
the Swiss Aluminium-Indus- 
trie-Aktien-Gesellschaft, the 
investments being 2/3 for 
Elektrokemisk A/S and 1/3 
for AIAG. The plant, put in- 
operation 1958, produces 
32,000 tons per year, and will 
steadily expanded. 


PULP MILLS 


TOP QUALITY PRODUCTS MADE 


HAMAR SAGBLADFABRIKK LTD., HAMAR 
CIRCULAR SAW-BLADES FOR WOOD 


MESNA BRUK LTD., LILLEHAMMER 
CHIPPER KNIVES, BURRS, TOOLS FOR WOODWORKING 


impurities and recover co- 
balt and precious metals. 


Aside from the cobalt and 
nickel and copper forms 
production, the refinery 
capable recovering gold, 
silver, platinum, palladium, 
also forms iridium, rho- 
dium, ruthenium and seleni- 
residues. 


THUNE: Poper machine built for 
A/S Ranheim 
The KMT-group consists A/S KVAERNER BRUG, A/S MYRENS VERKSTED, A/S THUNES MEK. 


and the affiliated companies BENTSE STOPERI, A.S. SORUMSAND VERKSTED, 
BRUGS A.S. MESNA BRUK, MA-TRO-FA, THUNE-MASKINER 


serve you with more than hundred years experience the engineering industry, with our design specialists 


Represented Canada through and our skilled labour force, our modern machinery and our rational production modern workshops. 
agents, Falconbridge 


ships 
products countries. Ma- 


NORCANO EQUIPMENT LIMITED 
jor volume sales 


P.O. PEMBROKE, ONT, 
European markets, the 


U.K., West Germany, Italy 
and Sweden, also the U.S. 


For further information, please apply KMT P.O. BOX 225 OSLO NORWAY 
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Aluminum 


Allied Norway 


The vast hydro resources 
ural place locate major 
aluminum smelters. From 
the beginning Aluminium 
Ltd. has played leading 
part building in- 
dustry. 


Co-operation between 
Canadian and Norwegian 


aluminum producers close 


and there every indica- 
tion will still 
closer the years ahead. 


aluminum international 
markets, Norway second 
only Canada. 

Exports last year totalled 
152,271 tons, 14% the 
ingot traded internationally. 
And with possible 500,000 
ton increase production 


The name 


you know 


NORWEGIAN 
SARDINES 


‘SG % 


aluminum 


planned over the next 
years, this Scandinavian 
country will soon move 
the head European pro- 
ducers and rank third be- 
hind the U.S. and Canada 
the free world. 


parent 
company Aluminum Co. 
Canada, has had interests 
Norway since the com- 
pany’s inception 1928. 

Today, with half owner- 
ship Det Norske Nitri- 
daktieselskap’s two smelters, 
50% share A/S Norsk 
Aluminium Co’s alumina and 
primary aluminum plant 
associated 
fabricating unit Holme- 
strand, and major sup- 
plier alumina the state- 
owned producer A/S Aardal 
Sunndal Verk, Aluminium 
Ltd. playing major role 
the development and ex- 
pansion the Norwegian 
industry. 

Norway’s emergence 
leading producer alumi- 
num parallels Canada’s 
certain extent, although 
understandably smaller 
scale. good labor supply, 
accessibility tidewater and 
European ports, and the 
fact that the metal can 
sold for non-dollar currency 
—all have played part 
enabling Norwegian produc- 
ers compete interna- 
tional markets. But Nor- 
way Canada, the prime 
factor low cost hydro- 
electric power and plenty 
it. 

The close five million 
date Norway with popu- 
lation some 3.5 million, 
already represents more hy- 
dro-electric power per cap- 
ita than any other nation 
the world. Yet only 25% 
Norway’s hydro-electric re- 
sources has been developed 
potential low cost power 
that Norway looks for its 
future industrial growth. 

1960, Norwegian smelt- 
ers turned out 182,000 tons 
aluminum, most for 
export. this total, the two 
companies which Alumin- 
ium Ltd. has an_ interest 
produced some 35,000 tons. 


(Canadian 
1960 was record 770,000 
tons). 


Hoyanger, Sognef- 
jord about 100 miles from 
Bergen, the alumina plant 
smelter 
Aktieselskapet Norsk Alumi- 
nium Co. has annual ca- 
pacity 14,000 Owned 
equally Aluminium Ltd. 
and Det NACO- 
Aktier A/S, holding com- 
pany for private Norwegian 
interests, the only com- 
pletely integrated smelter 
the country. 

total 40,000 k.w. 
derived from the 
company’s 
stations. Bauxite from 
Greece from 
ships directly into the plant, 
which the only one the 
free world employing the 
Pedersen process for alu- 
mina extraction. 
ary product this process 
high grade electro pig 
tons are every 
year. 


The Hoyanger enterprise 


was launched 1916 


Norwegian venture, and 
later attractive town was 
developed around the plant 
which home the 900 


employees and fami- 
lies. The company’s present 
name stems from reorgan- 
ization 1923, and was 
one the group compa- 
nies associated with Alumi- 
nium Ltd. the time its 
formation 1928. 


output the 
Hoyanger smelter goes prin- 
cipally 
fabricating company, A/S 
Nordisk Aluminiumindustri, 
which operates extensive 
sheet, casting, utensil and 
jobbing enterprise Holme- 
strand, near Oslo. 


this 
plant began come into its 
own during World War 
and still growing. am- 
bitious expansion program 
for fabricating 
and manufacturing facilities, 
scheduled for completion 
1965, based increas- 
ing demand for aluminum 
semis and finished products 
the company’s traditional 
Scandinavian markets. 

includes doubling the 
existing rolling mill capacity 
24,000 metric tons year, 
and modernization and ex- 
pansion the company’s 
foundry facilities, the rod 
rolling mill, and the kitchen- 
ware manufacturing depart- 
ment. 


Some the new buildings 
claimed from the sea adjoin- 
ing the present plant prem- 
ises Holmestrand. Others 
ing community 
where construction new 
plant for anodizing and lac- 
quering aluminum strip for 
and for crown-cork 
seals already underway. 
Begun 1945, the 20-year 
expansion involves total 
$10 million. Its completion 
will see Nordisk’s plants 
Holmestrand among thé most 
Europe. 


This company 
notable pioneer work the 
anodizing and 
lacquering aluminum 
strip, which used ,particu- 
containers for 
canned and other 
fish. Today Norwegian kip- 
pers are packaged alumi- 
num cans, many for the 
North American trade. 


Another company, Det 
Norske Nitridaktieselskap, 


with annual capacity 
30,000 tons, owned equally 
Aluminium Ltd. and 
British Aluminium Co. 
Production has been carried 
out its Eydehavn smelter 
southern 
1914. The company also 
operates smelter Tysse- 


dal the western part 


Norway. Modernized recent- 
ly, this plant has capacity 
18,700 tons annually. Alu- 
mina for the two smelters 
supplied the partners. 


contract signed 1958 
between Aluminium 
and the state-owned Nor- 
wegian smelter A/S Aardal 
Sunndal Verk provides 
for the supply sizeable 
tonnages alumina Alu- 
minium Ltd., exchange for 
aluminum ingot, over pe- 
riod about years. 


This not the first time 
that Aluminium Ltd. and 
this major Norwegian 
ter have done business to- 
gether. contract for sim- 
ilar, but much smaller barter 
deal was signed 1947 and 


EXPORTS MACHINERY NORWAY 
LICENCE PRODUCTION 


will market your machinery Norway under- 
take production under licence our special fields: 


LAUNDRY MACHINERY, 


INDUSTRIAL BAKERY MACHINES, 


CONTRACTORS EQUIPMENT AND ROAD BUILDING MACHINES, 


MINING MACHINERY 


also have special division dealing Water Power 
Regulation Plants and are open for collaboration with 


Canadian producers and exporters this field. 


established (1891) and well founded 
engineering firm having modern machinery shop, 


sheet metal, welding and assembly shops. 


Highly skilled 


technicians and labeur available, good sales force and 
excellent possibilities for 


AKERSELVEN 


WM. THRANES GATE 77, OSLO, 


& 


MASKINVERKSTED 


NORWAY 


LTD. 


Big 
Trade 
Furs 


Norwegian fur farmers 


supplying the world with 
the sort pelts wants. 
Climate and ample fish fod- 
der help the industry. 

But well natural ad- 
vantages, the fur producers 


can draw the resources 


their closely knit associa- 
tion, which handles every- 
thing from supplying equip- 
ment and holding auctions 
insuring livestock. 


The fur trade 
built into major export 
business Norway, 

Last year fur exports were 
worth $13.5 million and the 
producers hope add that 
this year. 

favorable position fur 
producer. large scale 
fishing nation, has rich 
source good fish fodder 
reasonable cost. The cli- 
mate, too, ideal, 

Before the war Norwegian 
silver fox was particular 
demand and was Norwe- 
gian producers who first 
ceeded breeding the fam- 
ous platinum fox. 

History, kind, was 
made when single Nor- 
wegian platinum fox pelt 
sold for $11,000 New 
York auction. 

But Canadian fur pro- 
ducers know only too well, 
theirs fickle business and 
these days the public wants 
mink. 
farmers supply all 
shades from the almost black 
right through white. 

The vigorous competition 
the international market 
has made Norwegian produc- 
ers turn the latest methods 
scientific breeding and 
feeding. Experimental. sta- 
tions are maintained and 
numerous competitions held 
within the industry em- 
phasize the need stay 
ahead trends. 

Behind much this work 
the fur farmers’ own or- 
ganization, Norges Pelsdyral- 
slag Oslo. has. several 
thousand members who co- 
operate closely. 

They run their own auc- 
tions Oslo Skinnauksjoner 
S/L with five six sales 


further one was 


1951. 

Already largest prim- 
ary producer the country, 
A/S Aardal Sunndal Verk 
has announced its plans 
expand production 300,- 
000 metric tons the next 
decade. 

newcomer the in- 
dustry, Mosjoen Aluminium 
A/S, owned Elektroke- 
misk A/S and AIAG Swit- 
zerland, began production 
northern Norway only three 
years ago and already in- 
creasing its initial 22,000 
ton capacity 48,000 metric 
tons. 

Aluminium 
Co’s smelter A/S Vigeland 
Brug, oldest the land, 
confining itself the pro- 
duction super purity 
(99.99% metal about 
3,000 metric tons year— 
mainly from imported scrap. 

While the major portion 
aluminum produced Nor- 
way exported, the country 
has high rate domestic 
consumption. 1960, with 
lbs. per capita used, Nor- 
way ranked sixth the free 


metal. 

Aluminium Ltd. contrib- 
significantly the 
production 
aluminum Norway, and 
addition Saguenay Ship- 
ping Ltd., the shipping arm 
Alcan, makes useful con- 
tribution the economy 
the country. the present 
time there are Norwegian 
flag vessels under charter 
Saguenay Shipping. 

The annual hire payments 
made Saguenay Shipping 
Ltd., for the use these 
vessels, represents consid- 
erable income for number 
Norwegian shipowners. 

During 1960, nearly 250,- 
000 tons alumina was car- 
ried Saguenay bottoms for 
discharge Norwegian de- 
stinations. addition, sev- 
eral thousand tons other 
cargos, such bulk grain, 
moved into Norway the 
holds the Saguenay fleet. 

The labor requirement for 
handling the cargos and the 
provision the countless 
connected 
with the normal handling 
ocean going vessels contrib- 
uted additional employment 
bot! Canada and Norway. 
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SCULPTURAL 


wax 
French 
sand process 
bronze 
Nand 


aluminum 


Kristiania Kunst 
Metalstoberi 


Ovregate 
OSLO, NORWAY 


PLATINUM FOX pelt has sold for much $11,000. 


hands customers within country for equipment and 


annually between December 


and May. These are attend- hours being sold. spares. 
buyers from all over Last year 629,500 mink The farmers 
the world. One the main pelts were exported, com- combined purchase and 


distribute fodder through 
series local co-operative 
associations which buy 
bulk and resell members 


pared with 582,000 1959 
and 554,000 1958. Fox pelts 
exported 1960 totaled 66,- 
800, from 40,800 and 43,- 


attractions, buyers report, 
the reliable, uniform sorting 
pelts which very im- 
portant factor batch buy- 


contribute Scandinavian 
campaign advertise furs 


ing. 800 the previous favorable prices. They from the 
Commission charged low years. have their around the world. The Scan- 
from the buyer. Fur farmers also run their scheme for livestock well dinavian pelts are marketed 
developed air own firm for the sale fur important factor the under the brand name Saga. 


farm equipment A/S delicate fur breeding busi- This joint program handled 
Kvern Netting, Oslo, with ness. the Scandinavian Fur 
depots various parts the The farmers pay levy Committee Oslo. 


freight system has grown 
serve the This 
allows the pelts the 


EXPERIENCE YOUR DISPOSAL... 
years experience planning, construction and 
operation complete fish-meal plants. 


Design and manufacture de-watering equipment 
for the sugar 


Stord Marin industri 


BERGEN Bartz-Johannesson NORWAY 


are too 
enthusiastic 


After all, the SIMRAD ECHO SOUNDER very 
good reason for enthusiasm. That what thousands 
fishermen throughout the world 
SIMRAD Echo Sounders are now preferred more 
and more for fish locating purposes both Europe, 
U.S.A. and Canada. 

During the last years SIMRAD Asdic Equipment for 
horizontal fish location have been installed more 
fishing vessels than all other makes put together. 
SIMRAD Echo Sounders and Asdic have been selected 
nations for their fishery research vessels. These 
facts ensure product representing maximum 
efficiency and 


The Simrad ECHO SOUNDERS have been 
especially designed for fishing vessels and fish 
detection. 


Installation, operation and service very simple. 

Among the SIMRAD ECHO SOUNDERS you will 

always find one specially fitted for your demand. 

The bigger models offer you these more advanced 
refinements: 


You may choose between «white line recording» 

ordinary recording for deap sea and pelagic 

fishing respectively. 

You may choose between dry moist recording 
Variable pulse lengths give you 

clear cut dicrimination when fish close the 


The SIMRAD ECHO SOUNDERS can also supplied 
with asdic gear for horizontal ranging information. 


SIMRAD REPRESENTATIVE: 
CANADIAN MARCONI COMPANY 


2442 TRENTON AVE, 
MONTREAL 16 
CANADA 


For further information ask your 
SIMRAD dealer write 


SIMONSEN 
RADIO A.S 


20, Oslo Norway. 


CABLE ADRESS 
“ARCON” MONTREAL 
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Peaceful 
artime 
Weapon 


During the harsh years 
the Battle the Atlan- 
tic, Norwegian and Cana- 
dian sailors worked closely 
together convoy escort 
work. One their main 
weapons against the 
Boats was Asdic, the under- 
sea electronic detection de- 
vice. 


Now another version 
this equipment designed 
and produced Norway— 
helps the fishermen both 
countries. Over 8,000 Nor- 
wegian fishing vessels use 
it. 

the early part the 
war, top-ranking Norwe- 
gian engineers who had es- 
caped from their own coun- 
try after was over-run 
1940 were engaged Brit- 
ish military research. They 
formed part interna- 
tional team refugee “bof- 
fins” representing some 
the best 
ing brains the world. 


One the Norwegians 
was 28-year-old Willy Si- 
monsen. 


the war’s end struck 
Simonsen that several the 
technical solutions mili- 
tary radio problems could 
used successfully serve 
fishing fleets. The require- 
ments were similar many 
aspects: simple, sturdy and 
reliable equipment, easy 
maintain and service. 


1947 set the 
Simonsen Radio Co. 
independent Norwegian cor- 
poration with headquarters 
Oslo. 

The production radio 
telephones for fishing ves- 
sels and coastal ships started 
1949 and 1951 the com- 
pany introduced 
Norwegian-made echo 
sounder. 


the only Scandinavian 
manufacturer echo sound- 
ers, the company quickly had 
cope with the competition 
from large foreign concerns. 
With the customs protection 
minimum and re- 
striction import the com- 
petition was severe, but the 
company pushed ahead. 


result has been the 
leading supplier echo 
sounders the Norwegian 
market for the past six years. 
Competition from abroad has 
changed: the early stages 
the worst challenge came 
from the U.S. and Britain 
but lately German compan- 
ies have taken over together 
with the British. 

While the echo sounder 
was proving its worth its 
particular field failed 
meet the more general de- 
mands the fisherman. 
was like man able only 


sailing boat with really outstanding sailing qualities. 
and elegant outboard racer. light row-boat 


THREE BOATS ONE 


NORWAY’S MERCHANT marine fleet third largest. 


look his feet. The advan- 
tage being able look 
around was what the fisher- 
man also wanted. 

Norwegian 
tists had since 1946 worked 
with modified military Asdic 
sets and developed them into 
useful instruments for fish- 
ery research. 

The new technique made 
possible fulfill old 
dream among fishermen and 
fishery biologists—to locate 
considerable distance from 
the ship. 

With its horizontal under- 
water recordings, Asdic in- 
creased the searched area 
more than 100 times com- 
pared with echo sounding 
survey. order secure 
catch was longer neces- 
sary wait for the shoals 
surface rely the odd 
chance that they would come 
within the narrow vertical 
sounder. 

But the high cost and com- 
plexity design and opera- 
tion prevented the use 
Asdic for fishing. 

Then 1953 the Simon- 
sen company announced its 
break-through and became 
the first company the 
world make Asdic for fish 
detection. 

The equipment was intro- 
duced combined echo- 
sounder-Asdic set give the 
transducer for vertical re- 
cording and movable As- 
dic transducer for horizontal 
recording. Either could 
fixed desired the re- 
corder cabinet means 
switch. 

Both meant many more 
fish, particularly fishers 
the Norwegian Sea—larg- 
est herring fisheries the 
world—where several hun- 
dred Asdic sets are now 
operation every 

The fact that the com- 
pany’s fish locating equip- 
ment was bought and in- 
stalled fishery research 
vessels Canada and the 


Norway’s Merchant Marine 


Seen all World Ports 


Norwegian merchant 
ships link both Canadian 
coasts and the Great Lakes 
with European ports. Some 
the most important 
trading routes were first 
developed the Nor- 
wegians and, today, much 
our import-export busi- 
ness relies these carriers. 


Many Canadian importers 
and exporters have long re- 
lied the services the 
Norwegian merchant marine. 
They are far from alone 
this. 

The Norwegian merchant 
fleet the third largest 
the world. more than 10% 
the vessels flying Norway’s 
colors pay regular calls 
Norwegian ports. The rest 
roam the world merchant 
venturers. 

Norwegian lines have 
tions Canadian trading 
patterns. They are the 
Line the Great Lakes and 
the east coast, and the 
Fred Olsen Line which links 
the West Coast with Europe. 

the Canadian scene. 


U.S. early stage pro- 
vided good for 
the future. Twelve other 
countries followed suit. 

Today, half the company’s 
production, bearing the same 
Simrad and including ship’s 
radio and Walkie Talkies, 
exported some coun- 
tries. Apart from Canada 
and the U.S. they include 
Sweden, Italy, Spain, South 
Africa and India. 

Sales the world-wide 
mercantile marine have also 
expanded rapidly. The com- 
pany has 170 service repre- 
sentatives abroad forming 
chain stations for all seven 
seas. 


2. A quick 


ideal for camping. 


Dimensions: Length overall beam ft., draught inches, height 


Fjell Line stems from the 
the Oslo firm 
Olsen Ugelstad which time 
chartered number ves- 
sels Canadian company 
for trading the Great 
Lakes. That was the early 
1930s. 

little later the firm 
started trade its own 
under the title Fjell Line. 
regular liner service be- 
tween the Great Lakes and 
Europe was begun 1935, 
the only one until 1938 when 
the Dutch Oranje Line en- 
tered the picture. 


War disrupted both these 
services, but soon afterward 
Fjell began sail the route 
again, introducing number 
new vessels specially built 
for the trade. 

Business has picked 
considerably, Fjell reports, 
since the opening the’ 
Lawrence Seaway. However, 
parallel with the expansion 
trade, there has been 
marked increase competi- 
tion. 

the immediate post war 
years there were few lines 
offering regular sailings be- 
tween the Great Lakes and 
Europe, today there are some 
with service all parts 
the world. 

athieve greater effici- 
ency the face this grow- 
ing competition, Fjell decided 
co-operate with the Oranje 
Line, and the two—under the 
trade name Oranje 
Lines—now operate joint 
service. 

Fjell, however, maintains 
its own traditional 
tween Great Lakes/St. Law- 
rence and Scandinavia, now 
close with the 
Norwegian America Line. 
This joint service bears the 
trade name and Fjord 
Lines. 

the West Coast, Fred 
Olsen Line began its service 
Europe via the Panama 
Canal the spring 1915, 
less than half year after its 
opening. 

The North Pacific traffic 
grew quickly. Californian 
fruit exporters using the 
service were able gain 
firm foothold Europe. 
the early 1920s the service 
was improved the addi- 
tion regular calls Van- 
couver. 

The line’s fleet was con- 
tinually improved. Between 
1926 and 1930 the 9,000 ton 
motor ships Nelson, 
Benjamin Franklin, Abraham 
Lincoln and Laurits Swenson 
were put into service. the 
standards the time they 
were fast ships—13 knots— 
and they had 75,000 cu. ft. 
refrigerated space. 

the East, war brought 
end the service. With 
peace the line had only two 
its original North Pacific 
fleet left. Service was re- 
sumed with the pair and 
1947 they were joined m/s 
Bataan which had been the 
stocks Akers Yard Oslo 
since the outbreak war. 


The Norwegians have re- 
putation for being pretty fair 
shipbuilders, but during the 
five years German occupa- 
tion they seemed “all 
thumbs” when working 
the Bataan. Despite furious 
pressure from the Germans, 
the yard never did get around 
finishing while the Ger- 
mans were still charge. 

Since then the fleet has 
grown modern ships 
all with the equipment. 


Ships? 


Nuclear scientists from 
countries, including Can- 
ada, have worked Nor- 
way’s first reactor. 
backed OEEC and ex- 
amining the practical uses 
heavy water.to produce 
steam for genera- 
tion. 


hydro power rich Nor- 
way this might seem un- 
necessary undertaking. But 
could lead nuclear 
power plants for that coun- 
try’s giant merchant fleet. 


miles south east Oslo, sci- 
entists and engineers from 
dozen countries operate Nor- 
way’s first nuclear reactor. 


The project backed 
OEEC, although basically 
Norwegian-Dutch enter- 
prise. 

mental unit study the 
possibilities boiling heavy 


water produce steam for 
power production. 
some $5.5 million has gone 
into it. 
The reactor itself set 
deep inside mountain which 
overlooks the town. The con- 
trol centre the adminis- 
tration building some dis- 
tance from the entrance 
the reactor tunnel. 
Norwegian members the 
Halden team take pride 
showing visitors around. They 
point out that all mechanical 
parts were made Norway 
and all that was imported 
were the first fuel elements 
which came 
Since that first batch, all fuel 
has also come from Norway. 
There are still another 
months international ex- 
periments due carried 
out before anyone say 
how practical economical 
boiling heavy water 
power source. 
seems clear, however, will 


.be many years before any 


form power can hope 
competitive Norway 
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This name your Guarantee 


NORSKE MEIERIERS SALGSSENTRAL 


(Norwegian Dairies Sales Association) 
OSLO 


Gudbr. 
(Norwegian Goat Cheese) 


and 
(Nerwegian Spiced Cheese) 
Norwegian Tilsit Cheese F.45% 
Norwegian Gouda Cheese 
‘Norwegian Blue Cheese 


Representatives Canada: 


Watkins Low Limited, 325 Howe Street, Vancouver. Monstad & Co., 
364/366 Yuuville Square, Montreal. Ets. Produits Alimentaires ANCO 
1565 d'lberville, 
288 Queen Street West, Toronto. H. P. Pennock & Co. 
1410 Erin Street Winnipeg 


Food Products Ltd., 
Importing Co., 


with hydro power, which 
averages 2.5 mills kwh. 

possible, Halden engi- 
neers told Financial Post, 
that when the present series 
experiments concluded 
the reactor will used com- 
mercially supply power 
the Saugbrugsforeningen 


Montreal. Scandinavian Food 


paper company which has its 
mill across the road from the 
administration. But this 
done, the planners point out, 
will simply another 
stage the experiment be- 
cause could not made 
commercially competitive 
price. 


One named Burrard after 


HOISTS 
now working 


MUNCK HOISTS and CRANES 
EXPORTED ALL OVER THE WORLD 


ALLIANCE ELECTRIC WORKS 


MONTREAL, 145 BATES ROAD RE. 7-3673 


TORONTO, 2276 DIXIE ROAD, 


PORT CREDIT, ONT., AT. 9-2776 


VANCOUVER, 3250 FROMME ROAD, NORTH VANC.. B.C., YU. 8-5640 


JORD 


HOISTS 


Serving industry everywhere, tons. 


JOINT SERVICE 
FJELL LINE NORWEGIAN AMERICA LINE 


Fortnightly 


ST. LAWRENCE GREAT LAKES 
SCANDINAVIA 


and vice versa 


HEAD OFFICES: 


A/S Line Agencies Ltd. 
Fr. Nansens pl. Oslo 


Den Norske Amerikalinje A/S 
Jernbanetorget Oslo 


REPRESENTATIVES CANADA: 


Great Lakes Overseas (Canada) Ltd. 
159 Bay Street, Toronto 


Canadian Overseas Shipping Ltd. 


410 St. Nicholas St., Montreal 


GENERAL AGENTS FOR U.S.A.: 


mast ft. inches, area metres (approx. sq. ft.) Weight: Great Lakes Overseas Inc., 3400 Prudential Bidg., Chicago 


Present schedules call for 
NORSK OSLO, NORWAY sailing from Vancouver about 
LIMITED MONTREAL, TORONTO, VANCOUVER every days Hull, Ham- 
burg and Oslo via the U.S. 


West Coast, 
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